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NOACHUTENTHU BENTEXXKU
1. BaxkHu cbbutun
1.1 BaHu cobutna 3a nepuopa ot 01 aHyapu 2024 r. po 31 pekemspu 2024 r.

He ca Bb3HWKHAAU APYIN BAXKHU CbBUTUA MW APYrU 3HAUUTENHU HEKOPUIMpaWm cbBUTUA Meway AaTaTta Ha
KOHCOMMAMPaHMA GUHAHCOB OTYET U AaTaTa Ha OTOPU3UPAHETO My 3a U3aasaHe.

1.2 BasKHK cbbuTHA C HaTpyneaHe 3a nepuogaa ot 01 aHyapu 2024 r. ao 31 apexkemspu 2024 r.

BCUYKM BaXKHU KOPNOpaTUBHM CbbUTMA ca obaseHu Ha aapec: BapHa pubntuc (varna-realties.bg)

1.3 BAuAHKME HA HAaCTbMUIMTE BaXKHWU CbOUTUA OT HAYANOTO Ha OTHETHATa roAuHa A0 KpaA Ha CbOTBETHOTO
TpUMmeceyue

I'Ipea OTYETHOTO Tpumeceyue He Ca HaCTbMUAKW BaXKHWU KOpUrMpawu cbbuTKAa.

2. Puckose

dakTopu Ha puHaHCOBUTE pUCKOBE

B xopa Ha obuuaitHaTta cu AedHoCT Mpynata moxe A3 6bae M3noXeHa Ha pasnuyHn GUHaHCOBUM PUCKOBeE.
Ma3apHUAT PUCK € PUCKBLT, Ye CrpaseasmeaTta CTOMHOCT UAM BbaewiuTe NapuyHU NoTouu Ha GuHaHCOBMA
MHCTPYMEHT Lie BapupaTt nopagud NPpoOMeHuTe B Na3apHute UeHW. [a3apHUAT pUCK BKAKOUBA BANYTEH PUCK,
NUXBEH PUCK W LIEHOBU PUCK. KPEAUTHUAT PUCK € PUCKDBT, Ye eaHaTta cTpaHa no GuHaHCOBUA MHCTPYMEHT we
npuunHK duHaHcoBa 3aryba Ha ApyraTa, B CAyvalt Ye HE U3MBAHKM AOrOBOPEHOTO 3aAb/iKeHue. JIMKBUAHUAT

PUCK € PUCKLT, Ye Mpynata 6M morna Aa vma 3aTpyaHEHWA Mpu nocpeliaHe Ha 3agb/KeHWATa cu no
$bUHAHCOBUTE NacUBKA.

OT cTpaHa Ha PbKOBOACTBOTO Ha [pynata ¢UHAHCOBUTE PUCKOBE TEKYLO ce maeHTudMUMpaT, u3mepsaT U
HabnwgaBaT ¢ NOMOLWTA Ha PasNUYHM KOHTPONHWU MEXaHW3MM, 33 A3 Ce ONpeaenAaT afleKBaTHU LIeHW Ha
yCAyruTe, NpeaocTasaHn oT Mpynara, LeHaTa Ha NpUBNEYEHUTE 3aeMM1 1 Aa Ce OLIeHAT a4eKBaTHO opmuTe Ha

noaabpaHe Ha cBO6OAHUTE NMKBUAHW cpeacTsa, 6e3 aa ce 4ONYCKa HEONpPaBAaHa KOHUEHTPaLMA Ha aaaeH
PWCK.

2.1.BanyTeH pucK
OCHOBHUTE CAENKW, OCBLLECTBABaHW OT ApY)KecTBaTa B [pynara ca AeHOMWHUPaHU B Bbarapcku nesa u B
€Bp0. BbArapcKMAT NesB e NpuebpP3aH KbM €BpPOTO, Nopagu Koeto lpynaTa He € M3/10XeHa Ha CbLUEeCTBEHHU

BaNyTHW PUCKOBE NpK OCbLUECTBABAHE Ha CAENKU B €BpPO. Mo Tasu npU4KnHa, I'pynaTa He M3N0oN3Ba cneuuanHu
dechosw MHCTRPYMEHTH 3a XeAHMnpaHe Ha TO3U PUCK.

2.2. lnxseH pUCK

JINXBEHUAT PUCK NpeAcTaBNABa pPUCKa OT KonebaHue B pasmepa Ha 3a4bNHeHWATa NO 3aeMUTE Ha prnaTa,
AbNMawo ce Ha U3MeHEeHWeTO Ha Na3apHuTe TMXBEHU NPOLEHTH.

MpynaTa M3BbPLUBA NOCTOAHEH MOHUTOPUHT U aHaNN3 HAa OCHOBHUTE CM IMXBEHM EKCNO3ULIMK KaTo pa3paboTsa
pasNMYHKU CUEeHapuu 33 ONTUMU3UPaHe Hanpumep peduHaHCMpaHe, NOAHOBABAHE HA CbLLECTBYBALLM 3aeMM,
anTepHaTUBHO GUHAHCUPAHE W M3YUCAABA BAMAHUETO HA NPOMAHATA Ha NUXBEHUA NPOLEHT B onpeeneH
AnanasoH BbpXy GMHAHCOBMA pesynTar.

2.3.KpeguteH pUcK

KpeauTHUAT PUCK € PUCKBT eaHaTta CTpaHa no (UHAHCOBMA MWHCTPYMEHT Ja He ycnee [naa W3nbAHu
3a4b/KEHUETO CM WM MO TO3M HauvH A3 nNpuuuHKM 3aryba Ha apyrata. ®UHAHCOBUTE aKTUBWU, KOWUTO
NoTeHUMaNHo musnarat Fpynata Ha KpeauTeH PUCK, ca NpeauMHO B3eMaHWA no Npoaaxbu u npepocTaseHn
nuxseHn 3aemu. [pyxectsata B lpynata ca M3NOKEHU Ha KpPeaWUTEeH PUCK, B CAy4al Ye KAUEHTUTE U
KpeauTonony4aTenuTe He NOracABaT HaBPEME CBOMTE 3ab/MKEHUA.
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MonuTukata Ha MpynaTta 8 Tasu 06NacT e HacoyeHa KbM M3BbPLUBAHE HA NPOSaXOWM Ha CTOKWU M'yCNyru Ha
KAMEHTU C NOAXOAALLA KpeauTHa penyTauua v U3NoN3BaHeTo Ha ajeKksaTHW obe3neyeHns KaTto CpeacTsa 3a
orpaHuyaBaHe Ha pUcKa OT GUHaHCOBM 3arybu, KpeguTHOTO KavecTBO Ha KAMEHTWUTE Ce OLUEHABa KaTo ce
B3emat npeasna GMHaAHCOBO CbCTOAHUE, MUHAN ONWUT U APYTH daKTopw.

2.4.lukBnaeH pUck

JIUKBUAHUAT PUCK € PUCKBT MpynaTta Aa He MoXe A3 U3NbAHU GUHAHCOBUTE CU 334b/KEHMUA, Torasa KoraTo Te
CTaHaT M3ucKyemu. MNonuTnkata B Tasu obHnacT e HacoyeHa KbM rapaHTUpPaHe HaNMYMeTO Ha AOoCTaTb4yHO
NUMKBUAHWU CpPeacTBa, C KOMTO Aa 6bpat obCcnyKeHW 33a0bMHKEeHUATa, KoraTo CbLUMTE CTaHaT WM3UCKYemw,
BK/IIOYNTENHO B M3BbHPEAHM W HenpeaBUMAeHU cuTyauuu. PbrosBoactsoTo Ha [pynata ce cTpemu fAa
HabnwaaBa U CBOEBREMEHHO Aa NPeforoBapA NAaAeMUTe Ha TeKYLLUTE CU 3a4b/IKEHMA € Len ocurypasaHe Ha
NOCTOAHHa /AWKBUAHOCT WM NOracABaHe Ha 33aAb/MKEHWATa Ha JpyxecTsaTa B HeA B [AOroBOpeHWTe ¢
AOCTAaBYNLUTE U APYTUTE MY KpeauToOpu CPOKOoBe.

2.5. [lpyru LeHOBM PUCKOBE

LileHOBMAT PUCK NPeACTaBNABa BEPOATHOCT OT peanusupaHe Ha 3arybu B pesynTat OT NPOMEHU B LiEHUTE Ha
duHaHcoBUTE UHCTPYMEHTU. CTOMHOCTTa Ha GUHAHCOBUTE WHCTPYMEHTM, AO0MNYCHATW A0 Tbprosua Ha
perynvpaH nasap, ce onpeaens OT TbPCeHeTO W npeanaraHeto, a LEHaTa MM MOMe fa HapacTBa WAu
Hamannsa. LleHuTe moraT aa nNpeTbpnaT pesku KonebaHua 1 Aa NagHaT noj UeHaTa, Ha KOATO MHBECTUTOpUTE
ca ru npuaobunu. bopcosarta UueHa ce BAMAE OT NYBAUMYHO OMOBECTEHWU KOPNOPaTUBHKN CbOUTUA U UHAHCOBM
pe3ynTaT, KOUTO MOTraT Aa ce OKaXaT Nno-cnabu oT oYakBaHWATa Ha nasapa. Bbpxy LeHaTa moraT Aa oKasBar
BAUAHME MaKPOMKOHOMMYECKM AaHHM, 0BlMTe TeHAEHUMM Ha Nasapa, AOXOAHOCTTa Ha anTepHaTUBHMUTE

WHBECTULIMK U APYrU CblUEeCTBEHM GaKTOpW, KacaellM AeiMHOCTTa Ha ApyecTsaTta B [pynaTta B YacTHOCT M Ha
WKOHOMMUKWTE, KaTo UANO.

3. Cpenku cbe CBbp3aHu auMua
3.1 Csbp3anv amua

Csbp3aHuTe Aulia Ha MpynaTta BKAOYBAT COBCTBEHWMUM, NPEANpPUATUA No4 OOL, KOHTPOA U APYrU CBbP3aHK
amua.

CNuUCBK Ha cBbp3aHMTe 3a MpynaTa npeanpuaTua:
CobcTBeHMUM

eaHonunvYeH coBCTBEHUK Ha KanuTana Ha
XonauHr BapHa ALl BapHa pubntuc EAL

Opy:xectBa nog o6y, KOHTpON
MCAT MusecT EALL - n HErOBUTE AbLIEPHW OPYIKECTBA:

BapHa Tenekom EOO[ ObLEPHO APYXeCTBO
WMHeecTop.bBl AQ W HeroBuTeE OAbLUEepPHK apyxHecTsa:
- bpaHg HIo alausc EOOL W HEFOBOTO AbLLEPHO APYHECTBO:
- bpaHa npogakwbHec 00

- MHsecTtop MmoTn.HeT EOO
- UuBecTop nync 004
- MuBectop TB EOOL
- boeu.Bl EOOLA,
- Paguo ctanuua EQOJ
- Bucwe yumnuule no 3acTpaxoBaHe U puHaHcu Al — v HerosuTe AblEepHU ApyHKecTBa:
- Bwcwe yuunuuie no 3actpaxosaHe U GpUHaHcH /c
yupeauten BY3®d AL/
- [MpoaMekT KbmnaHu 1 ALl — 1 HErOBOTO AbLULEPHO
LPYHECTBO:

- PyBuKkoH npoaykexkt EOOA
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BanaHc Enut EOOA
C8. CB. KoHCTaHTuH v Enena XonguHr Afl - M Herosute AbluepHU/acoLnmMpaHin ApyKecTBa:
Actepa | EAQ]
Azanua | EALQ
Tuowa EOO/]
Kapauu EAL
Cuin ®opTtpec EAL
BbuarepubH Mong Cocaitbt EOOA
Wa6na Fong Baknuwo AL
AKBA EPUA OO,
KoHcopuuym Mapuna-banuuk AL

Boposete | EALL
TNO Bapra LNNBO ECOA

Kamuua Al

YO Pean ®uHaHc AceT MeHUAKMBHT ALl

UM Pean ®uHaHc AL

MW-2 EOOL

MpoaxekT ecreitTc EQOL,

MCAT Keitbbn EALl - M HErOBUTE acOLMMpPaHK ApYHecTsa:
MCAT lMpecnas 00
Tenekom 1 C 00/,

B pamKkuWTe Ha HOPManHaTa CTONAHCKA AEMHOCT Ce OCHLIECTBABAT pPeAvUa CAENKW MEeXAY CBbP3aHu nuua.
MpynaTa npeAocTaBA PeKNamMHW WU TEXHUYECKWU, OPraHW3auMOHHK M aAMUHUCTPATUBHU YCAYrU, U NONydaBa
YCAYrU KaTo — HAaEM Ha PEKNaMHW CbOPBIKEHUA, YCNYTU MO YNpaBAeHUe, aAMUHUCTPATUBHU, TEXHUYECKU U
ApYTY yCayru.

AKO He e M3PUYHO YNOMEHaTOo, TPaH3aKUuMKTE CbC CBbP3aHKM UL He Ca U3BBPLUBaHKU NPU cneunanHu yCnoBuA.

3.2.Caenku c eaHONNYHMA COBCTBEHUK HA KanWUTana v HErOBM AaKLUMOHEpPH

2024 2023
‘000 ns. ‘000 ne.
MonyuyeHu 3aemu
NonyueHn 3aem 17 005 3743
MnaTeHu NoNyYeHU 3aemMu (18 205) (1879)
Pa3xoAu 3a IMXBW N0 NOAYYEHU 33eMU (320) (364)
MaaTeHn AUXBU NO NOAYHEHU 3aeMU (892) (154)
MpeaocraseHU 3aeMU U A,eN03UTH
MpepoctaseHU 3aemMn 1 AENO3UTU (5 000) -
Mpuxoam OT NAMXBK NO NPeAOCTaBeHU 3aeMn U Aeno3nTu 263 334
MnaTteHn NnpeaccTaBeHn 3aemMu U Aeno3uTH 7902 1918
MnaTeHn NMxBu NO NPeAOCTaBeHU 3aeMU U AENO3UTH 1 -
NMpopaxba Ha ycnyru
MNocpenHuuecku ycnyru i} 1
MoKyNKuW Ha ycayrm
Yenyrun no ynpasneHue (6) (8)

ALMUHUCTPATUBHU U TYXHUUECKW YCAYTU (5) (5)
MokynKa Ha GPUHAHCOBW aKTUBK = (496)
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3.3.Caenku c Apyry CBbp3aHu anua nog, obuy KoHTpon

Mpopgamba Ha CTOKKU U ycayru
Haem 1 eKcnnoaTauMoHHU pasxoaun Ha akTUBK
PeknamHu ycnyr v aboHameHTu
TexHUYecKn U agMUHUCTPATUBHM YCNYrU
XOTencku u Apyru ycnyru

MOKYNKKW Ha CTOKKU U yCayru
Haem v ekcnnoaTtauMoHHM Pasxoau Ha akTUBHK
PeknamHu ycnyru u aboHameHTH
TexHUYeCKU 1 aAMUHUCTPATUBHU YCAYIU
KabenHa TenesBusua U MHTepHeT
XOTEeNCKU U APYTU YCAyrn

3.4.Cpenku ¢ gpyrv cBbp3aHu AMua

Mpogaxba Ha CTOKU U YCAYTH
PeKnamHu ycnyru v aboHameHTU

2024
‘000 ns..

97
82

265

(126)
(74)
(34)
(12)
(27)

2024
‘000 ns.

2023
‘000 ne.

92
102

251

(147)
(36)

(12)
(54)

2023
‘000 ns.

4. UHpopmauma 3a HOBOBbL3HMKHAAM CbLLECTBEHM B3eMaHMA W/Man  3aab/KeHus 3a

CbOTBETHMUA OTYETEH Nepnoa

Mpes OTYETHOTO TPUMECEUUE HE Ca Bb3HUKHANM CbLLECTBEHKU B3emaHua Ha [pynaTa.

Mpe3 OTYETHOTO TPMMECEUUE HE Ca Bb3HUKHANW CbLUECTBEHM 3a4bMKeHMA Ha [pynaTa.

5. ®WHAHCOBM NOKaszaTenum

duHaHCOBM NOKa3aTenu

duHaHCOB pe3yAaTaT 3a Nep1osa, B T.u.:

AKyuoHepume Ha npednpuamuemo-malika
Hekonmponupauwo yyacmue

ObuWwo akTuemn

0buwo nacueu

TeKyLwWwn aKTUBmn

Teryuwm nacvsu

Q6o cobcTBEH Kanutan, B T.4.:

Cobcmeen  kanumasn,  omHacAw — ce

cobcmeeHuyume Ha npednpuamuemo malika
Hexkonmponupauwo yyacmue

31.12.2024 31.12.2023

‘000 nB..

(1877)

(1823)
(54)

64 760

62 808

14723

15 380

1952

do

1539

413

‘000 ns.

(2 756)

(2 697)
(59)

72121
68 292
20957
29 252

3829

3362
467

U3meHeHue
XUA, NB.

879

874
5

(7 361)
(5 484)
(6 234)
(13 872)
(1877)

(1823)
(54)
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OUHAHCOBU CLOTHOLUEHUSA 31.12.2024 31.12.2023
CobcreeH KanuTtan/AKTUBK 3,01% 5,31%
0Obwwa nukeMAaHOCT 103,11% 105,61%

Bb3BpblULAEMOCT Ha  COBCTBEHMAT  KanuTan Ha
akuuoHepute Ha npeanpuatueto-maiika (ROE), cnep
AaHbuu -118,47% -80,23%

Dara: 21 despyapu 2024 r.

M3nbNHUTEAEH OUPEKTOop: . Cwcrasuren:

BaneHTuHa umutposa / /CseTnaHa Jumutposa — pi.cueTosoaunten/




