YBeaomieHne Ha KOHCONUZUpPaHa OCHOBA
3a PUHAHCOBO CbCTOAAHME

3a NbpBO TpUmeceuue Ha 2024 r.
cbraacHo un. 1000" an.2 ot 3NMNUK

BAPHA PUB/ITUC EAL
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9 BAPHA
& PUDBATUC

CoabpaHue:

1. cnpasku no obpaseu, onpeaeneH OT 3aMecTHUK-NPeAceaaTens
2. MOACHUTENHU BenermKu

3. Apyra uidopmauua, onpegeneHa ¢ Hapeaba



NOACHUTE/NTHU BENEXXKHU
1. BakHuU cbbuTHA
1.1 BaxXHu cbbutmna 3a nepuopa ot 01 AHyapm 2024 r. o 31 mapr 2024 r.

He ca Bb3HUKHAAW APYru BaXKHW CbOUTMA MAK ApYrK 3HAYUTENHW HEKOPUTUPALULM CbBUTUA Mexay AaTaTa Ha
KOHCOMMAUPaHWA GUHAHCOB OTYET U AaTaTa Ha OTOPU3MPAHEeTO My 3a U3aaBaHe.

1.2 BakHu cbbuTHA ¢ HaTpynBaHe 3a nepuoga ot 01 aHyapw 2024 r. ao 31 mapT 2024 r.

BCUUKKM BaXKHKW KOpPNOpaTUBHU CbbUTUA ca obaseHu Ha aapec: BapHa pubnTuc (varna-realties.bg)

1.3 BAnuaAHuWe Ha HaCTbNUAKUTE BaXKHWU CbOWUTUA OT HAYaNOTO Ha OTYETHATa roAMHa A0 KPas Ha CbOTBETHOTO
TpUMmeceuue

ﬂpes OTHETHOTO TPUMecedne He Ca HaCTbNU/IKM BaXKHU KOPUTrKpaLlm cbbuTna.

2. Puckose

PakTopu Ha PUHAHCOBUTE PUCKOBE

B xoga Ha obuuaitHata cu geiiHocT Mpynata moxe Aa 6bAe W3NOKeHa Ha PasnuuHU GUHAHCOBM PUCKOBE.
MasapHUAT pPUCK € PUCKBLT, Ye CnpasefnuBaTa CTOWHOCT WM BbAewmrTe NapuyHM NoToun Ha GUHAHCOBUA
WHCTPYMEHT Lliie Bapupat nopaau NpomeHute B nasapHUTe LeHW. [asapHUAT PUCK BKAKUBA BANYTEH PUCK,
NUXBEH PUCK U LEHOBU PUCK. KPEANUTHUAT PUCK € PUCKDT, Ye eaHaTa cTpaHa No GUHAHCOBUA UHCTPYMEHT Lie
npuuKHK PpuHaHcoBa 3aryba Ha ApyraTa, B Cy4alt Ye He W3NbAHW AOrOBOPEHOTO 3aAb/MKeHUe. SIMKBUAHUAT

PUCK e pUCKDbT, Ye lpynata 6u morna Aa uma 3aTpyaHEHWs NpU NOCPellaHe Ha 3aAbMKEHUATa CU No
$GUHAHCOBUTE NacuBM.

OT cTpaHa Ha pbKOBOACTBOTO Ha MpynaTta GUHAHCOBUTE PUCKOBE TEKYLLO C& MAEHTUPUUMPAT, U3MepBaT U
HabnAaBaT ¢ NOMOUITA Ha Pa3IMYHU KOHTPOMHU MEXaHu3MW, 3a Ja Ce OnpeaenaT afeKBaTHU LEeHU Ha
ycnyrute, npeAocTtasanmn ot [pynara, ueHaTta Ha NpUBNEYEHWUTE 33EMM U Aa Ce OLEHAT afeKBaTHO GopmuTe Ha

noAAbpKaHe Ha cBoboAHWUTe MMKBUAHK cpeAacTea, 6e3 Aa ce JonycKa HeoNpasAaHa KOHLEHTPaUMA Ha JajeH
PUCK.

2.1.BanyTteH puck

OcCHOBHUTE CAENKM, OCBLIRCTBABAHM OT Apy)XecTaTta B [pynata ca AeHOMUHMpPaHU B GbArapcku nesa v 8
e8po. bbArapckUAT NeB e NPUBBLP3aH KbM €BPOTO, NOPaAM KOETO PynaTta He e U3NOMEHa Ha CbLLEeCcTBEHM
Ba/lyTHM PUCKOBE NPW OCLLUECTBABAHE Ha cAENKMW B e8po. Mo Tasu NnpuyuHa, MpynaTta He M3non3sa cneunanHu
(PUHAHCOBW MHCTPYMEHTH 33 XeAMUpPaHe Ha TO3U PUCK.

2.2. luxseH puck

JIXBEHUAT PUCK NpeacTaBnABa pucka oT KonebaHue B pazmepa Ha 3ab/KeHMATa No 3aemuTe Ha [pynaTa,
Ab/KALLO Ce Ha U3MEHEHMETO Ha Na3apHUTE NUXBEHU NPOLEHTH.

lpynaTa M3BBPLIBA NOCTOAHEH MOHWUTOPUHT U @aHA/M3 Ha OCHOBHUTE CU IMXBEHW KCMNO3MLMM KaTo pa3paboTsa
Pa3UYHK CUEHapUK 32 ONTUMU3MPaHe Hanpumep peduHaHCUpaHe, NOAHOBABAHE Ha CbLLECTBYBALLMU 3aemu,
anTepHaTUBHO PUHAHCUPaHe WM U3YMCNABA BAWAHMETO Ha NPOMAHATA Ha NUXBEHWA MPOLEHT B OnpeseneH
ANanasoH sbpxy GUHAHCOBMA pe3yAnTar.

2.3. KpeguteH puck

KpeAuTHWAT PUCK € PUCKLT eaHaTa cTpaHa No GUHAHCOBMA WMHCTPYMEHT Aa He ycree f4a WM3NbAHW
33[b/DKEHUETO CU WU MO TO3U Ha4YMH Aa npuunHK 3aryba Ha Aapyrata. OUHAHCOBUTE aKTUBM, KOMUTO
noTeHUManHo u3narat lpynata Ha KpeauTeH PUCK, Ca NPEeAUMMHO B3eMaHWA NO Npoaakbu U NpeaocTaBeHu
nuxseHn 3aemu. [lpykectesata B lpynaTa ca U3/JIOKEHW HA KPEAMTEH PUCK, B CAy4Yal Ye KAMEHTUTE u
KpeauTonoayyaTenuTe He NOracABaT HaBpPEME CBOUTE 3a0b/KeHWA.
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MonuTukata Ha lpynata B Tasu obnact e HacoYeHa KbM U3BbPLUBAHE Ha NPOAaXKBW Ha CTOKWU M yCayru Ha
KAMEHTW C NOAXOAALLA KPeAuTHa penyTauusa U M3NoA3BaHETO Ha afeKBaTHU oBe3neyeHUA KaTo cpeacTsa 3a
OrpaHu4aBaHe Ha pucKa oT GUHAHCOBM 3arybu. KpeauTHOTO KauecTBO Ha KAMEHTUTE Ce OLEHABAa KaTo ce
B3emaT npeasus GUHAHCOBO CbCTOAAHUE, MUHAA ONUT W APYTM GaKTOPMU.

2.4.lnkBnaeH pUcK

JIMKBUMAHKWAT PUCK € PUCKDBT MpynaTta Aa He MOKe A3 U3NBAHU GUHAHCOBUTE CU 33ab/MKEHWA, TOrasa KoraTto Te
CTaHaT u3uckyemu. MNonutukata B Tasn obBNacT e HacoyeHa KbM rapaHTUpaHe HaAu4MeTo Ha A0CTaTb4yHO
NMKBMAHW CpeacTBa, C KOMTO Aa 6baat obcnyKeHW 3aAb/MKeHWATa, KOraTo CbluUTe CTaHaT W3UCKyemy,
BK/NOUUTENHO B W3BBLHPEAHW W HenpeaBuAeHW cuTyauuu. PbkoBOoAcTBOTO Ha [pynata ce cTpemu Aa
Habnopasa v cBOeBpEMEHHO A3 NPEeAOroBapsA N3AeKUTe Ha TEKYLLMUTE CU 3ab/IKEHNA C LIeN OCUrypABaHe Ha
NOCTOAHHa /AMKBMAHOCT U MOracABaHe Ha 3aAb/IKEHUATa Ha ApPYHKecTBaTa B HeA B A0roBopeHuTe ¢
AOCTaBYULUTE U APYTUTE MY KPeAUTOPU CPOKOBE,

2.5. lpyr1 ueHoBU pUCKoBe

LeHoBUAT pUCK NpeacTaBNABa BEPOATHOCT OT peanusMpaHe Ha 3arybu B pesynTaTt OT NPOMEHU B LLeHUTe Ha
puHaHCOBUTE WHCTPYMEHTU. CTOMHOCTTA Ha OWHAHCOBWTE WMHCTPYMEHTW, AOMNYCHAaTW A0 TbProBUA Ha
peryavpaH nasap, ce onpefena OT TbPCEHETO W NpPeAnaraHeTo, a LeHaTa MM MOXe [a HapacTBa MM
HamanaBa. LleHuTe morar Aa npeTbpnAT pesku konebaHua U Aa nagHaT noa LeHaTa, Ha KOATO MHBECTUTOPUTE
ca ru npuaobunu. bopcosata LieHa ce BanAe OT NyBANYHO ONOBECTEHWM KOPMNOPaTUBHW CbBUTUA 1 PUHAHCOBM
pe3yntaTv, KOUTO MOTaT Aa Cce OKaMar No-cnabu oT o4aKBaHUATA Ha Nasapa. Bbpxy ueHaTa morat ga okassat
BNIMAHNE MaKPOMKOHOMMYECKM AaHHM, obluTe TeHAEeHUMM Ha Na3apa, AOXOAHOCTTa Ha anTepHaTUBHUTE

UHBECTULMKN U APYTM CbLUECTBEHM GAKTOPU, Kacaewy AeUHOCTTa Ha Apy»ecTBaTa B [pynaTta B 4acTHOCT U Ha
UKOHOMUKMTE, KaTto LANO.

3. Cpenkun cbe CBbLP3aHU Nuua
3.1 Cebp3anu nnua

Csbp3aHuTe Anua Ha Mpynata BKAOYBAT cOBCTBEHMUM, NpeanpuATUA noA o6l KOHTPOA M APYrU CBbp3aHu
nua.

Cnucek Ha cebp3aHuTe 3a [pynarta npeanpuaTua:
CobcTBEHUUM

XonauHr BapHa ALl egHoMueH cobcTBeHMK Ha KanuTtana Ha BapHa pubvntuc EAJ]

Apyxecrea nog obuy KOHTPOA
MCAT Keii6vn EAJ] - v HeroBUTE ABLIEPHM APYKECTBA:
BapHa Tenekom EQOL

MCAT lNpecnas 00/ - aCOLMUPaHO OPYHECTBO
Tenekomu C 004 - aCOUMUPAHO APYHKECTBO
MHeectop.Bl' Al W HEroOBUTE ObLUEPHU OPYHKECTBA:

- bpanpg Hio akause EOOA 1 HEeroBOTO AbLIEPHO OPYKECTBO:
bpaHg npogakwbsHe 004

- MHBecTOp MmoTK.HeT EOO

- MHBecTop nync 00

- MHusecTop TB EOOL

- boeu.bl EOOA

- Bucwe yunnuuie no 3actpaxosaHe U GUHaHCU ALl — M HEroBUTE AbLLEPHK

ApywecTsa:

Buciue yumnnuuie no 3acTpaxosaHe u
duHaHeu /c yupeauten BY3® AL/
MNpoaMekT KkbmnaHu 1 Afl — M HeroBoTo
ABLWEPHO APYIKECTBO:
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- PybukoH npoaxekt EOO/
- Paauo craHuua EQO[
BanaHc Eaut EQOL
Ce. CB. KoHCcTaHTUH 1 EneHa XonauHr ALl - 1 HeroeuTe OblLEPHW APYHKeCTBa:
Actepa | EAQ
Aszanua | EA
Tuona EOOL
Kapauu EAL]
Cuit doptpec EAL
BbnrepubH Nond Cocaitbt EOO/
Wabna rond BaknuHo AL
AKBA EPUA 00/,
KoHcopuuym Mapuna-banuuk AL
Boposete | EAL] - aCOUMUPAHO OPYHKeCTBO
TNO BapHa LLNNBO EOOA
Kamuuna A/l
Y Pean ®unHaHc AceT MeHUAKMBHT ALl
MM Pean ®uHanc AL
MW-2 EOOL
NpoaeKT ecteiTc EOOA

B pamkuTe Ha HOpPManHaTa CTOMAHCKA AEMHOCT Ce OCbLLECTBABAT peauua CAEeNKM Mexay CBbp3aHu nuua.
Mpynata npeaocTasA pPeKNamHu U TeXHUYECKU, OPraHU3auMOoHHU U aAMUHUCTPATUBHU YCAYrW, W Noay4Yasa
YCAYrn KaTo — Haem Ha PEKNAMHWU CbOPDBKEHMUA, YCAYTW MO ynpaBaeHue, aaMUHUCTPATUBHM, TEXHUYECKU U
OpYTA yCayrn.

AKO He € U3PUYHO YNOMEHATO, TPaH3aKUMUTE CbC CBLP3aHU LA He Ca U3BbPLLBAHU NPW CNeLManHu YCNoBUA.

3.2.Caenku c eAHONUYHUA COBCTBEHUMK HA KanuTana M HEroBM aKLMOHEPH

3a 3 meceya Kem 3a 3 meceLa Kbm

31 mapr 2024 31 mapr 2023
‘000 ne. ‘000 ne.

MonyuyeHu 3aemu
MonyyeHun 3aemu 106 1602
MnawaHua No NoayvYeHu 3aemm (284) -
Pa3xoAau 3a AMxBa N0 NoOAyYeHU 33eMW M AOTOBOPU 3a (82) (83)
NOKyNKa Ha GUHAHCOBM aKTUBU
MnaTeHn AUXBU NO NONYHEHU 3aemu - =
MpepoctaBeHn 3aemu
MpeaocTaseHu 3aemu - -
MocTenneHuA oT NpeaoCcTaBeHu 3aemm 1285 -
MocTbnAeHWA Ha NUXBW NO NPeAOCTaBEHU 3aeMu - -
Ha4ucneHn AMxem No AOroBop 3a 3aem 86 118
MNnawaHMa 33 NOKyNKa Ha GUHAHCOBU aKTUBU - (60)

MocTsnneHun or Nnpopgaxba Ha AANOBK yyacTus - .
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Mpoaa6a Ha ycnyru
Opyru ycayru - -

MoKynKu Ha ycayru
Ycayru no ynpasneHue (2) (2)

3.3.Caenku c Apyry cBbp3aHu Anua nog obuy KoHTpon

3a 3 meceua Kbm 3a 3 meceua Kbm

31 maprt 2024 31 mapr 2023
‘000 ns. ‘000 ns.
Mpoaax6a Ha ycayrn
PeknamHu ycnyru 18 16
Haemu 1 eKcnaoaTayMoHHU pasxoam 23 23
TexHU4YecKkn, agMUHUCTPATUBHU U XOTENCKM YCAYTH - =
Apyru ycnymm 63 55
MOKYNKK Ha CTOKKU U YCAYTH
PeKknamHu ycayru - (10)
Haemu 1 ekcnaoatauuoHHW pasxoam (36) (29)
TexHUYecKu, agMUHUCTPATUBHU U XOTENCKU YCAYTU (3) -
Apyrv ycnyrm (4) (1)

4. UHpopmaumMa 33 HOBOBL3HMKHANM CbHLLECTBEHM B3EMaHUA W/UAM  3a4bIKEHUs 33
CLOTBETHUA OTYETEH NEPUOQ,

Mpes3 oTYETHOTO TPUMECEYUE HE Ca Bb3HUKHAM CbLUECTBEHW B3emaHuA Ha [pynara.
Mpes OTYETHOTO TPUMECEUYUNE HE Ca Bb3HMKHANW CbLLECTBEHW 3aabKeHua Ha Mpynara.

5. ®duHaHcoBM NOKasaTenu

M3meHeHUe
duHaHcoBM NOKasaTenu 31.3.2024 31.3.2023 XWN. nB.
‘000 nB. ‘000 nB.

®PUHAHCOB pe3ynTarT 3a nepuoaa, B T.4.: (931) (816) (115)
AKYuOHepume Ha npednpuamuemo-malKa (918) (802) (116)
HexoHmponupaw,o yuacmue {13) (14) 1

31.3.2024 31.12.2023 XWA. ne..
O6uwo akTuen 70 162 72121 (1959)
O6uio nacueu 67 264 68 292 (1028)
TeKrywu aKTUBHK 19 288 20957 (1669)
TeKkyuwm nacusu 29760 29 252 508
06wo cobcTBEH KanuTan, B T.4.: 2 898 3829 (931)

CobcmeeH Kanumasn, omHacauy ce do
cobcmaeHuuyume Ha npednpusmuemo malixka 2444 3362 (918)

HekoHmponupauwio yyacmue 454 467 (13)
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DPUHAHCOBU CLOTHOWEHWUA
CobcreeH Kanutan/AKTuBK
O6wa nuKkengHoCT

Bv3spbliaemoct Ha  cobCTBEHMAT  KanuTan  Ha
aKunoHepuTe Ha npepnpuatuetro-maiika (ROE), cnep,
AaHbum

Aata: 21 mait 2024 r.

M3nbnHUTEeNEeH

31.3.2024 31.12.2023
4,13% 5,31%
104,31% 105,61%

-37,56% -23,86%

Cocrasuten:
/CBeTnaHa lIumuTtposa — rn.cuetosoguten/



