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MEXOUHEH AOKNA/A 3A AEWHOCTTA
Ha “BAPHA PUBNTUC “ EALL

3a NbpBO WwecTtmeceuune Ha 2024r.

~BapHa Pubntuc” EALl e yypeAeHO M perucTpupaHo KaTo aKUMOHEPHO [APYKEeCTBO, CbrAacHoO
3aKOHOAATeNCTBOTO Ha Penybnuka Bwvarapua. EMK 103252121. LEl kog 8945000VYSKNPYONZM26.

Ceaanunuieto n agpecsT Ha ynpasneHue Ha [py)ecTBoTo ca: rp. BapHa, yn. ,leHepan MNapeHcos” Na 3,
er. 2.

OcHoBHata aeHOCT Ha [pyKecTBOTO-MaiKa ,BapHa Pubatuc” EAJl e: TbproBcKa AeMHOCT, CAEMKM C
HeABUXKUMU MMOTH, npuaobusaHe, ynpasneHue, oueHka M npoaaba Ha y4acTuA B b6barapcku u
4yXAECTPaHHW ApyKecTsa, NpuaobusaHe, ynpasneHue u npogaxba Ha obaurauuu, npuaobusaxe,
oueHKa 1 npogaxba Ha NaTeHTH, OTCTLNBAHE Ha JIMLEH3MU 33 U3NON3BaHe Ha NaTeHTM Ha APYMKeCTBa, B
KOUTO XONAUHrOBOTO APYMKECTBO y4acTBa, OUHAHCMPaHe H3 APYKEeCTBa, B KOWUTO XONAUHIOBOTO
APYXeCTBO  y4acTBa; peknamHa [eWHOCT 4pes3 npefocTaBAHe nof HaeM Ha  peKknamHo-
MHOOPMALMOHHU CLOPBKEHUA — BLHILHA PEKNamMa; XOTeNWepcTBo U pPecTtopaHTbopcTBO /cnep
AnueHs/, NoCpeAHUYECTBO, TPAHCNOPTHA AEWHOCT B CTpaHaTa u yyKOUHA, CAENKWM C UHTeNeKTyanHa
cobctBeHOCT,  u3rpakaaHe Ha  0BWECTBEHM  A3NeKoCbOBWMTENHU Mpexu U KabenHu
pasnpeAenuTtenHn  CUCTEMM 33  paguo WU TENeBU3NOHHW  CUrHanNW, npeaocTaBAHe  Ha
AANEKOCHOBLUTE IHY YCAYr Ype3 AaNeKOCLOBLUTENHN MPEXM, Pa3BNEKATENHN YCAYIH.

EaHonunyeH cobcTBeHMK Ha Kanutana Ha EmutenTta e ,Xonaudr BapHa“ Afl, EMK 103249584, cbe
cefanuule w agpec Ha ynpasneHwe rp. BapHa, K.k. "CBetu CseTu KoOHCTaHTUH M EneHa",
ALMUHUCTPATUBHA crpaaa. ,Xonamur BapHa” Al e ny6M4HO APYKECTBO, YUMTO aKLMM Ce TbpryBaT Ha
perynvpaH nasap. Hama gusnyeckn nnua, KOMTO A3 YNPaXKHABAT KOHTPOA NO CMUCbAa Ha § 1, T. 14 oT

AonbaHuTenHute pasnopeabu Ha 3akoHa 3a Ny6AMYHO NpegnaraHe Ha LEHHU KHUKa BbpXY ,BapHa
Pubntuc” EAL.

1. BaHu cb6UTUA, HACTBNUAKU Npe3 OTYETHUSA nepuos W TAXHOTO BAUAHME BbPXY
pe3yntatute BbB GPUHAHCOBUA OTYET
Cnep B3eTO pelleHne Ha eAHONMYHUA COBCTBEHMK Ha KanwuTana Ha [lpyecTsoTo, Ha 28 deBpyapu
2025 roanHa e cknouveHa caenKka no yupeassaHe npaBo Ha Noa3BaHe Ha WHBECTULMOHEH UMOT 3a CPOoK
oT 17 roguHun. C nonyyeHute CpeacTBa OT CKAIOYEHa CAeNKa NO yypeasBaHe NPaBo Ha nonsgeaxe,
ApyxecTBOTO € noracuno npeacpoyHo BaHKOB KPeauT, KOETO BOAM A0 HamaneHue Ha GUHAHCOBUTE
pasxogu B AbAroCPOYEH NAaH.

Ha 17 mapt 2025 roguHa e B3eTO pelueHWe 3a BLTPELHOTPYNOBO NPECTPYKTYpUpaHe Ypes oTaensHe
Ha HOBO AbliepHO Apy:ecTBo oT ,BapHa pubatuc” EA u e u3roteeH v nybBauMKysaH nnaH 3a
npeobpasysaHe B TbProBCKM PErucTbp Kbm AreHuua no enucsaHuata. Ha 21 mait 2025 rogviHa e
W3BBLPWEHO BMNWCBaHE Ha OTAENAHETO B TbProBCKWM PEerucTop KbM AreHUMA no BMNMCBAHWATA WU
CbOTBETHO € GaKT HOBOTO AbLIEPHO APYHKECTBO ,PUBATUC MEHUAKMBHT EAJ]. ®opmupaHaTa pasnuka
B pe3yntat oT npeobpasysaHeto 3a ,BAPHA PUB/ITUC” EA[, npeactasnssallia pasnuka mexay
aKTUBUTE OT efHa CTPaHa W MacueuUTe M COBCTBEHWUA KanuTan — OT Apyra, KOMTO Ca OTNWUCAHU OT
NaTpMMOHWYMa My, M KOUTO NpPemMuHaBaT B NAaTPMMOHWYMAa Ha HOBOYYPEAEHOTO JAPYHecTso
»PUBNTUC MEHWUOMMBHT" EAL 8 pa3smep Ha 624 xun. nesa, dopmupart 3a ,BAPHA PUB/ITUC EAL
WHBECTUUMUATA B AbLLEPHO NpeanpuaTHe,



1 BAPHA
BapHa pubntuc EAL & PUDATUC
MerwamHen noknay 3a 4emHocTTa

KbM 30 roHu 2025 rog.

He ca Bb3HMKHAaNM KOpUrMpalyn CbEUTUA UAW  APYrU 3HAYUTENHU HEKOPUIMPaWM CbBMTMA npes
OTYETHUA Nepuoa.

MNpe3 BTOpO Tpumeceune Ha 2025 roavHa, [pyKecTBOTO peanusupa obwo npuxoamM ot npoaakbu B
pasmep Ha 377 XuN.NB., TNABHO OT NPUXOAN OT HaeMm Ha HeaBMKMMK umoTu ( 30 toHK 2024 r.: 328
XUN.NB.) U pe3ynTaT OT onepaTuBHa AelHocT neuanba B pasmep Ha 152 xun.ne. ( 30 oHKM 2024 r.:
ne4anba 164 xun.ne.). Mopaan efHOBPEMEHHOTO HamaneHue Ha (UHAHCOBUTE npuxoguM M
yBenudeHne Ha GUHAHCOBUTE PasxoAM 3a OTYETHUA Nepuoj, CNpAMO Cbluma 3a 2024 roguHa,
APYXecTBoTo e peanusupano saryba npeau AaHbUM B pasmep Ha 109 xun.ns. ( 30 toHu 2024 r.:
nevanba 215 xun.ns..).

06ABeHM BaXKHW KOPNOPaTUBHM CbOUTHA:

BcuukK BaXKHU KOPNOPaTUBHU CHOUTMA U MHDOPMaLWA ca 06ABEHM Ha aapec:
BapHa pubntuc (varna-realties.bg)

3. OCHOBHUM pUCKOBE U HECUTYPHOCTM Npea BapHa pubatuc EA[L

3.1. ®aKropu Ha pMHaAHCOBUTE PUCKOBE

B xoaa Ha obuyaitHata cu aeiHOCT [ipyecTsoTo Moxe Aa 6bAe U3NOKEHO Ha PasNUYHKU GUHAHCOBM
pUcKoBe. lla3apHUAT PUCK € PUCKDBT, Ye crpaseanBaTa CTOMHOCT AU BbAaeLumMTe NapMyHK NOTOUM Ha
GUHAHCOBMA MHCTPYMEHT Lue BapupaT nopagu NPOMEHUTe B Na3apHWUTe LeHW. asapHUAT pUCK
BK/IOYBA BANYTEH PUCK, NUXBEH PUCK U LLEHOBM PUCK. KpeAUTHUAT PUCK € PUCKDBT, Ye eaHaTa cTpaHa no
PUHAHCOBMA UHCTPYMEHT We NpuunHu duHaHcosa 3aryba Ha Apyrata, B CNY4aid Yye He U3NBAHM
AOTOBOPEHOTO 3aAb/xeHue. JIMKBUAHUAT PUCK € PUCKLT, Ye [lpyectsoto 6M morno ga uma
3aTpPyAHeHWA NpuY nocpeLlaHe Ha 3a4b/IKEeHMATA CM No GUHAHCOBUTE NacUBM.

OT cTpaHa Ha PLKOBOACTBOTO Ha [pyecTBOTO GUHAHCOBWUTE PUCKOBE TEKYLO ce MAeHTUdULMPAT,
“3mepsat n HabNloAaBaT C NMOMOWTA Ha Pas/IMYHU KOHTPOMHU MEXaHW3MM, 33 Ja Ce OnpeaensT
AAleKBATHW LEHM Ha yCnyruTe, NpeaocTaBaHmn oT [pyecTsoTo, LeHaTta Ha NpuBeYeHNUTe 3aeMu 1 Aa
Ce OUEHAT afeKBaTHO GOPMUTE Ha NOAAbPMKaHe Ha CcBOBOAHUTE AMKBMAHM cpencTsa, 6e3 Aa ce
A0NYCKa HeonpasAaHa KOHUEHTPaUUA Ha AafeH pUCK.

3.1.1. BanyTeH puck

OcHosHUTE CAENKM, OCHLLECTBABAHM OT [Ipy)XKeCTBOTO Ca AEHOMUHUPaHW B 6BLATaPCKW NeBa U B €BPO.
bbarapckuat nes e npuBbP3aH KbM €BPOTO, NOpPagu KoeTo [pyKecTBOTO HE € M3/N0MKEHO Ha
CbLIECTBEHW BanNyTHWM pUCKOBE NPU OCbLIECTBABAHE Ha CcAenkM B espo. (o Tasu npuumHa,
ApyecTBoTO He U3N0N3Ba CNeLnanHn GUHAHCOBU MHCTPYMEHTU 33 XeAKMPaHE Ha TO3M PUCK.

3.1.2. JluxseH puUck
/InXBeHWAT puCK NpeacTaBnABa pucka OT Konebawvue B pasmepa Ha 33b/MKEHMATA NO 3aeMuUTe Ha
HApyXecTBoTo, AbLMKAWO Ce Ha WM3MEHEHWEeTO Ha Na3apHUTE JINXBEHM npoueHTH. [pyKecTBoTo

W3NON3Ba 3a€MHU CPEACTBA C PUKCMPAH NMXBEH MPOLLEHT, KOETO HE rO W3Nara Ha CbLUECTBEH NMXBEH
PUCK.

Apy)XecTBoTo M3BLPLWIBA NOCTOAHEH MOHUTOPUHI M @HANWU3 Ha OCHOBHWUTE CU NUXBEHU eKCno3uuum
KaTo pa3paboTsBa pasnMuHU CLUEHApUM 3a ONTUMM3UPAHE Hanpumep pepUHaHCUpaHe, nogHosABaHe
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Ha CblecTBYBallM 3aeMu, anTepHaTMBHO GUHAHCUPaHe U WU3YUCAABA BAUAHWETO Ha NPOMAHATa Ha
NIMXBEHWUA NPOLIEHT B ONpeAeneH A1anasoH Bbpxy GUHAHCOBMA pesynTar.

3.1.3. KpeauteH puck

KpeAWTHUAT PUCK e PUCKBLT egHaTa CTpaHa No GMHAHCOBUA MHCTPYMEHT [a He ycnee Aa M3nbaHu
33Ab/EHUETO CU U NO TO3W HauuMH Aa NpuuMHM 3aryba Ha apyrata. PUHAHCOBUTE aKTUBM, KOWTO
noTeHUMaNHo uanarat [lpywecTBoTo Ha KpejuTeH PUCK, ca MPeAUMHO B3EeMaHWUA NOo nNpogambu m
NpeaocTaBeHn NUXBEHW 3aemMU. [IpYIHKECTBOTO € U3N0KEHO Ha KpeauTeH PUCK, B CIYYal Ye KnueHTuTe
U KpeauTononyyaTenuTe He noracABaT HaBpeme CBOUTE 3a4b/IKEHUA.

MNonuTukaTa Ha [lpyecTBoTo B Ta3n 0DNacT e HacoyeHa KbM U3BbpLUBaHe Ha Npogambu Ha CTOKU K
YCNYrv Ha K/IMEHTH C NOAXOAALLA KpeaUTHa pPenyTauMA M U3MNOA3BAHETO Ha afeKsaTHW obesnevyeHus
KaTo CpeACTBa 33 OrpaHuyaBaHe Ha puUcka oT duHaHCoBW 3arybn. KpeaUTHOTO KauyecTBo Ha KAMeHTUTe
Ce OLUEHABA KaTo ce B3emaT npeasua GUHAHCOBO CbCTOAHUE, MUHAN ONUT U ApYru GaKTopK.

3.1.4. JlukBuaeH puck

JIMKBUAHWAT pUCK e pUCKLT [pyKecTBoTO A3 He MOXKE A3 U3NbAHU GUHAHCOBUTE CU 3aA4b/MKEHMA,
TOraBa Korato Te CTaHaT M3uckyemu. Monutukara B Tasu 0BnacT e HacoyeHa KbM rapaHTupaHe
HaM4MeTo Ha AO0CTAaTbYHO NUKBUAHU CPeACTBa, C KOUTO A3 O6BLAAT 06CNYKEHU 33QbMKEHUATA, KOraTo
CbLMTE CTAHAT U3NCKYEMMU, BKAKOYUTENHO B U3BBHPEAHU U HENnpeaBUAaeHU CUTYau MK, PbKOBOACTBOTO
Ha [lpy»KecTBOTO ce cTpemun aa Habnoaasa U CBOEBPEMEHHO Aa NPEAOroBapa NafemuTe Ha TeKyLmTe
CW 334bNKEHUA C LEeN OCUIYPABaHe Ha MOCTOAHHA AMKBMAHOCT M NOracAiBaHe Ha 33aAb/MEeHWATa Ha
ApyKecTBOTO B AOrOBOPEHUTE C AOCTABYULUTE U APYTUTE MY KPEAUTOPU CPOKOBE.

3.1.5. [pyruv ueHoBu pucKkose

LIeHOBMAT pUCK NpeacTasnABa BEPOATHOCT OT peanusupaHe Ha 3arybu B pesyntat OT NPOMEHM B
LUeHUTe Ha GUHAHCOBUTE UHCTPYMEHTU. CTOMHOCTTa Ha GWMHAHCOBUTE WHCTPYMEHTM, AOMYCHaTW A0
TbProBUA Ha perynupaH nasap, ce onpefens oT ThPCEHETO W NpejnaraHeTo, a ueHaTa um MOoXe aa
HapacTea MU Hamanasa. LleHuTe morart Aa npeTbpnAT pesku KonebaHua u Aa NagHaT Noa LeHata, Ha
KOATO WHBecTuTOpUTEe Cca ru npugobunu. Bopcoeata ugHa ce Bavae OT NyBAMYHO ONOBECTEHM
KOPMopaTuBHU CbOUTUA U PUHAHCOBM PE3yNTaTH, KOMTO MOraT Aa Ce OKaxaT no-cnabum oT OYaKeBaHMATA
Ha nasapa. Bbpxy ueHaTa Mmorat fga OKasBaT B/AMAHWE MAKPOMKOHOMMYECKM [AaHHW, obuuTe
TeHAEHUWM Ha Nasapa, AOXOAHOCTTa Ha anTepHATUBHUTE UHBECTULUMW U APYrH CbLUECcTBeHU dGaKTopu,
Kacaeww AeNHOCTTa Ha APYKECTBOTO B YaCTHOCT U Ha MKOHOMMWKMNTE, KaTo LiAno.

3.2, Puckose, cBbp3aHK C USMEHEHUETO Ha KnumaTta

Mpes nocneaHuTe rogMHu ce Habnloaasa 3acUNeHO BHUMAHWE KbM PUCKOBETE OT M3MEHEeHUEeTO Ha
KNUMaTa. EBPONENCKUAT CbIo3 Ce aHraXK1pa Aa NOCTUrHe BbrepoaHa HeyTpanHoct 4o 2050 ., a Apyrm
BOAELUM MKOHOMMUKM KaTo KuTtait u ANOHMA CbLLO ca noenu NoAobHM aHramnmeHTU. ChLLOTO BaXu Bce
NO-4ECTO 3@ HAKOW OT Hal-ronemmTe KOMNAaHUKU OT YacTHUA ceKTop. NpoOMeHuTe B NOAUTUKATa UmaT
OTpa)eHue BbPXY ONepaunoHHaTa cpeaa, B KOATO ce pa3BuBaT Ou3Hec eauHuuute. ESG
(Environmental, Social & Governance) perynauuata Hanara Bce NO-CTPUKTEH KOHTpOAN npHM
WHBECTULMKTE BbB PUHAHCOBU MHCTPYMEHTU HA KOMMAHUKUTE MO OTHOLLIEHUE Ha TAXHATa AeitHOCT.

®uU3NYECKUTE PUCKOBE, CBLP3aHU C U3MEHEHMETO Ha KAWMAaTa, NPOM3TUYALLM OT CaMOTO U3MEHEHME
Ha KAuMMaTa CblWo noanexar Ha perynauma. Uenute 3a paexkapbonusauus B EC npeanonarar
ueHoobpasyBaHe Ha Bbrnepoaa. [loKato onepaumMuTe Ha APYKECTBOTO W Herosata Ipyna
noHacToAleM He NnoNaaaT AUPEKTHO B CXema 33 LI,EHUOGpaBVBaHe Ha BbraepoAaa.
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PHbKOBOACTBOTO aHanW3vMpa AETalNHO BCUYKU PUCKOBE U TEHAEHUWW, CBBP3aHW C KAMMaTUYHWUTE
NPOMEHN M BAMAHWETO Ha AEWHOCTTa Ha eMUTEHTa BbpXy NpobremuTe, CBbLP3aHM C KaMMaTa.
PbKOBOACTBOTO @aHaNWU3Mpa ANLKHUUMTE Ha APYMKECTBOTO 33 A3 YCTAHOBM AaNW KAMMaTHUHUTE
BbNPOCK, B1Xa NOBAMANKM OUEHKATa Ha OYaKBAHUTE KPEAWTHM 3ary6u. PLKOBOACTBOTO, CbLIO TaKa,
npepasrneaa CbliecTBeHUTe NPeLLeHKU U HECUTYPHOCTUTE NPYU OLEHKUTE, HanpaBeHU NPU U3roTBAHETO
Ha MHAWBMAYaNHWUA GUHAHCOB OTYET, B CBETAMHATa Ha npobnemuTe, CBbP3aHM C Kaumarta. Cneg
W3BBPLEHWA aHanW3 PbKOBOACTBOTO HE YCTAHOBM CbLIECTBEHM PUCKOBE 3@ €MWTEHTa, CBbP3aHMU C
KNnMmata u cuuTa, Ye Te3n BbMNPOCKM HAMAT CbLUECTBEHO BAMAHWE BbPXY (GUHAHCOBUTE OTYETU Ha
OpYHecTsoTo.

3.3. Monutuka No oTHOWeEHWE Ha yNpaBAeHMe Ha pUCKa
Uenute Ha ,BapHa Pubatuc” EAL npu ynpasneHue Ha KanuTana ca ga 3aluTAaT npaBoToO Ha
WHBECTULIMOHHUA NOCPeAHMK Aa NPOAB/KM KaTo AeicTealla [pyna oT ApyKecTsa ¢ Len AOXOAHOCT 3a
aKUWOHEPUTE U NOAADPIKAHE Ha ONTUMANHA KanuTanosa CTPyKTypa. Mpu cvbnogasaHe U ynpasneHue
Ha GUHaHCoBUA pUcK, ,BapHa PubnTuc” EALL ce NpUAbPMKA KbM CAEAHUTE NPUHLMAW:
- CTPMKTHO crnasBaHe Ha AeicTBalLlOTO 3aKOHOAaTeNCTBO;
- MOHWTOPUHT Ha KNOYOBU HUHAHCOBW NOKa3aTenu;
- ObesnevasaHe Ha MEHUAKMBHTA C PUHAHCOBO-CHETOBOAHA WHPOPMALMA 33 B3EeMaHe Ha
peLleHuns;
- CBoeBpemMeHHO ocurypaaHe Ha Heobxogumute OUHaHCOBM pecypcu 3a pasBuTME Ha
APYMHECTBOTO NPU Bb3MOMHO Hall-U3roAHM YCNOBUA;
- EdextusHO HBECTMPaHe Ha pa3nonaraemute pecypcy (COBCTBEHM U NpuBieYeHn);
- YnpasneHue Ha KanuTana v akTUBMTE Ha ApyxecTsaTa B [pynaTa;
- ®uHaHcoBo o6e3neyaBaHe Ha PasBUTMETO U NpocnepuTeTa Ha [pynara;
- [lNoBuiaBaHe KBaMOUKALMATA HA CAYKUTENUTE.

4. Undopmauma 3a CKNIOYEHN CABNKA MEXAY CBbP3aHM nua

Cebp3aHuTe NMua Ha [lpyKeCTBOTO BKNIOYBAT COBCTBEHUUM, AbLIEPHU NPEANPUATUA, NPeanpPUATUA
noA, 06Ul KOHTPOA, KNIOYOB YNPaBAEHCKM NEPCOHAN U APYrU CBBLP3AHW AULA.

4.1, Cpaenku cbe cobeTBeHMUMTE

3a 6 meceua KbM 3a 6 meceua Kbm

30 woHu 2025 30 woHKn 2024
‘000 ns, ‘000 ns.
MonyyeHn saemn
Mony4yeHu saemmn 1844 15 748
MnawaHmMa no noayyYeHn 3aemu (210) (14 534)
Pa3xoau 3a AMXBU NO NOMYYEHW 3aemm (148) (81)
MhaTeHu AUXBM NO NONYYEHW 3aemu - (890)
MNpepocraseHu 3aemu 1 Aeno3UTH
MpepocTaBeHW 3aemu 1 4eno3uTu - (5 000)
MocTbnneHua OT NPeOCTaBEHN 3aeMU U AEN03UTH - 4 407
locTenneHua oT AUXBY NO NPEAOCTABEHN 33EMU U ACNO3UTU - 1

Mpuxoaun oT MMXsK NO NPEAOCTABEHN 3aeMM, LLEECUU 1 4eno3nTun 1 2
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MoKynKu Ha ycayrm
Pa3xoau 3a Bb3HarpamaeHua no ynpasneHune
AAMUHUCTPATUBHU W APYIU YCAYTH

4.2, CAenKku c AbUEepPHU APYHECTBa

1 BAPHA
& PUBATUC

(3)
(6)

3a 6 meceya Kbm

30 1oHu 2025
‘000 nB..

MNpepocraBeHn 3aemm
MNpeaocTaBeHU 3aemu (942)
MnateHW NpeaoCTaBeHW 3aemMu 1033
Mpuxoaun OT AUXBM NO NPEAOCTABEHW 3aEMU 118
Hauucnenu gusnaeHTH =
MocTrenneHnn oT AUBULEHTU 226

MNpopax6a Ha ycayru

Bb3HarpamgeHua no ynpasneHue 1
Haem HeaABMMMMMW UMOTH 1

4.3.  Cpenku c aopyru cBbp3aHu AMua nog obuy KoHTpon

3a 6 meceua Kbm

30 wouu 2025
‘000 ns..

Mpopaaxba Ha ycayru
PeKknamHun ycnyru, Haem pekNamHU CbOPBIKEHUA 34
Haem 1 ekcnnoaTauMoHHK paszxoam HeJBUHUMU MMOTH 43

4.4, Caenku C KNYOB YNPaBAEHCKU NEPCOHAN
3a 6 meceua Kbm
30 woHKu 2025
‘000 ne.
KpaTKoCpo4YHM Bb3HarparaeHmn (6)

(3)
(5)

3a 6 meceuya Kbm
30 oHn 2024
‘000 nB..

(1216)
87
127

450
1575

3a 6 meceua Kbm
30 1oHun 2024
‘000 ne..

41
43

3a 6 meceua Kbm
30 woHKn 2024
‘000 ne.

(6)

5. fonbaHutenHa uudopmauua no un.12 an.1 1.4 or Hapepba Ne 2 or 09.11.2021 r.

Ha KOH:

a) uHgopmayusa 3a NpomeHuMe 8 C4eMo8oOHAMA NOAUMUKA NPe3 OMYeMHUA Nepuod, NPU4uUHUMe 3a
MAXHOMO U3ebpweaHe U Mo KAKb8 HA4YUH ce ompaszasam Ha puHaHcosus pesynamam u cobcmeeHun

Kanuman Ha emumeHnma:
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HacToAWNAT GUHAHCOB OTYET € M3roTBEH B CLOTBETCTBME C M3UCKBAHMATA Ha MeayHapoaHuTe
CY4ETOBOAHM CTaHAAPTH, U3AaHKUe Ha CbBeTa NO MeXAyHapoAHU CYETOBOAHM CTaHAapTH U NpUeTH 33
NPUNOKeHUe OT EBponeicKkua coios.

Mpes oTYETHUA NEPUOA He Ca U3BBPLLEHU NPOMEHU B CHETOBOAHATA MOAUTUKA Ha [pyKeCcTBOTO.

6) uHopmayua 3a HacmbLNUAU NPOMeHU 8 2pyna NpednpPUAMUA N0 CMUCHAA HA 3GKOHA 3a
€4emo8odcmeomo Ha eMumeHmMa, aKko y4acmea 6 makasa 2pyna:

Ha 17 mapT 2025 rognHa e B3eTO peweHue 3a BbTPeLHOrpynoso NPecTpyKTypupaHe ypes otgenaHe
Ha HOBO AbulepHO ApyxecTBo OT ,BapHa pubatuc” EA[l u e u3rotBeH M nybaukysBaH nnaH 3a
npeobpa3sysaHe B TbProBCKU PerucTbp Kbm AreHuua no snuceaHuaTta. Ha 21 mait 2025 roguMHa e
W3BbPLIEHO BMMCBAHE Ha OTAENAHETO B TbpProBCKM PErMcTbp KbM AreHUuAa No BMAMCBAHUATA M
CbOTBETHO € GaKT HOBOTO ABLIEPHO APYKECTBO ,,PUBATUC MEHUAKMBHT” EALL

8) uHhopmayua 3a pezyamamume om OP2AHU3AUUOHHU NPOMEHU 8 PAMKUME Ha emumeHnma, Kamo
npeobpasyeare, npodawba Ha Opymecmea om zpyna npednpuamuA MO CMUCHLAG Ha 3aKoHa 3a
€4emosodcmeomo, anopmHu 6HOCKU om Opymecmeomo, dasaHe nod HAaem HA UMYWEecmeo,
0b/120CPOYHU UHBECMUYUU, NPEYCMaHo8ABAHe Ha deliHocm:

Cnep B3eTo pelleHne Ha eAHONMYHMA CODCTBEHWMK Ha KanuTana Ha [pyecTBoTo, Ha 28 despyapm
2025 roguHa e cKnoveHa caenka no yupeassaHe Npaso Ha NOAN3BaHe Ha WHBECTULUMOHEH MUMOT 3a CPOK
ot 17 roguHun. C nonydeHuTe cpeactsa OT CKAKOYEHA CAe/Ka NO yypeasBaHe NpasBo Ha nonssaxe,
ApyecTeoto e noracuno NpeacpoyHO BaHKOB KpPeauT, KOeTo BOAWU A0 HamaneHue Ha ¢duHaHcoBUTE
pasxoAm B AbArOCPOYEH NAaH.

WNHdopmaLua, OTHOCHO M3BbLPLEHO Npeobpa3syBaHe OT [pyKecTBoTo, e onoBecTeHa B 1.5 6) no-rope.

lpes OTYETHUA NEPUOA He Ca U3BBPLLEHN APYTH OPraHU3aLMOHHU NPOMEHH B [lpY)KECTBOTO.

2) cmaHosuwe Ha ynpasumenHus 0paaH OMHOCHO Bb3MOXHOCMUME 30 Peanu3ayua Ha Ny6AUKYEaHU
Mpo2HO3U 3a pe3ynmamume om mexywama uHaHcosa 200uHa, KAMO ce om4yumam pesyamamume
Om MeKywomo wecmmece4ue, KAKMo U uHgopmayua 3a pakmopume u o6cmoamencmeama, KOumo
We nosnuAAM HA NOCMU2aHemMOo Ha NPOZHO3HUME pe3ynmamu Hal-Manko 00 Kpas Ha mexkyuwama
¢huHaHcosea 200uHa:

He ca ny6auKysaHu nporHosu,

0) 3a nybnuyHume Opyxecmea - OaHHU 3a AUYAMA, MPUMENAB8AU4U NPAKO u/unu Henpako Hali-manko
5 Ha cmo om 2nacoseme 8 06wWoOmMo cvbpaHue KbmM Kpas Ha wecmmeceyuemo, u npomeHume 8
Npumexasanume om AuUYama 21acoee 3a Nepuoda om HaYanoMo Ha MeKYWama PUHAHCO8A 200UHA
00 Kpaa Ha omYyemHusa nepuoo:

EAHONMYEH cOBCTBEHMK Ha KanuTana Ha ApyKecTBoTo e , XonauHr BapHa” All, EMK 103249584, ynitto
aKuuu ce Tobprysat Ha ,bvarapcka ®onposa bopca-Codua” ALl ,Xonguur BapHa” Afl e ny6auvuHo
APYMECTBO, YMMTO aAKUMU Ce TbPrysaT Ha perynmpaH nasap. Hama ¢usmyecku nuua, KOUTO aa
YNPAXHABAT KOHTPON NO cMUCBNa Ha § 1, T. 14 oT [onbaHuTenHute pasnopeabu Ha 3aKoHa 3a
Ny6/AMYHO NpeanaraHe Ha LLEHHU KHUXa BbpXy , BapHa Pubntuc” EAL,

C ornea npusexpaHe Ha PerucTpupaHua Kanutan Ha ,BAPHA PUbBATUCY EAL 8 cvoTBeTCTBUE C
M3MCKBAHWATA Ha THProBCKMA 3aKOH B PE3yNTaT Ha B3ETOTO pelweHue 3a oTaenaHe (8uw m.5, 6 no-
20pe) n KaTo ce B3ema NpeasBua YMCTaTa CTOMHOCT Ha MMYLLLECTBOTO, OCTaBalL0 B APYKECTBOTO cnep,
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npeobpa3yBaHeTO — CYATAHO OT AaTaTa Ha BNUCBAHE Ha NpeobpasyBaHeTo B TbProBCKU PercTbp Kbm
AreHuma no snuceaHuATa 21 mait 2025 r., perucTpUpaHuAT Kanutan Ha ,BAPHA PUBNTUCY EAL e
HamaneH ot 343 750 nesa Ha 293 700 nesa 4pe3 obescunsaHe Ha 4 550 6poA OT 3anucaHUTe akuuure,
a PerucTpupaHuAT Kanutan Ha oTAeNeHOoTO AbWEepHo ApyxecTtso - ,,PUBATUC MEHUOXKMDBHT” EAL,
ctasa 4 550 6poa akumute no 11 neea BCAKA uam 06wWo B pasmep Ha 50 050 nesa. PeructpupaHmaTt
Kanutan Ha ,BAPHA PUBATUC” EAQ kbm 30 toHK 2025 e B pa3mep Ha 293 700 ns., paznpegeneH 8 26
700 aKuuu ¢ HOMMHANHa cToiHoCT 11 nB. 33 aKumA, a Kbm 31 aekemspu 2024 - B pasmep Ha 343 750
nB., pasnpegeneH 8 31 250 akuMuK c HOMUHaNHa cToMHOCT 11 AB. 33 akumA.

OT HayanoTo Ha Tekywarta GUHAHCOBa rOAMHA A0 KPasA Ha OTYETHUA NEPUOL, He Ca U3BbPLIBAHM APYru
NPOMEHU B aKUMOHEPHMA KanuTan Ha [py)XecTBOTO, KaKTO U B NPaBOTO Ha Nac Ha akUMoHepuTe.

e) 3a nybnuyHume Opymecmsa - OaHHU 30 aGKYUUME, NPUMEMABAHU OM YaeHoseme Hd
ynpasumenHume U KOHMPOAHUME op2aHU HaO emMumeHma KoM Kpaa Ha wecmmecevuemo, KaKmo u
npomeHume, HaCMvNUAU 3a Nepuoda om HA4aA0MO HA Mekyuwjama guHaHcoea 200uHa 00 KpaA Ha
omyemHuA nepuod 3a 8CAKO AUYeE MoomaAenHo:

BapHa Pubntuc EALl uma efHOCTeNeHHa CUCTeMa Ha ynpasneHWe W ce ynpasnasa oT CbBeT Ha
Avpektopute (Cl), KOMTO ce CbCTOM OT TPMMaA YNeHoBe:
- BaneHnTtuHa bopucosa umutpoBa — M3nbAHUTENEH AUPEKTOP;
- Mwunyo MNeTtkos BnusHakos — Mpegceaaten Ha CO
- ,XonguHr BapHa” A[, npeactasnasaHo oOT MeenuHa KoHueBa KbHuesa-WabaH u Mwunuo
MNeTkoe bnn3HaKos.
»XONnanHr BapHa” Al e eaHonMyeH cobCTBEHUK Ha KanuTana Ha ,BapHa pubnTtuc” EAA.

Kbm 30 toHu 2025 r. ,XonguHr BapHa” A nputerkasa 26 700 akuumu ¢ HOMUHaNHa cTOMHOCT 11 nB. 3a
akumusa, a kom 31 aekemspu 2024 - 31 250 akuuMu C HOMMHaNHa cToMHOCT 11 NB. 33 aKkuMA, KaTo
npomaHaTa € B pe3ynTaT Ha U3BbpLleHo npeobpasysaxe (sux m.5, 6 um.5, 9)

Ot HauanoTo Ha TekylaTta GUHaAHCOBA roAMHA A0 Kpas Ha OTYETHUA NEPUOA He Ca M3BBLPLIEHU APYTU
NPOMEHU B NpUTEXABaHUTE OT e4HONMYHKUA COﬁCTBEHHH aKuuu.

w) uHopmayua 3a eucAwu cvOebHU, admuHucmpamueHu unu apbumpaxcHu npou3ssodcmea,
Kacaewu 3a0bAHEHUA UAU 83EMARUA 8 pasmep Hali-manko 10 Ha cmo om cobcmeeHus Kanuman Ha
emumeHma; ako obwama cmoUHoCcm Ha 3a0bAMEHUAMA UAU 83EMAHUAMA HA eMUMeHmMa o 8cU4KU
obpasysaHu npoussodcmea Hadxevpnaa 10 Ha cmo om cobcmeeHus My Kanuman, ce npedcmass
UHGopMayua 30 8CAKO Npou38odcmeo NOoOmMOenHo:

Kbm 30 toru 2024 rog. HAMa Takusa.

3) uHpopmayua 3a omnycHamume om emMumeHma UAu Om He2080 ObUEPHO OPYMecmeo, uau om
mexHu ObuiepHu dpyrecmea 3aemu, npedocmaseHume obe3nedyeHus unu noemume 3adbAMEeHUA
06wWo KoM e0HO NuYe UNU He2080 ObUIEPHO OPYHECMEo, 8 M.4Y. U HA C8bP3AHU AUUQ .

MHdpopmauuAaTa 3a CKNIOYEHUTE OT EMWUTEHTa WM OT HEroBWUTE AblUEpPHU APYKEecTBa AoroBopu 3a
33EMM, B KA4eCTBOTO UM Ha 3aemMoaTtenu, Mmoe na bbae aHanu3upaHa, KakTo cnensa:
° ApyKecTBoTo-Maitka Mma npeaocTaseHn 3aemu Ha AbUIepHU ApyXecTsa B [pynaTta B
pasmep Ha 9 249 xun.ne. npegn obe3LeHKa CbC CPOK Ha rnoracasaHe oT 1 4o S roanHu
npw roguwHa nuxsa ot 2,5%;



BAPHA ©
PUBATUC

BapHa pubatuc EA[,
MexanHeH goknag 3a AerMHoCTTa
Kbm 30 toHK 2025 roa.

. AvliepHn ApysecTsa ca NpeoCTaBUIM 3aeMW NOMEKAY CW B pasmep Ha 223 Xun.e.
npu roguwHa nnxea 4-4,5% v cpok Ha noracasaHe go 31.12.2025 roguHa.

® AbliepHn apyKecTsa ca NpefoCTaBUAM 33a€MM Ha CBbP3aHW NMUa B pasmep Ha 874
XWN.N8. NPY TOAULLIHA NMXBa 5% M CPOK Ha noracasaHe o 30.11.2025 roauHa.

. AblepHn apyecTBa ca NpejoCTaBUAW 33eMu Ha TPETU CTPaHM B pasmep Ha 633

XWN.N8. NPY FTOAULWIHA NUXBa 4%-4,5% 1 CPOK Ha noracasaHe go 31.12.2025 roauHa.
BcuyKM 3aemu ca oTnycHaTK NpY Na3apHy YCAOBUA.

3. UHdopmauma no un.12 an.1 1.1 ot Hapepb6a Ne 2 ot 09.11.2021 r. Ha KOH:

3.1. [lpomaHa Ha nuyama, ynparcHA8awU KOHMpon 8bpXy OpyHecmeomo:
Mpe3 oTyeTHWA Nepuoa HAMAa NPOMEHWU B YNPaBUTENHWTE WM KOHTPOSHM OpraHu Ha ,BapHa
pubntic” EAL.
»BapHa Pubatuc” EAl uma egHoCTENEHHA cUCTEMA Ha ynpaBaeHue — CbBET Ha AUPEKTOpUTE, CbC
CbcTas: BanenTuHa bBopucosa Aumutposa, ,Xonauur BapHa” AL 1 Munyo MeTkos BausHakos.
Jpy)KecTBoTO Ce NpeACTaBNABa OT U3NBAHUTENHMA AMPEKTOp BaneHTuHa Bopucosa Jumutposa.

3.2. OmkpusaHe Ha npPou3BOOCMB0 MO HECLCMOAMENHOCM 3a OpPy¥Eecmeomo uAu 30 He2080
ObWepHO OpyHECMB0 U BCUMKU CbUleCMEeHU emanu, c8bp3aHu ¢ Npou3eodcmeomo 0o obasssaHe Ha
OpyHecmeomo 8 HecbCmoamenHocm.
Mpe3 oTYeTHUA Nepuos HAMA OTKPUTM NPOU3BOACTBA NO HECLCTOATENHOCT BbB »BapHa pubnTUc”
EA unun B HErOBO ABLEPHO APYMHECTBO.

3.3. CknrovsaHe unu U3nNbaHEeHUe Ha coliecmeeHu coenKu.

Cnep B3eTo pelweHve Ha egHONMYHWA COBCTBEHWMK Ha KanuTana Ha [lpy»ecTBoTo, Ha 28 ¢despyapm
2025 rogunHa e cknoYeHa caenka no yypeaasaHe Npaso Ha NON3BaHe Ha MHBECTULMOHEH UMOT 3a CPOK
oT 17 roanuun. C nonyyeHuTe CpeacTBa OT CKAIOMEHA CAENKa NO yypeasBaHe NpaBo Ha NoA3BaHe,
ApyXecTBoTo e noracuno npeacpoyHo GaHKOB KPeAWT, KOETO BOAW A0 HaManeHue Ha $uHaHcoBUTE
pasxoau B AbNATOCPOYEH NaaH.

3.4. PeweHue 3a CKMIOYBAHE, NPEKPAMABAHE U pa3eansHe Ha 002080p 3a CbBMECMHO rpednpuamue.
Henpunoxumo.

3.5. [lpomara Ha odumopume Ha Opyecmeomo U NPUYUHU 3a TPOMAHAMA.
3a 04MTOp Ha WHAMBMAYANHUA W KOHCONMAMPAH OWHAHCOBU OTYETH Ha OPYXMecTsoTo 3a
$uHaHcosata 2025 r. e usbpaHo OguTopcko npeanpuatue ,Cepakos u Munes” - 00/, rp. BapHa,
EMK 103611033, npeacraBnasaHo oT Hukonai Kones — ynpasuten.

3.6. ObpasysaHe unu npekpamagaHe Ha CbOe6HO uau apbumpaxcHo deno, omHacAwo ce 0o
300b/HEHUA UNU B3eMAHUA HA OPYIECm8Bomo unu Hez2080 ObUePHO OPyHecmso, ¢ UeHa Ha UCKa
Had-manko 10 Ha cmo om cobecmeeHus kanuman Ha OpyXecmeomo.

Henpunomumo.

3.7. Mokynka, npodaxcba unu y4pedeH 3an102 Ha OAN08U y4acmus 6 muvp2o8cKku Gpyxecmsa om
emumeHma unu He2o80 OvbUEPHO OpyHcecmeo.
Henpunoxumo.

3.8. 3a emumenmu - Opyau o6cmosmencmea, Koumo Apyxecmeomo cyuma, 4e buxa moanu da
6vdam om 3Ha4YeHue 3a uHEECMUMOPUME MPU B3eMAHemo Ha peweHrue da npudobusm, da
npodadam unu da npodbaram 0a npumexcasam nyGAUYHO npednazaHu YeHHU KHUMG.
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Hama Takusa.

U3nbaHUTENEH gUpeKT
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