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BapHa pubvatuc EAL,
KoHconnampaH puHaHCcoB oTyeT
31 pekemspu 2022 .

KoHconngupaH otyet 3a PUHAHCOBOTO CHCTOAHUE
Kbm 31 apekemspu 2022 .

AKTUBMK

HeTteKywm aktuem

ObAroTpaiiHn maTepuasHn akTuBKU
MHBECTULUMOHHN UMOTU
ObnroTpaliHn HemaTepuanHu akTUBK
TbproBCKM U gpyrM B3eMaHumA
OTCpoYeHN JaHBYHU aKTUBM

06,0 HeTeKyLM aKTUBYU

TeKywu aktemn

MaTepuanHu 3anacu

KpaTKkocpouHn pUHAHCOBM aKTUBM

TbProBcku 1 Apyru B3emaHusa

MpeaocTtaBeHN TbProBCKM 3aeMu

B3emaHusa OoT cBbp3aHu Amua

B3emaHus, BbB Bpb3Ka C AaHbLM BbPXY A0X04a
Mapun n napnyHN eKBMBaNEHTH

O6LL,0 TEKYLUM aKTUBU

HeTeKyLym aKTUBY, AbpPXKaHU 3a Npogarkba
O6wwo aKTUBMU

Svetlana Digitally signed by

Svetlana Nedeva

CsetnaHa flumutpoBa Nedeva  oimiows

Date: 2023.04.13
CbCeTaBuTenN: Dimitrova 08:;0:14+03‘00‘

MoacHeHue
Ne
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BaneHTnHa Aumutposa
U3nbnHUTEeNeH AUpeKTop:

31 pekemBpu 31 pekemBpu

2022 2021

‘000 nB. ‘000 ns.

41 431 42 639

10435 9824

1 2

224 260

287 256

52378 52981

284 205

15344 1646

8201 11032

934 5801

10964 12 151

57 11

2073 2700

37 857 33546

- 4700

90 235 91 227
Valenting Seieh s

Borisova Dpimitrova
Date: 2023.04.13

Dimitrova ov0s:14 +0300

KoHconngupaHuaT GpMHaAHCOB OTYeT e 0ao06peH 3a u3gasaHe ¢ peweHue Ha CbBeTa Ha AUPEKTOPUTE Ha

"BapHa pubatuc" EA[], ot 13.04.2023 r.

CbrnacHO AOKNA4 HA HE3aBUCMMUA 0AUTOP

3a Cepakos u Munes 001, OanUTOPCKO ApyKecTBo, per. Ne 087

Digitally signed by
N I KO LAY NIKOLAY IVANOV
IVANOV  «otev

Date: 2023.04.13

KOLEV 10:35:10 +03'00"

ANTON
HRISTOV

Digitally signed by
ANTON HRISTOV
SVRAKOV

Date: 2023.04.13

SVRA KOV 10:42:48 +03'00"

MoAcHeHUAMAa KM KOHCOAUGUPAHUA hUHAHCO8 omyem om cmp. 6 0o cmp. 46 npedcmasnssam HepazdeanHa yacm

om Heeo.



BapHa pubvatuc EAL,
KoHconnampaH puHaHCcoB oTyeT
31 pekemspu 2022 .

KoHconngupaH otyert 3a PUHAHCOBOTO CbCTOAHUE
Kbm 31 gpekemspu 2022 r. (npoabaxKeHue)

Co6cTBEH KanuTan u nacusm NosacHeHue 31 pekemBpu 31 pekemspu
Ne 2022 2021
‘000 ns. ‘000 ns.
Co6cTBEH KanuTan
AKLMOHepeEH Kanutan 13.1 344 344
Apyrn pesepsu 13.2 4307 2054
HaTpynaHu ne4an6u/(HenoKpuTn 3arybu) 1408 (4 785)
BcuuKo cobcTBEH KanuTan 3a akUuMOHepuTe Ha
OPYKecTBOTO MaiKa 6 059 (2 387)
ManumHCTBEHO yyacTme 526 -
O6w,0 cobcTBeH KanuTan 6 585 (2 387)
Macueun
HeTtekywu nacusu
ObnarocpoyHu 3aemm 14 41137 44 490
O bArocpoyHm 3a4bAKEHUA KbM CBBbP3aHU AMLA 26 10334 11583
3a4baKeHna no AM3NHIoOBM 40roBOpU 6 749 1433
3a4b/KEHMA KbM MEPCOHA/A U OCUTYPUTENHU 15.2
NHCTUTYLLUU ' 5 5
OTCpoYeHn faHBYHU NAcUBKU 10 407 328
06,0 HeTeKyLW M Nacusu 52632 57 839
TeKywm nacusm
KpaTKocpouHu 3aemu 14 4204 5305
TbpProBCKM M 4pYyrn 3a4bKeHNA 16 13570 13318
KpaTKOCpOUHM 3a4b/1KEHMA KbM CBBP3aHM AnLa 26 12 246 16 287
3a4baKeHna No IM3NHIOBM 40roBOPU 6 685 655
3a4bNXKEHNA KbM NepcoHana n OCUrypuTenHu 15.2
MHCTUTYL MU 285 210
3agbaKeHua 3a AaHbLM BbPXY 40X043 28 -
O6LWo TeKyLwu nacusm 31018 35775
O6w,0 nacusm 83 650 93614
O6w,0 cobcTBEH KanUTan U NacuBM 90 235 91 227
Svetlana  Ditalysonedy Valentina Dt serce ™
CseTnaHa iumutposa Nedeva = pmioe BanentuHa lumutposa  Borisova - omen
Cbcrasuren: Dimitrova ossion oso0 U3nbaHUTENeH aupeKTop: _ DiMitrova ososus soso0

KoHconnampaHmat GUHaHCOB oTyeT e 0406peH 3a usgasaHe ¢ pelweHue Ha CbBeTa Ha AUpeKTopUTe

Ha "BapHa pubntuc" EA[ ot 13.04.2023 r.

CbrnacHo A0KNaA4 Ha He3aBUCMMUA oaAnUTOopP

3a CepakoB u Munes 0041, OanUTOPCKO ApyHKecTBo, per. Ne 087

NIKOLAY Doty seres
IVANOV  koLev

Date: 2023.04.13

KOLEV 10:36:50 +03'00'

ANTON  Patatysnedty
HRISTOV SVRAKOV

Date: 2023.04.13

SVRAKOV  10.43556 10300

MoscHeHUAMA KoM KOHCOAUOUPAHUA pUHAHCO8 omyem om cmp. 6 0o cmp. 46 npedcmasnsasam HepasoesnHa Yyacm om Hezo.
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BapHa pubvatuc EAL,
KoHconnampaH puHaHCcoB oTyeT
31 pekemspu 2022 .

KoHconngupaH otuert 3a neyanbarta uam 3arybarta m
Apyrusa sceobxsaTteH Aoxopn 3a roguHaTa,
3aBbpluBallia Ha 31 aekemspu 2022

NosacHeHue 3a 2022 3a 2021
‘000 ns. ‘000 ns.
Mpuxoan oT npoaaxKbu 17 9927 7 125
Apyrn npuxoamn 18 10442 3576
Pa3sxoau 3a maTepuanu 19 (1939) (1 165)
Pa3xom 3a BbHLIHM YCAyTK 20 (1301) (1 158)
Pa3sxoau 3a nepcoHana 15.1 (3 110) (1726)
Pa3xoau 3a amopTusaums 4,5 (1 298) (1 149)
OTYyeTHa CTOMHOCT Ha NPOAALEHUTE CTOKM (2 665) (1776)
Opyrn onepaTMBHK pasxoau 21 (521) (686)
06,0 pa3xoau N0 UKOHOMUUYECKU e/IEMEHTU (10 834) (7 660)
durHaHCcoBM pasxoau 22 (1 796) (1503)
®duHaHCOBKU Npuxoamn 22 762 846
Opyrn punHaHcosm npuxoan/(pasxoam) 22 19 (32)
MNeuan6a/(3ary6a) npeamn obnaraHe c AaHbLUYU 8520 2352
Mpuxoau/ (Pasxoam) 3a AaHbUM BbPXY nevanbara 23 (174) (286)
HeTtHa neuan6a/(3ary6a) 3a roguHaTta, npuHagnexawa Ha: 8346 2 066
AKyuoHepume Ha Opyxecmsomo mMmalika 8002 2 066
ManyuHcmeeHomo yyacmue 344 -
Dpyru BceobXxBaTHM NPUXOAMN U pa3xoam - -
06w, BceobxsaTteH goxopa/(3ary6a) 3a roguHara,
npuUHaanexaua Ha: 8 346 2066
AKyUOHepume Ha Opyrecmeomo malika 8002 2 066
ManyuHcmeeHomo yyacmue 344 -
KoHconnaupaHn goxoa/ (3ary6a) Ha akuma B nesa: 24 256,06 66,11
svetlana | Jh e Valenting  pietah saredy
CsetnaHa Aumutposa Nedeva \deva Dimitrovs BaneHTunHa Aumutposa Borisova  omivowa
CbcTasuTen: Dimitrova oss1:21 +0300 MU3nbaHUTENEH ANPEKTOP: Dimitrova 090602 +0300

KoHconnaupaHmat GpMHAHCOB OTYeT e 04,06peH 3a usaaBaHe ¢ pewweHne Ha CbBeTa Ha AUPEKTOpUTE Ha
"BapHa pubaTtuc" EA[ ot 13.04.2023 r.

CbrnacHo AOKAaA Ha He3aBUCUMUA O4UTOP
3a CepakoB u Munes 0041, OaUTOPCKO Apy*HKecTBo, per. Ne 087

N|KOLAY Digitally signed

by NIKOLAY ANTON Digitally signed by
ANTON HRISTOV
IVANOV  vanov koLev HRISTOV svaakov
Date: 2023.04.13 SNET2023.04.13
KOLEV 10:37:29 +03'00' SVRAKOV  10.44:40 +0300

MoscHeHUAMA KoM KOHCOAUOUPAHUA pUHAHCO8 omyem om cmp. 6 0o cmp. 46 npedcmasnsasam HepasoesnHa Yyacm om Hezo.
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BapHa pubntuc EAL]
KoHconnampaH ¢pmMHaHCOB oTyeT
31 pekemspun 2022 .

KoHconngupaH otyet 3a npomeHute B CO6CTBEHMA KanuTan 3a roaMHarTa,
3asbpluBawia Ha 31 aekemspu 2022 r.

06w,o0 cobcTBEH KanuTan, NpUHag/exally, Ha akumoHepuTte B ManuuHcTBeHO 06uwo

APY}KecTBOTO MaiKa y4yactme cobcTBeH

Bcuukm cymum ca npeacraseHu B ‘000 ns. AKumoHepeH Apyrm  HepasnpepeneHa O6wo Kanutan
Kanutan pesepsu neuyan6a /

HatpynaHa 3ary6a

Canpgo Kbm 1 AHyapu 2022 r. 344 2054 (4 785) (2 387) - (2 387)
NpomaHa B gena Ha rpynara 444 444 182 626
06w, BceobxBateH poxoa/ (3ary6a) - 8002 8 002 344 8 346
PasnpegeneHue Ha nevanbarta 3a pesepsu - 2253 (2 253) - - -
Canpo kbm 31 nekemspu 2022 r. 344 4 307 1408 6 059 526 6 585
Cango Kbm 1 aAHyapm 2021 r. 344 62 (7 929) (7 523) - (7 523)
Opyrn nsmeHenus B Kanutana - 1992 1078 3070 - 3070
06uy, BceobxsaTeH aoxoa/ (3aryba) 3a roguHarta - - 2 066 2 066 - 2 066
Cango Kbm 31 gekemspu 2021 r. 344 2054 (4 785) (2 387) - (2 387)

Svetlana Digitally signed Valentina pigitally signed by

by Svetlana Valentina Borisova

Nedeva Nedeva Dimitrova Borisova Dpimitrova

CseTnaHa immutposa Date: 2023.04.13 BaneHTHa lumutposa Date: 2023.04.13

Cbcrasuten: Dimitrova oss1:s +o300 U3nbaHUTENEH AUPEKTOP: Dimitrova esos22 0500

KoHconngmupaHuat puHaHCOB oTYeT e 0406peH 3a M3aaBaHe ¢ peweHue Ha CbBeTa Ha aupeKTopuTe Ha "BapHa pubntuc" EAL ot 13.04.2023 r.

CbrnacHo AoKnag Ha He3aBUCMMUA 0AUTOP

3a Cspakos nu Munes 00/, OautopcKo apyxectso, per. Ne 087

NI KOLAY Digitally signed

by NIKOLAY

IVANOV  wanov koLev ANTON  Digitally signed by
Date: 2023.04.13 ANTON HRISTOV
KOLEV 10:38:10 +03'00' HRISTOV  svrakov

Date: 2023.04.13

SVRAKQV  1045:41 +03'00

MoscHeHUAMa KbM KOHCOAUOUPAHUSA hUHAHCO8 omyem om cmp. 6 0o cmp. 46 npedcmaenagam HepasodenHa Yacm om Heao. 4



BapHa pubntuc EA/
KoHconnampaH puHaHCoOB oTyeT
31 pekemspun 2022 .

KoHconnaupaH otueTt 3a napuyHUTE NOTOLM 3a rO4UHATA,

3aBbpluBaulia Ha 31 gekemepu 2022 .

MoAcHeHue 2022 2021
Ne ‘000 ns. ‘000 ns.
OnepaTtvMBHa AEeAHOCT

MNocTbnneHna oT KANEHTH 12118 7 539
MnawaHma Kbm J0CTaBYMLA (6 889) (5628)
MnawaHmna KbM NepcoHana u oCUrypUTENHUTE UHCTUTYLLUK (2 803) (1591)
MnaTeHn aaHbuM (6€3 AaHBK BbpXy Neyanbara) 171 (391)
MnawaHua 3a aHbK BbPXy NevanbaTta (149) (148)
Opyrv nnawaHus ot onepaTMBHa AENHOCT, HETHO (1071) (1012)
HeTeH napuyeH NOTOK OT onepaTMBHa AeAHOCT 1377 (1231)

MHBecTULUMOHHA aeiiHoCT

MnawaHua 3a AbATOTPaHU aKTUBM (90) (40)
MnawaHmAa 3a NOKyNKa Ha UHBECTULMOHHN UMOTH - (3 609)
MNpepocTaBeHn 3aemum (151) (4 264)
MocTbnneHua ot npoaarkbaTa Ha PUHAHCOBU aKTUBU 2334 1862
MnawaHma 3a NoKynKa Ha pUHAHCOBM aKTMBMU (1 420) -
MNnateHn npeaocTaBeHn 3aemm 6 830 327
MocTbnaeHnA OT ANXBU NO NPEeAOCTaBEHN 3aEMU 325 18
Apyr1 nnawaHma ot MHBECTULMOHHA AENHOCT, HETHO 1 633
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeifHOCT 7 829 (5073)

duHaHcoBa geiHOCT

MonyyeHun 3aemu 3180 25713
MnawaHma No Noay4YeHn 3aemu (11 366) (17 644)
MnawaHuna Ha NNXBU (1 864) (1 646)
MocTbnneHma oT GUHAHCUpPAHUA 286 489
Apyrv noctbnaeHuns/(nnawanHma) otT GuHaHcoBa AeMHOCT,

HEeTHOo (69) (55)
HeTeH napuyeH NOTOK OoT GUHAHCOBA AENHOCT (9 833) 6 857
HeTHa npomsHa B napuTe U NapuUYHUTE EKBUBANEHTU (627) 553
Mapu 1 napuyHN eKBMBANIEHTU B HAYANOTO Ha roAMHATA 2700 2147

HepeanusupaHu KypcoBu passiMKu OT NpeoL,eHKa no
3aKnounTeneH Kypc - -
Mapu n napuyHM eKBUBANIEHTU B KpaA Ha roguHaTa 12 2073 2700

Svetlana Digitally signed Valentina Dpigitally signed by

by Svetlana Valentina Borisova

deva Dimi i Dimit
Csetnana fiumutposa Nedeva  tedewdmivon  BanenryHa [iumuTpoBa Borisova omitove

CbcTaBuTen: Dimitrova os:s2:00 +0300 U3nbaHUTENeH AUpeKTop: Dimitrova 90639 +0300

KoHconuaunpaHuat ¢puMHaAHCOB oTyeT e 04,06peH 3a usaaBaHe ¢ peweHne Ha CbBeTa Ha AUPEKTOpUTE Ha
"BapHa pubatuc" EA[ ot 13.04.2023 r.

CbrnacHo AOK/Nag Ha He3aBUCMMUA 0AUTOP

3a Cspakos n Munes 00/, OauTopcKo ApyxKecrso, per. Ne 087

Digitally signed by ANTON Digitally signed by
NIKOLAY A vanov ANTON HRISTOV
IVANOV KOLEV HRISTOV  svrakov

Date: 2023.04.13 Date: 2023.04.13
KOLEV 10:38:50 403'00° SVRAKQV  1046:14 +0300'

MoscHeHUAMA KbM KOHCOAUOUPAHUA pUHAHCO8 omyem om cmp. 6 0o cmp. 46 npedcmasanasam HepasoesnHa Yyacm om Heao.
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BapHa Pubntuc EA/
KoHconnampaH ¢pmMHaHCOB oT4eT
31 pekemspun 2022 .

[MoACHEHMA KbM KOHCONMANPaHUA GUHAHCOB OTYET

1. WHdopmauymsa 3a rpynarta

HactoawmaT KoHconmnpmpaH ¢MHAHCOB OTYeT npeactaBas PUHAHCOBOTO CbCTOAHME, PMHAHCOBUTE
pesynTaTM U ABUNKEHMETO Ha NapuUYHUTE MOTOoUuM Ha ,BapHa pubatuc ” EAL (Apy*KecTBo maika) u
HEeroBuTe AblLUEPHU APYXKEeCTBa, 3aeAHO HapW4yaHW Mo-HaTaTbK rpynaTa. ,BapHa pubntuc ” EAL e
€4HO/IMYHO aKLMOHEPHO ApYXKeCTBO, BMMCAHO B TbProBCcKMA pernctobp nog Homep EMK 103252121.
LEl koa 8945000VYSKNPYONZM26. [lbp)kaBaTa Ha yypeaAaBaHe M CefaIMLLETO HA APYXKeCTBOTO
ManKka ca B Penybnuka Bbarapua, KaTo OCHOBHOTO MACTO HA CTOMAHCKAa AEMHOCT M aApechbT Ha
ynpasfeHue ca B rp. BapHa, yn. ,leHepan NapeHcos” N2 3, eT. 2. BbB Bpb3Ka € NOA3LEHO 3aABNEHUE
no un. 20, an. 1 ot Yacrt lll Mpasuna 3a gonyckaHe oo Tbprosuda, CbBeTbT Ha AnpekTopuTe Ha BB ALl
Ha OCHoBaHue 4. 33, an. 8 oT CblMTe, AONYCHA A0 TbproBua Ha CermeHT 3a o6aAMrauMu Ha
OcHoBHUMA nasap BSE, emucua obauraumm c ISIN Kog BG2100021216, nsgageHa ot BapHa pubatmc
EALl-BapHa. Ha emncusTa e npucsoeH 6opcos Kog VRSA. [lataTa Ha BbBeXK/AaHe 3a Tbprosus e 5 1onu
2022 r. EaHoNMYeH cobcTBEHUK Ha KanuTana e ,Xonauur BapHa” AZl, EMK 103249584, cbe ceganuue
W agpec Ha ynpasaeHue rp. BapHa, K. K. ,,CB. CB. KOHCTaHTMH U EneHa”, AAMUHUCTPATUBHA Crpasa.
»XonguHr BapHa” ALl e ny6anYHO ApyXKecTBO, YUMTO aKL MM ce TbpryBaT Ha peryampaH nasap. Hama
dU3MYEeCKN NiMUa, KOUTO Aa ynparKHABAT KOHTPOA No cMucba Ha §1, 1. 14 ot JonbaHUTENHUTe
pa3nopeabu Ha 3akoHa 3a Ny6/AMYHO MpegnaraHe Ha LLEHHM KHWXKa BbpXY ,BapHa pubatuc” EAL.
®PuHaHcoBUTE OTYETM HA ,BapHa pubatuc” EAL ca nybavMKyBaHW Ha WHTEPHET CTpaHMuaTa Ha
OPYKEecTBOTO MalKa - BapHa pubatuc (varna-realties.bg).

Mpe3 2022 r. n 2021 r. He ca U3BbPLIEHM NPOMEHU B HAMMEHOBAHMETO Ha , BapHa pubatuc ” EAL
(apyecTBO Malika).

1.1. Npeamer Ha geiftHocT

OcHoBHaTa AeNHOCT Ha MKOHOMMYEecKaTa rpyna Ha ,BapHa pubatuc” EA/Ll e TbproBcKa AenHOCT,
COENKN C HeABUXUMM UMOTH, NpuaobusaHe, ynpaBneHne, oueHKa n npogaxba Ha yyacTma B aApyru
ApyectBa; npugobusaHe, ynpasaeHne n npogaxkba Ha obauraunmn; npuaobusaHe, ynpasnaeHue,
OLEHKa M Npoaaxkba Ha NaTeHT, OTCTbNBAHE Ha IMLEH3WN 33 U3MNOA3BaHE HA NMaTEHTU Ha APYKeCTBa,
B KOWUTO XO/JAMHIOBOTO APYXKECTBO Y4acTBa; PEKNaMHa [EeWHOCT 4Ype3 OTAaBaHe Mof Haem
PEKNAMHO-UHPOPMALMOHHN CbOPBKEHMS — BbHIIHA pPeKJama; MOoCPeAHUYEecTBO, CAENKU C
WHTENEeKTyaIHa COBCTBEHOCT U APYTH.

1.2. Kanutan n ynpasneHue

lpynata e c egHoCcTeneHHa cucTema Ha ynpasneHue. Kbm pgaTtaTa Ha M3roTBAHETO Ha HACTOALLUA
KOHcoNMAnpaH GUHAHCOB OTYET rpynaTta ce ynpasnasa oT CbBeT Ha AMPEKTOPUTE B CbCTaB oT Munyo
MeTkoB BnusHakoB, BaneHTuHa Bopwucoa AumuTpoBa U ,XonauHr BapHa” AL c npeacrtaButenu
MBenmHa KbHueBa LlabaH M Mwunyo BamnsHakoB u ce npeactaBnasa oT BaneHTuHa Bopwucosa
AnmunTpoBa — U3NnbaAHUTENEH ANPEKTOP. bpoAT Ha HaeTuTe anua B rpynata kbm 31 gekemspu 2022 .
e 88 nnua (kbm 31 gekemspu 2021 r. e 92 nnua). Kbm 31 aekemspu 2022 r. MarKOpUTapeH
cobcTBEHUK Ha rpynaTta ,BapHa pubatuc” EAL e ,Xonauur BapHa” A — ny6anyHO ApyKecTso,
aKLMUTE HA KOETO ce TbpryBaT Ha perynmpaH nasap, nopaan Koeto e Hanuue U3KIYeHneTo Ha § 2,
an.1, 1.1 ot 3MUII.

2. basa 3a usroreaHe Ha KOHcONMAMPaHUA GUHAHCOB OTYeT
2.1. Mpunoxuma obLia pamKa 3a U3roTBAHE U NpeacTaBaHe Ha PUHAHCOBUTE OTYETH

o 31 pekemBpu 2021 r. Apy*KeCTBOTO MaWKa e MpMeno Aa W3roTes U NpeactaBs roguWHUTE CU
¢MHaHCcoBM OTYeTM Ha 6aza Ha HauuoHanHUTe CYETOBOAHWM CTaHAAPTM, NPUETM 33 MpuaaraHe B
Bvarapma. OdumumanHo ogo6peHUAT OT PbKOBOACTBOTO roaumLieH GUHAHCOB OTYET KbM 31 fekemBpu
2021 r. Ha Ta3u cyeToBoAHa 6a3a e c gata 23 pespyapn 2022 .


http://varna-realties.bg/

BapHa Pubntuc EA/
KoHconnampaH ¢pmMHaHCOB oT4eT
31 pekemspun 2022 .

BbB Bpb3Ka C npeanpuveTn Aenctema no nybamMyHo nnacupaHe Ha bbarapcka ®oHpgosa Bopca Ha
eMuTMpanma npes 2022 r. o6AUrauMoHeH 3aem U Mo pefa Ha U3UCKBaHMATA Ha yAa. 34, an. 6 ot
3aKoHa 3a c4YeTOBOACTBOTO, € B3€TO pelleHMe 33 M3roTeAaHe Ha GMHAHCOB OTYET Ha APYXKEeCTBOTO
Maika Kbm 31 gekemspu 2021 r. Ha 6asa Ha MexayHapoAHUTE CYETOBOAHU CTaHAAPTWU, NpMeTH 3a
npunaraHe ot EBponelickma cbto3 (MCC). To3n ¢MHaHCOB OT4YeT cnesBa Aa 6bae npenocTaBeH Ha
KomucuaTa 3a GMHaHCOB HAA30pP 33 LEeMTe HA NAACUMPAHETO Ha LMTUMPAHUA No-rope 06aMraymMoHeH
3aem. [lpy»KecTBOTO MalKa e U3roTBu/I0 M e NPeacTaBMIO CBOA UHAUBUAYANEH rogueH GUHAHCOB
otyeT Kbm 31 pekemBpu 2022 r., m3rotBeH no peaa Ha MCC c pgata Ha opobpsBaHe oOT
pbkoBoacTBOTO Ha 23 ¢deBpyapu 2023 r. CvrnacHo CC 27 KoHconnampaHu GUHAHCOBU OTYETU U
OTYMTaHE Ha MHBECTUUMUTE B AblUepHU npegnpuatus, Ao 31 gekemspu 2021 r. ,,BapHa Pubntuc”
EALl He e M3roTBANO KOHCcONMAMpPaH GUHAHCOB OTYET Ha CBOATA MKOHOMMYECKA rpyna, Tbi KaTo e
nonagano B obneKYeHUATa, NPeaocTaBeHM OT 3aKOoHa 33 CYETOBOACTBOTO. TO M PECneKTUBHO
HeroBuTe AbLEPHU APYXKEeCcTBa ca 6MAN BKAKOYBAHM B KOHCONMAMPAHUA GUHAHCOB OTYET, KOUTO €
M3roTBAH M NpeacTaBaAH oT , XonauHr BapHa” Al, B Ka4ecTBOTO My Ha eHO/IMYEH HEroB COBCTBEHUK.

Kbom 31 pekemBpu 2022 r. ApyKecTBOTO MalKa, PECneKTMBHO HerosaTta rpyna OTroBapAT Ha
KpUTepua 3a npeanpuatre oT obLecTBEH WHTepec, Nopaau M3gageHaTa emMUCUs KoprnopaTUBHU
obauraumm, ONyCHAaTU 3a TbProBMA Ha PeryiMpaHusa nasap B AbprKaBa - YieHKa Ha EBponelickua
Cblo3. 3aTOBa HACTOALMAT KOHCONMAMPAH roguweH GUHAHCOB OTYET e U3FOTBEH B CbOTBETCTBUE C
nsnckBaHmaTa Ha MCC. CbrnacHo 3akoHa 3a CHeTOBOACTBOTO TOBa Ca CTaHOAPTUTE, KOUTO ca NpUeTH
B cboTBeTcTBME ¢ PernameHT (EO) 1606/2002 r. Ha EBponeiickMa napnameHT u Ha CbBeTa oT 19 onu
2002 r. 3a npunaraHe Ha MeXxayHapoaHUTe c4eToBOAHM cTaHaapTu. Kbm 31 gekemspn 2022 r. Kbm
TAX ce BKA4YBaT MeXayHapoaHUTE CYETOBOAHW CTaHAApTW, MexayHapogHuTe cTaHAapTU 3a
¢urHaHcoBa oTyeTHOCT (MC®O), TbnAKyBaHMATA Ha [lOCTOAHHMA KOMMUTET 3a pPasfACHeHWA U
TbnKyBaHWATA Ha KomuTeta 3a pasAcHeHma Ha MC®HO, KakTo nocnegBawuTe U3IMEHeHMA U
6baelwmTe CTaHAAPTU M Tb/KYBaHWA. PbKOBOACTBOTO Ha rpynaTa HOCKM OTFTOBOPHOCT 33 CbCTaBAHETO
W [AO0CTOBEPHOTO NpeacTaBAHE Ha MHPOPMAUMATA B HACTOAWMA KOHCONMAMPAH PUHAHCOB OTYeT,
M3roTeeH no peaa Ha MCC.

2.2. CraHpapTv, U3SMEHEeHUA U pa3faCHEeHUA, KOUTO BCe OLle He ca B/Ie3IM B CU/1a U He ce npuaarar
OT No-paHHa Aarta oT rpynata

Npomenute B MCC, KouTo ca B cmna oT 1 aHyapu 2022 r., He ca OKas3a/iM U He ce OYaKBa Aa OKa)KaT
edeKT BbpXy nNpunaraHata CYeTOBOAHA MNOJIMTMKA NO OTHOLWIEHWE Ha WM3roTBAHMTE OT rpynaTa
roguiHu ¢ouHaHcoBm otyeTn. OCBEH TOBA PBbKOBOACTBOTO Ha FpynaTa He CYMTa, Ye e Heobxoanmo aa
OMOBECTAIBA B KOHCONMAMPAHMA CU roauweH GUMHAHCOB OTYET HAaMMeHoBaHMeTO Ha Tesn MCC u
pa3fACHEHWA KbM TAX, B KOWTO Ca HanpaBeHW npomeHu, popmanHo opobpeHnM wmaum Bce oule
Heoao6peHun oT EBponencKkus cbios, OTHACALM Ce A0 NpuaaraHeTo um npes 2022 r. n B 6baelle, 6e3
Te Aa Ce OTHACAT UM Aa 3acAraT CepMo3Ho AenHocTTa . MNoaobHo n3bpossaHe Ha HAMMEHOBaHUATA
Ha CTaHA4APTM U Ha pasACHEeHMA KbM TAX, KOUTO He Ce npuaarat M He ce O4YaKBa TOBa Aa CTaHe no
OTHOLUEHME HAa AEMHOCTTa Ha rpynaTa, 61 morno Aa Aosese A0 HepasbupaHe 1 Ao noasexaaHe Ha
noTpebuTenmTe Ha oT4eTHa MHGOPMALMA OT HACTOALLMA KOHCOMANPAH PUHAHCOB OTYET.

2.3. Mpunoxnma mepHa 6asa

HacTtoAawmaT KoHconmaupaH rogmweH GMHAHCOB OTYET € M3roTBEH MPW CNasBaHe Ha MPUHUMMA Ha
MCTOpMYEecKaTa UeHa, moguduumpaH B onpedesieHn C/lyd4anm C NPeoLeHKaTa Ha HSAKOM aKTUBU U
nacuemM A0 TAXHaTa CrpaBen/iMBa CTOMHOCT KbM KpaA Ha OTYETHMA Nepuos, AOKOJIKOTO ToBa ce
M3NUCKBA OT CbOTBETHWUTE CYETOBOAHWM CTaHAAPTM W Tasn CTOMHOCT MOXe Aa 6bae AOCTOBEPHO
ycTaHoBeHa. MofobHM OTKAOHEHMA OT MPUHLMMAA HAa MCTOPMYEcKaTa LLeHa ca ONOBeCcTeHW npwu
OMoOBEeCTABaHE Ha CYETOBOAHATA MOJIMTMKA HA CbOTBETHUTE MECTa MO-HaTaTbK. BCMUKM gaHHM 3a
2022 r. n 3a 2021 r. ca npeacTaBeHU B XMA. /IB., OCBEH aKO HA CbOTBETHOTO MACTO HE € NOCOYeHOo
apyro. loxoabT Ha egHa akuMA Ce U34YUCAABA M Ce ONOBECTABA B JIeBa. 3aKPBINIAHETO HA CYMUTE €
M3BBbPLUEHO Ha OCHOBATA Ha 0bLWonNpMeTUTE N3UCKBAHKSA.
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2.4. OueHnABaHe no cnpases/inBa CTOMHOCT

HsKon cyeToBOAHM CTaHAAPTWU OAaBaT Bb3MOXKHOCT 33 MPMEMAHE Ha MNoaxoA 3a MbPBOHAYasHO U
nocseABallo OUEHABaHE Ha ONpeaesieHM aKTUBM U MacUBKM NO TAXHATA CnpaBea/iMBa CTOMHOCT. 3a
HAKOU GMHAHCOBM aKTUBU U MACUMBU CYETOBOAHMUTE CTaHAAPTU U3UCKBAT 3aKNHOUYUTE/IHA OLLEHKa NO
cnpaBegnmBa cToiHocT. CnpaBeasiMBata CTOMHOCT € LeHaTa, KoaTo 6u 6una noayyeHa npwu
npodarkbata Ha aKTMB WMAW NJaTeHa NpU NPEexBbPASHETO Ha nacuB B obu4yaliHa caenka mexkay
nasapHM y4aCTHULM KbM AaTaTa Ha oueHsaBaHe. Tasmn CTOMHOCT c/ie[iBa Aa ce onpeaens Ha OCHOBHMA
nasap 3a Apy)KecTBaTa B rpynaTa, Wan npu AuncaTa Ha TakbB, HA Hal-U3roAHWUA, A0 KOMTO TO MMa
AO0CTbN KbM Ta3n gata. CnpaseasiMBaTa CTOMHOCT Ha NacuB OTPas3ABa PUCKa OT HEU3MbJIHEHME Ha
3a4b/IKeHneTo. Korato e Bb3MOXKHO, APYXKecTBOTO-MailKa OLEeHsiBa cnpaseasiMBaTa CTOMHOCT Ha
e[INH aKTUB UM MaCKB, U3M0J13BalKN BOPCOBUTE LEeHM Ha aKTMBHMA Nasap, Ha KOMTO TOM ce KoTupa.
Ma3apbT ce cunTa 33 aKTUBEH, aKo CAENKUTE 3a TO3U aKTUB WM NacuB Ce M3BBPLUBAT C AOCTAaTb4yHa
yecToTa M 06eMm, TaKa Ye ce OCMrypABa HenpekbCcHaTa LeHoBa MHGopmauma. AKo HAMa 6opcoBa LeHa
Ha aKTMBEH Nasap, APYKECTBOTO-MaiKa WM3M0/a3Ba TEXHWMKM 3@ OLEHABAHE, KAaTO MAKCMMAasIHO
M3Non3Ba NoAxoAsilyn Habnwgaemn BXOAAWM AaHHU U CBEXAA A0 MUHMMYM M3MON3BAHETO Ha
HeHabnogaemuTe. M3bpaHaTa TEXHWKA Ha OoLEHsABaHe 0bxBalla BCUYKM GaKTOPKU, KOUTO NasapHUTe
ydyacTHuMuM 6uxa B3enM B npeasug nNpu LeHoobpasyBaHeTO Ha caenkaTta. KoHuenuusTa 3a
cnpasegauMBaTa CTOMHOCT NpeAano/siara peanmsmpaHe Ha GUHAHCOBUTE MHCTPYMEHTU Ypes npoaaxkoba.
B noBeyeto cnyyam obaye, 0cobeHO MO OTHOLIEHME HA TEeKyLUTEe TbProBCKU B3EMaHUA W
3a4b/KEHUNS, KAKTO M MNONYYEHUTE KPEaAUTU, APYKECTBOTO-MalKa O4YaKBa Ja peanunsmpa Tesu
®OUMHAHCOBM aKTMBM U NACMBM 4Ype3 TAXHOTO UANOCTHO 0BpaTHO M3naliaHe WAKW noracsBaHe BbB
BpeMeTo. 3aToBa Te ce NPeACTaBAT Mo TAXHATa HOMUHA/IHA UK aMopPTU3MpPyema CTOMHOCT. MonamaTa
YyacT oT PUHAHCOBUTE aKTUBU M MACUBU Ca KPATKOCPOUHM MO CBOATA CbLUHOCT, Nopaaun ToBa TAXHATa
cnpaBeanMBa CTOMHOCT e NPUBAM3MTENHO paBHA Ha NPeHOCHaTa. PbKOBOACTBOTO Ha rpynaTa cymTa,
Yye MNpU CbliecTByBawmTe obcToATENCTBA NpencTaBeHMTe B OT4yeTa 3a (GUMHAHCOBOTO CbCTOAHME
OLLEHKM Ha GUHAHCOBUTE aKTUBM U MACMBM Ca Bb3MOMKHO Hal-HaAeKaHW, aAeKBaTHN U AOCTOBEPHU
3a uenuTe Ha GMHaHCOBaTa OTYETHOCT.

2.5. [eiicTBawo npegnpuatmue

PbKOBOACTBOTO Ha rpynaTta € M3BbPLUM/IO OLEHKA HA NMPWUIOKMMOCTTa Ha MPUHLMNG 33 AEWCTBALLO
npeanpuatTMe, Kato ¢yHAAMEHTANEH MPUHUMN NPU  U3rOTBAHETO HA (GWHAHCOBMA  OTYeT.
KoHCONMAMPAHUAT GUHAHCOB OTYET e CbCTaBeH MpW ChnasBaHe Ha NpUHUMNA Ha [LencTBallio
npeanpuaTMe W KaTo Ca B3eTM MpeaBuA, Bb3MOXKHUTE ePeKTn OT MPOAb/IKABALLOTO Bb3ZencTeue
cnep, naHaemuATa oT KopoHasupyc Covid-19 u HebnaronpuaTHaTa MexayHapoAHa OOCTaHOBKa,
CBbp3aHa C TeKywua BoeHeH KOHOAMKT mexay Penybavka YKkpaiiHa w Pyckata depepauus.
PbKOBOACTBOTO Ha rpynata c/leau pasBUTMETO Ha MKOHOMMYecKaTa obCTaHOBKa M npeanpuvema
BCUYKM Bb3MOMKHM MEPKW, 32 A3 OrpaHMuM HeraTMBHMA epeKT BbpXy PpMHAHCOBOTO CLCTOSHUE M
pesynTtaTuTe OT AeNHOCTTa.

2.6. KoHconupauua

KoHconnampaHuat roamweH ¢uUHaAHCOB OTYET Ha eAHa rpyna BK/AOYBA MHAMBMAYANHUA GUHAHCOB
OTYEeT Ha APY!KEeCTBOTO MaiKa U GUHAHCOBUTE OTYETU Ha AbLUEPHUTE APYIKECTBA, M3rOTBEHM KbM 31
AekemBpu 2022 r. BCMYKM aKTMBW, MacuMBW, KanuTaa, NPUXOAW, PasxoAu W MapuvyHM MOTOUM Ha
ApyrKecTBaTa OT rpynaTa ca NpeACcTaBeHN KaTo TakKMBa, KOMTO MpUHaANeKaT Ha eAHo npeanpusaTue.
OblepHU OpyXKecTBa ca Te3n, KOUTO Ce KOHTPOAMpaT OT AOPYKECTBOTO-MaiKa. KOoHTponbT ce
NpoABABa, KOraTo APY)KeCTBOTO MaliKa ynparkHsABa npasBa BbpXy NPOMEH/MBA Bb3BPaLLAEMOCT OT
CBOETO y4yacTve B ObLLEPHOTO APYNKECTBO M MMa CMOCOBHOCT Aa OKasBa B/AWAHWE BbPXY Tasu
Bb3BPALLAEMOCT MOCPEACTBOM BfacTTa cu. KOHCONMAMPAHMAT GUHAHCOB OTYET € W3roTBEH MpM
npuaaraHe Ha efHa U Cblua CYETOBOAHA NOJIUTMKA MO OTHOLWEHWE HA eA4HAKBU CAENKM U CTOMAHCKM
baKTU OT BCUYKM APYXKECTBA B rpynaTta. BCMUKM B3aMMHM y4acTUs B KanuTana, KakTo U CbLLECTBEHUTE
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BbTpeWwHN COeNnKn, canga n HepeannsnpaHun neyan6bu B rpynata ca eIMMUHUPaHU U d)MHaHCOBMﬂT
OTHET € U3TrOTBEH KAaTO € NPUNOXKEH METOAbT HA Nb/IHATA KOHCO/IMAALLUA.

PesyntaTute OT AeMHOCTTA Ha AbLLEPHUTE APYMKECTBA CE BKAOYBAT B KOHCONMAMPAHUS GUHAHCOB
OTYeT OT AeHA Ha NpuaocbunBaHe Ha KOHTPO BbPXY TAX U NpPecTaBaT Aa ce KoHCOAMAMpaT OT AaTaTa,
Ha KOATO TO3M KOHTPOAN 6bae 3arybeH. AKO rpynaTa 3arybu KOHTPON HaZ AbLLEPHOTO APYKECTBO,
BCAKAKBA MHBECTULNA B OUBLLETO AbLLEPHO APYKECTBO, Ce NPU3HaBa No cnpasea/inea CTOMHOCT KbM
[AaTtaTa Ha 3arybaTta Ha KOHTpPOJI, KaTo NpomMsaHaTa B 6asiaHcoBaTa CTOMHOCT ce oTpa3fABa B neyanbaTa
unu 3arybata. CnpaBeasiMBaTta CTOMHOCT Ha BCAKA MHBECTMUMA B OMBLUETO AbLLEPHO APYHKECTBO KbM
AaTaTa Ha 3aryba Ha KOHTPO ce cYnTa 3a CnpasBes/iMBa CTOMHOCT MPY NbPBOHAYA/IHO NPU3HABAHE HA
OUHAHCOB aKTMB WM KbAETO € YMECTHO, 33 cebecTOMHOCT MpW MbPBOHAYasIHO MpPU3HaBaHe Ha
MHBECTULMA B aCOLMMPAHO UM CbBMECTHO KOHTPO/IMPAHO ApyrKecTBo. Meyanbata nam 3arybata ot
OTNUCBAHETO Ha MHBECTMUMA B OAbLIEPHO APYKECTBO NPEACTaB/ABa pas/ivKaTa MexKay cymarta oT
cnpaBednvMBata CTOMHOCT Ha MOJIyYEeHOTO Bb3HarpaxkaeHue u H6anaHcoBaTa CTOMHOCT Ha HETHUTe
aAKTUBMTE Ha TOBA AbLUEPHO APYKECTBO.

2.7. ObwepHu gpyxecrsa

Kbm 31 gekemspu 2022 r., ,BapHa pubatuc” EAL nputekaBa KOHTPOJIHW y4acTUs B CAeHUTE

OpyrKecTBa:

» L, OxuHaxkbpc” EOOL — 50 asna no 100 neBa Bceku, npeacrasnasawm 100 % oT Kanutana Ha
ApyecteoTo (2021 r.: 100 %);

» ,M-®ya-BapHa“ EOO/L — 100 asna no 50 nesa Bceku, npeacrasaasawwm 100 % oT kanuTana Ha
apyectsoTo (2021 r.: 100 %);

» ,Atnac I“ EAL — 38 140 akuumun no 100 neBa BcsKa, npeacTtasnasawm 100 % oT Kanutana Ha
ApyecteoTo (2021 r.: 100 %).

» ,Actepa MNbpBa baHcko” AL — 134 980 akuum no 100 neBa BcAKa, npeactaBnasawm 95,58 % ot
KanuTana Ha gpyectsoto (2021 r.: 100 % nan 141 220 akuuu no 100 nesa BcAKa).

» ,AporaHc” EOO/, — upe3 , xnHgxbpc” EOOL, KoWTo nputexkasa 50 gana no 100 nesa Bcekw,
npeacTtasaasalm 100% ot KanuTana Ha Apy*kectsoTo (2021 r.: 100 %).

OcHoBHaTa AEeMHOCT Ha AbllepHOoTo ApyxkectBo ,xuHgxbpc” EOOL e ynpaBneHue Ha Kade
Knybose 1 marasmHu oT Bepurata ,,JKMHAKbPC Kade”, ekcnioaTauma Ha PecTopaHT ,,Buna YMHKa” B
K. K ,,CB. cB. KOHCTaHTMH u EfleHa”, KaKTo M oTAaBaHe Mo HaemM Ha COHBCTBEHU aKTUBU.

IM

OcHoBHaTa fOeNHOCT Ha AblepHO Aapy*KecTBo ,ATnac EA e cBbp3aHa C XOTeAMepcTso,
PecTopaHTbOPCTBO M OTAABaHE MO HaeM Ha HeABMXUMW MMOTW. [lpy*KecTBOTO € COBCTBEHMK U
reHepupa nNpuMxoan OT TYPUCTUYECKM YCAYrM OT eKcnnoataumsaTa Ha X-n ,Atnac” B K. K. ,31aTHM
nacbun”. [leMHOCTTa € CbC Ce30HEH XapaKTep, KOHLLEHTPUPAHa Npe3 eTHUA TYPUCTUYECKUN CE30H.

OcHoBHaTa [AEWHOCT Ha AblepHo apyxectBo ,Actepa [MbpBa baHcko” ALl e cBbp3aHa ¢
XOTENINepCTBO, PECTOPAHTLOPCTBO M OTAABaHe Noj Haem Ha HeABUXUMWU MMOTU. [lelMHOoCTTa € CbC
Ce30HeH xapaKkTep. [py*KecTBOTO e cOBCTBEHMK Ha ANapTamMeHTeH TYPUCTUYECKM KOMMAeKc ,AcTepa
BaHcko” B rp. BaHcKo mecTHocT pamageTo, yA. ,CtpaxuTte” No 8. KomnnekcbT e ¢ Tpu Kopnyca, B
KOMTO Ca Pa3MoJ/IOKEHM XOTe/ICKa 4YacT, 060cobeHM YyacTn OT anapTaMeHTeH XOTeN U KoHdepeHTeH
610K. XoTenckata 6asa oTroBaps Ha KaTeropusaums ,4 3Be3au”. 3aBefeHMATa 3a XpaHeHe —
pecTopaHT u 10bu bap, ca Tpu 3BE34HU. B XOTENICKMA KOMMNEKC € U3rpageH YHMKaneH AKBa Napk,
KOMTO BnaronpuatctBa passutveto Ha CMA Typusbm. KomnieKkcbT pasnonara ¢ 60yauHr 3ana,
BbHLWEH W BbTpeweH baceltH. Cnep 0b6sBABaHe Ha M3BbHpPeAHaTa enugemumyHa obcTaHOBKa OT
COVID-19 B cTpaHaTa U BbBeAEeHWUTE BbB BpPb3Ka C Hes OrpaHWYeHUA B TYpUCTUYECKMA BpaHL,
X0TenbT He pabotn ot mapt 2020 r. [py)KecTBOTO reHepupa NpUXoLM OT HaeM Ha TbProBCKU
nomeLleHus.

JenHocTTa Ha gbliepHo apy*KecTtso ,,AporaHc” EOO/L e 0OCHOBHO npeaocTaBsHe Ha NOCpeaHUYECKN
ycayru, a Tasu Ha ,,M-®ya-BapHa” EOO/], — oTaaBaHe nog Haem Ha HeABUMKUMU UMOTH.
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2.8. AcoummpaHu apyxecrea

AcoumMmpaHn ca Tesn ApPYXKecTBa, B KOUTO rpynata ynpaxKHABa 3HAYUTESIHO BAMAHME, HO HE U
KOHTPOAN BbpXy GMHAHCOBATa M OMEpPATMBHA AEMHOCT. ACOLMMPAHNTE APYMKEeCTBA Ce OTYMTaT U ce
npeacTaBAT B KOHCOAMAMPAHMA GMHAHCOB OTYET, KaTo Cce Mpwuaara KanutanoBUAT MeTof,
(KoHCONMAaauMa Ha eanH pen). B KOHCOMAMPAHUA roguLLeH GUHAHCOB OTYET Ca BK/IIOYEHWN AEeNbT Ha
rpynarta, cbobpaseH € y4acTMeToO M B NMPUXOAUTE M PasXogMTe Ha AaCOUMMPAHUTE APYMKECTBA KbM
Kpaa Ha otyeTHMA nepuog. Kom 31 pgexkemspu 2022 r. rpynata HAMa yyactme B acouMMpaHu
OpyrKecTBa.

2.9. ManumHCTBEHO y4yacTme

ManuuHCTBEHOTO y4YacTMe € OHasW 4YacT OT HETHUTE aKTUMBM W HeTHMA (MHAHCOB pesynTaTt 3a
nepuoaa Ha CbOTBETHOTO AbLLEPHO APYMKECTBO, KOMTO HE Ca MPAKO MAM KOCBEHO MPUTEXKaHWE Ha
rpynara.

2.10. CpaBHUTENIHU AAHHU

CbrnacHo 6b/IrapCcKoTO CYETOBOAHO 3aKOHOAATENCTBO U pernameHTupaHuTe 3a npunoxkeHne MCC,
dUnHaHCcoBaTa roguHa NpuUKAOYBaA KbM 31 AEKEMBPM U TbPrOBCKUTE ApPYrKECTBa Ca ANbXKHM Aa
npeacTaBAT roamMWwHN GUHAHCOBM OTYETU KbM CblLATa AaTa, 3aefHO CbC CPABHUTENHU AAHHU KbM
Tasu gaTa 3a npeaxoAHaTa roamHa. B cayyain ye rpynata e nssbpLlinaa NPOMEHN B CHETOBOAHATA CU
NOJIMTUKA, KOUTO Ca MPWJIOKEHU PETPOCMNEKTUBHO WMAM AKO € WM3BBPLIMAO MPEU3YUCIEHUA UK
peknacuduKaumMm Ha oTAENHU Nepa, TO NpPeacTaBA CPABHUTENHW AaHHU 33 ABa NPeaxo4HUN OTYETHM
nepuoga B KOHCOINMAMPAHMA OTYET 32 GMHAHCOBOTO CbCTOAHME U CbOTBETCTBALLUTE MY NOACHUTENHM
NPUAOXKEHUA KAKTO cneBa:

> KbM KpaA Ha NpeaxoaHuAa oTYeTeH nepuoa;

»  KbM HayanoTO Ha Hal-pPaHHMA CPAaBHMM NEPUOL,

B ocTaHanMTe enemeHTM Ha KOHCONNANPaAHUA GUHAHCOB OTYET U CbOTBETCTBALUUTE UM MOACHUTESTHU
CBEAEHMA cpaBHWUTeNHaTa MHGOpMaUMA Ce MPeacTaBA Camo KbM Kpas Ha MpeaxoaHua oTyeteH
nepvoa,

2.11. ®dyHKUMOHANHA BaayTa U BajslyTa Ha NpeAacTaBsAHe

®PyHKUMOHANHATA BasyTa Ha rpynaTa e Ba/nyTaTa, B KOATO Ce M3BbpLIBAaT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO € pernctpupaHo. ToBa e ObArapckuAT feB, KOMTO CbIIACHO MECTHOTO
3aKOHOZATeNCTBO € C GUKCUPAH KypC KbM €BPOTO Mpu CboTHoweHue 1 espo = 1.95583 ns. BHB
onpeaens obMeHHUTE KypcoBe Ha ODBbArapCKMA fNeB KbM APYruTe YyKAEeCTPaHHW BanyTu KaTo
M3M0/3Ba Kypca Ha eBpOTO KbM CbOTBETHATa BanyTa Ha MeXAyHapoaHuTe nasapu. [pwu
NbpBOHAYaNnHO MNpuU3HaBaHe, BCAKA CAENKa B YyXAecTpaHHa BajnyTa ce 3anuceBa BbB
dyHKUMOHaNHaTa BasyTa, KaTo KbM CyMaTa B YyXKAEeCTpaHHa Ba/siyTa ce npuaara obMeHHUAT Kypc
KbM MOMEHTa Ha cAenKkata Uau cbbutueto. MNapuyHUTe cpeacTsa, B3eMaHMATA U 3a4b/IKEHUAT],
AEHOMUMHUPAHU B YyKAEeCTPaHHa BanyTa ce oTYMTaT BbB QYHKUMOHAAHaTa BaayTa, KaTo ce npuaara
0bmeHHMAT Kypc, Nnyb6ankysaH oT BHB 3a Bcekn paboTeH aeH. Kbm 31 aekemBpu Te ce oLEeHsABaT B
6barapcku NeBa, KaTo ce M3N0A3Ba 3aKIUUTENHUAT 0bMeHeH Kypc Ha BHB. EdekTute ot KypcosuTe
Pa3NKN, CBBP3aHN C YpeXAAHETO Ha CAEJKU B YyKAeCTPaHHa BaayTa, UIN OTYUTAHETO Ha CAEe/KM B
YyXKAECTPaHHa BasyTa MO KYPCOBE, KOWUTO Ca Pas3/IMYyHM, OT Te3u, N0 KOUTO MbPBOHaAYaNHO ca buam
NpW3HaTK, Ce BK/IOYBAT B OTYETA 33 BCeOOXBAaTHMA 4,0X04 B NEPMOLa Ha Bb3HUMKBAHETO M. BanyTaTta
Ha nNpeAcTaBAHe BbB GMHAHCOBUTE OTYETM Ha rpynaTa CblUo € 6bArapcKUAT Nes.
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3. Peslome Ha NpunaraHaTta cueToBOAHa NOJUTUKA
3.1. O6wm nonoxkeHmsa

Hali-3HauumuTte CY4ETOBOOAHU NOAUTUKKN, NpwunaraHnM npum U3rotBAHETO HaA TO3U KOHCO/IMOMPaH
d)MHaHCOB OTYET, Ca npeAacTtaBeHU No-40nyY.

KoHconnampaHmat GMHAHCOB OTYET € M3roTBEH MPWU CMa3BaHe Ha MPUHUMNUTE 33 OLEHABaHe Ha
BCMYKM BUOOBE aKTUBM, NACUBU, NPUXOAMN N Pa3Xoam CbrnacHo nanckeaHnATa Ha MCC. KoHKpeTHuTe
6asn 3a ouUeHKa ca onoBecTeHM noapobHO no-HaTaTbK B CYETOBOAHATa MOJINTUKA KbM
KoHconmamnpaHua ¢uHaHcos otyeT. MCC u3MCKBAT NP U3rOTBAHETO Ha GMHAHCOBUTE OTYETM A3
6bAaT ca N3N0A3BaHM Pa3/IMYHM CHETOBOAHU NPUBANIUTENHM OLEHKMU U AONYCKaHMA. Bbnpeku ve Te
ca 6asmpaHn Ha MHPOpMaLMA, NPefoCTaBEHA HA PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha
KOHCOMMANpPaHUA GMHAHCOB OTYET, PeasHUTE Pe3yaTaT MoraT ga Ce pas3/nMyasaT OT HanpaBeHuTe
OLLEeHKM M JONYCKaHUA.

3.2. busHec KombuHauum

Bcnukn 6usHec KoMBMHaLUMM ce OTYMTAT CHETOBOAHO NO METOAa Ha MOKynKaTa. Bb3HarparkaeHnero
B efiHa 6M3Hec KoMBUHaLMA ce OLEeHABa MO CnpaBes/MBa CTOMHOCT KbM AaTtaTa Ha NpuaobuBaHe Ha
aKTUBUTE, NPEXBBPAEHU OT NpMA06MBaLMA, NOeTUTe OT NPUA0BUBALLMA 334b/KEHUA KbM BMBLINTE
co6CTBEHMUM Ha NpUA0BMBAHOTO NpeanpuATUE U KanuTaloBUTE y4acTUA, eMUTMPaHK OT rpynaTa.
Pasxogute no npuaobusaHeTo ce oTYMTaT B Neyanbata MM 3arybata B Nnepuoda Ha Bb3HWKBAHETO
MM. MeToabT Ha MOKyMKaTa BK/IOYBA MPM3HABaHe Ha pasrpaHMuYMMUTE aKTMBM M MacMBU Ha
NpUA06MBaAHOTO APYYKECTBO, BKAOUMTENHO YCNOBHUTE 3a4b/KEHUA, HE3aBUCUMO anu Te ca bunu
NpU3HaTU BbB GUHAHCOBUTE OTYETU Ha NPUAOOBMBAHOTO APYKECTBO Npeayn 6M3HeC KombUHaumAaTa.
Mpy NbPBOHAYaNHOTO NPU3HABAHE aKTUBUTE M MacMBMTE Ha NPUAOOUTOTO AbLEPHO APYHKECTBO ca
BKNHOYEHW B KOHCONMANPAHMA OTYET 32 GMHAHCOBOTO CbCTOAHME MO TAXHATA CNpaBeA/MBa CTOMHOCT,
KOATO C/NYKM KaTo 6a3a 3a Noc/iesBallo OUEeHABaHe B CbOTBETCTBME CbC CYETOBOAHATA NOUTUKA Ha
roynata. 3a BcAKa 6u3Hec KombuHauusa rpynata oOUEHABAa Ma/UMHCTBEHOTO y4acTMe B
npuao6bMBaHOTO APYXKECTBO WAM NO cnpaBedivBa CTOMHOCT, MW MO NPOMOPLMOHANHMA MY AAN B
pasrpaHMYMMmUTE aKTMBM M nacuBu. PenyTaumata, aKo TakaBa ce YCTaHOBW, MpeAcTaBasABa
NPeB1LLIEHNETO Ha NIAaTEHOTO Bb3HAarpa)kAeHWe Haj, cnpasen/ineBaTa CTOMHOCT Ha pasrpaHuYMmMmmnTe
aKTUBM M MacuMBM KbM AaTata Ha npuaobusaHeTo. PenyTaums ce npeacTaBa Kato HeEamopTUsUpyem
HEeTeKylL, aKTUB, He Ce aMOpPTM3MPa, HO eXerodHo ce TecTsa 3a obe3ueHKa. Bcako npesulleHne Ha
cnpaseanMBata CTOMHOCT Ha pasrpaHUuYMMMUTE aKTMBM W MacvBW Hajd Bb3HarpaxAeHueto Mo
cAenKaTta ce HauyMCABa KaTo Npuxo B nepmoda Ha npuaobusaHeTo.

3.3. OTuMTaHe No ceKTopuU

CeKTopbT e pasrpaHMyYMm KOMMOHEHT Ha rpynaTta, KOMTO ce OTHAacA 4O MPeAoCcTaBAHe Ha CBbP3aHU
NPOAYKTU UK ycayrn (BU3HEC CEKTOP), UK A0 NPeAoCTaBAHETO Ha MPOAYKTU UAW YCAYTM B PAMKUTE
Ha onpejenieHa MKOHOMMYECKa cpeaa (reorpadcku cektop). Mpu OTYMTAHETO NO CEKTOpM rpynaTta
npunara NoAWTUKa Ha OLUEHABaHe, CbOTBETCTBALLA Ha MOJMTMKATa Ha OLEHABaHe, M3No/i3BaHa B
KOHCcOAnampaHua GuMHaHCOB OoTYeT. PbKOBOACTBOTO ONpeaens onepaTMBHUTE CeKTopKn Ha 6asaTta Ha
OCHOBHMWTE MPOAYKTM N YCAYrM, KOMTO rpynaTa npeanara, onpefeseHn Kakto cieasa:

»  TypuCTMYECKM yCayru.
»  HeaBuMKMMM UMOTW.

Tbit KaTo cekTop HeaBMMKMMM MMOTU He OTroBapA Ha KOJMYECTBEHWUTE Nparose, U3MCKBALWIWM ce Mo
pega Ha MC®O 8 OnepaTMBHM CErMeHTM 3a MPM3HABAHETO My KaTO TaKbB, PbKOBOACTBOTO Ha
rpynaTta e npeLeHunsio, Ye NpeacTaBaHETO Ha CeKTOpHa MHOOPMALMA B HACTOALMSA KOHCONMAMPAH
($UHAHCOB OTYET He e YMECTHO.
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3.4. Npuxoaun

anXOAMTe BK/IKOYBAT npuxogun oOT npo,u,a>+<6a Ha CTOKM U nNpeaocrtaBAHe Ha yCcnyrum OoT BCEKU e€aAUH
6M3HEeC cermeHT Ha rpynara. 3a ga onpegenn oaan U Kak aa npnsHae npmxoau, rpynarta M3non3sa
cnegHute 5 cTobnKku:

1) UaeHTMdUUMpPaHe Ha AOrOBOpPaA C KAWEHT.

2) UgeHTudULMpaHe Ha 3a4b/XKeHUATa 3a U3MbJIHEHME.

3) OnpepensaHe Ha LeHATa Ha caenKaTa.

4) PasnpeaeneHue Ha LLeHaTa Ha CAEMKaTa KbM 3a4b/IXKEHUATA 33 U3MbAHEHME.

5) NpusHaBaHe Ha NpUXoanTe, KOraTo Ca YA40BNETBOPEHWN 334 b/IIKEHUNATA 33 U3MbJIHEHME.

Mpuxoante ce NpusHaBaT UAM B A3fleH MOMEHT UKW C TeYeHWe Ha BPeMeTo, KOraTo MAM A0KaTo
rpynata y4oB/ieTBOPY 3a4b/IKEHUATA 33 U3NbAHEHNE, NPEXBbPAANKN 06elaHUTe CTOKU UAN YCayrn
Ha CBOMTE KAMeHTWU. pynaTa Npu3HaBa KaTo 3a4b/XKEHUA MO A0roBOpP Bb3HArpaxaeHue, noayvyeHo
No OTHOLWIEHME Ha HeyAoBNAETBOPEHU 3afb/XKeHUA 3a U3NbAHEHUEe M M NpeacTaBA KaTo Apyru
3ab/IXKEHNA B KOHCONMAMPAHUA OTYET 38 GMHAHCOBOTO CbhCTOAHME. [0 CbLMA HauyMH, aKo rpynarta
YAOBETBOPWN 3aAb/IXKeHME 33 U3NbJHEHWe, Npeaun Aa NoJyyu Bb3HarpaxAeHWeTo, To NpU3Hasa B
KOHCONMMAMPaAHMA OTYET 3a GMHAHCOBOTO CbCTOAHME WMAM aKTUB NO A0roBopa, WAW B3eMaHe, B
3aBMCMMOCT OT TOBa AanMn Ce U3UCKBA Hewo APYro OCBeH onpeaefieHo Bpeme 3a NosydaBaHe Ha
Bb3HarpaskaeHuneTo.

3.4.1. Mpopaxba Ha CTOKKU

MpogaxbaTa Ha CTOKM BKAOYBA NPoAakba OCHOBHO Ha XPaHWM M HaMWTKM, CTOKU U maTtepuanu.
Mpuxoa ce Npu3HaBa, KOraTto APYXECTBO OT rpynaTta e NPexBbp/n/i0 Ha KymnyBada KOHTPO/a BbpXy
npeaocTaBeHNTe CTOKU. CumTa ce, Ye KOHTPOIBLT Ce MPEXBbP/A Ha KymnyBauya, KOraTo K/AWEHTLT e
npuen cTokute 6e3 Bb3paxkeHue.

3.4.2. TpepoctaBaHe Ha ycayru

YcnyruTe, NpeAocTaBaHKM OT rpynaTta, BKAKYBAT NPeAoCTaBAHe Ha TYPUCTUYECKM YCAYTU — XOTE/ICKU U
pPecTopaHTbOPCKK, OTAaBaHe Nog, HaeM Ha HeABUXUMU UMOTU U PEKNAMHM NIOLWN BbPXY PEKNAMHU
CbOpPBbKEHMA. HAKOM OT TYPUCTMUECKUTE YCAYrM ce NPeAoCTaBAT KAaKTO CaMOCTOATE/IHO, Taka U B
KOMbMHaumMA (B MakeT) C AONbAHWUTENHM (CbMbTCTBAWM) yCcayrn. PbKOBOACTBOTO € Hamnpasuio
aHaNM3 1 e onNpeaenunno, Ye Tesn AONbAHUTENHM YCAYTU He Ca PasrpaHMYMMM OT OCHOBHATa ycayra u
cnepoBaTeIHO ABETe YC/Iyrv 3ae4HO Ca e4HO 3aAb/IKEHME 33 U3NbJHEHWNE, Tl KaTo ApYXKecTBaTa oT
rpynata He NpogasaT AOMbAHUTENHUTE YCAYrM OTAENHO M Te He moraT ga 6bAaT M3BbPLUEHU OT
Apyra ctpaHa. CnepoBaTeNHO KAMEHTHLT HE MOXe Aa Ce Bb3Mnoa3Ba OT AOMbAHUTENHUTE YCayru
CaMOCTOATE/NIHO (TaKMBa, KaKBMTO Ca MAW C APYrU NECHOAOCTbNHU pecypcu). JOonbAHUTENHO Te3u
LOMbAHUTENHU YCAYMM Ca B3aMMOCBbBP3aHM C OCHOBHATa ycayra M 3aegHO MpeacTaBnABaT efHa
WHTerpupaHa ycayra. MNpuxosd ce Npu3HaBa C TeyeHMe Ha BpemeTo Ha 6as3a M3NbAHEeHWe Ha
oTAenHWUTe 3aab/keHua. Mpu npusHaBaHe Ha NpMXoamTe OT MPeAoCTaBAHE Ha PeKNaMHU Moy,
rpynata npunara MeToj 3a M3MepBaHe Ha HanpeabKa, OTUMTALL B/IOXKEHUTe pecypcu. pynata
pasrne)kga 4anv B OOrOBOPA CbLUECTBYBAT APYrM obellaHus, KOMTO ca OTAE/HM 3a4b/KeHWA 3a
M3MbJAHEHUE, 33 KOWUTO TpaAbBa Aa 6bae pasnpeneneHa 4YacT OT LeHaTa Ha caenkata. [pu
onpepensHe Ha LeHaTa Ha CcAefikaTa Ce B3ema MpeasBus BAUAHMETO HA MPOMEH/IMBO
Bb3Harpa)k4eHWe, BK/IIOYBALLO LLEHOBM OTCTBIMKM, HA/NMYMETO Ha 3HAYMTE/IHM KOMMOHEHTM Ha
dUHaAHCUPAHETO, HEMAPMYHOTO Bb3HArpaXKaeHue U Bb3HarpaXKAeHMeTo, Ab/IXKUMM Ha KAMeHTa (ako
MMa TakuBa). B gorosBopuTe Ha rpynaTta ca Haauue OTCTbMKM, KOWTO KAMEHTLT Moaydasa npu
npoaaxkbaTta u ce oTYMTaT B HamaneHue Ha o6LaTa LeHa. BCUUYKKM OTCTBMKM ce OTYNTAT B HaMasieHne
Ha NpuxoamTe OT NPoAAXKOM.
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3.4.3. T[puxoau OoT IMXBU U AUBUAEHTU

anXOAMTe OT INXBU C€ OTYUTAT TEKYLLO NO meToda Ha EdDEKTMBHMﬂ INXBEH NPOLEHT. anXOAMTE oT
ANBUNLOEHTU CE NPU3HABAT B Nepnoga Ha Bb3HUKBAHE Ha NPaBOTO 3a NOJ/Iy4aBaHETO M.

3.4.4. Tpuxoau oT NpPaBUTENCTBEHU AapeHus

MbpBOHAYa/IHO Te ce OTYMTAT KaTo Mpuxoau 3a bbaewm nepuoau (duMHaHcMpaHe), Korato Mma
3HAYUTEIHA CUTYPHOCT, Ye rpynaTa Lie nosyyun GUHAHCUPAHETO U LLEe U3MbJHWU YCA0BUATA, NPU KOUTO
TO e oTnycHaTto. PUHAHCMpaHe, Lensawo Aa obesweTy rpynaTa 3a TEKYLWO Bb3HUKHAAM Pasxoam ce
NpuW3HaBa KaTo NPUXOZ B CbLMA NepMos, B KOMTO ca Bb3HWKHANN pa3xoamTe.

duHaHCMpaHe, LenAwWo Aa KOMMEHCUMpa rpynata 3a HanpaBeHM pasxoau no npuaobusaHe Ha
aKTMBW, Ce NMpU3HaBa KaTo Npuxog, oT pUHaHCMpPaHe NPONOPLMOHANHO Ha HauMC/ieHaTa 3a nepnosa
amopTU3aLMA HA aKTUBUTE, MPUAOBUTU C MOAYHEHOTO GMHAHCUPaAHeE.

3.4.5. [Opyru npuxoau

Opyrn npuxoam, BKAOYBAT Onepaumumn, KOMTO ca MHUMAEHTHM CNPAMO OCHOBHWUTE AEMHOCTM Ha
rpynaTta u ca npuMxoam Uau A0X04M, KOUTO Ce NPU3HaBaT No CMAATa HA APYry CTAaHOAPTU U Ca U3BBH
obxeaTta Ha MC®O 15 Mpuxoam oT KNUEHTH.

3.5. OnepaTtuBHU pas3xoau

Ol'lepaTMBHMTe pa3xoan ce HayuncnABaTt TEKYWO NpU NON3BAHETO Ha yCayrmte Uam Ha AaTtaTta Ha
Bb3HMKBAHETO MM. [pynaTa oTymMTa pPas3xoan, CBbP3aHU C U3NDBJAHEHMETO Ha AOroBOpUTE 3a A0CTaBKa
Ha yCcnyru. Korato pa3xognte He OTroBapAT Ha yCZ1I0BUATA 3a Pa3CpoyYBaHE Cbl/1aCHO U3UCKBAHUATA
Ha MC®O 15, CbLnTeE Ce NPU3HABAT KAaTO TeEKYLWN B Nepnoaa Ha Bb3HUKBAHETO MM KaTO He Ce O4aKBa
Aa 6'bp,aT BBb3CTAHOBEHU NI BPEMETO Ha Pa3CpoYBaHETO MM € A0 eAHa rognHa.

3.6. Pa3xoau 3a AMXBU U pasxomgu nNo 3aemm

PasxoauTe 3a NMXBUM Ce OTYUTAT TEKYLWO MO MeToaa Ha ed)e}(TMBHMFI ZIMXBeH npoueHT. Pasxoaute no
3aeéMMN OCHOBHO npeacrtaBnABat JIMXBU U Ce€ HAYUCNABAT KaTO pa3xod 3a nepuona, B KOMTO ca
BBb3HUKHaNW.

3.7. AbnaroTpaiHU HemaTepuasiHU aKTUBU

ObnroTpaliHUTe HeEmaTepuasHM aKTUBM BK/IHOYBAT NpaBa BbPXy COBCTBEHOCT, NPOrpamHu NpoayKTU
n apyrun. Te NbpBOHaYa/IHO Ce OTYMTAT MO LLeHA Ha NpuA06MBaHE, BKAKOYBALLA BCUYKM NIAaTEHN MUTA,
HEBbH3CTAHOBMMMW AaHbLUM M HAMPaBEHUTE MPEKU PasxoauM BbB Bpb3Ka C NOATOTOBKA Ha aKTUBA 3a
ekcnnoataumsa. MocnenBaloTo OLEHSABAaHE HA HEMaTepMasiHUTE aKTMBU Ce M3BLPLUBA MO LLeHa Ha
npuaobusaHe, HamasneHa C HaTpynaHUMTe amopTu3auuu M 3arybm oT obesueHka. HanpaseHuTe
06e3LeHKM ce OTYMTAT KAaTo pasxon M ce MPU3HaABaT B KOHCO/IMAMPAHMA OTYET 33 nevyanbata wam
3arybata v apyrvusa BceobxBaTeH [A0XOA 3a CbOTBETHWUA nepuofd. MocneaBawmte pasxonu, KOWUTO
Bb3HWKBAT BbB BPb3Ka C HEMATEPUANIHUTE aKTUBM C/ef, NMbPBOHAYA/IHOTO MM MNPWU3HABaHe, ce
NpuW3HaBaT B KOHCOMAMPAHMA OTYET 3a neyanbata MM 3arybata U gpyrus BceobxBaTeH L0OXOL 3a
nepuMosa Ha TAXHOTO Bb3HMKBaHE, OCBEH aKo 6sarofapeHue Ha TAX aKTUBBT MOXKE [a reHepupa
noseye OT MbPBOHAYANHO MpeaBUAEHUTE ObAelM UKOHOMMUYECKU MOM3U U KOraTo Te3n pasxoam
MOraT HaZeXaHo Aa 6bAaT OUEHEHM M OTHECEHM KbM aKTMBA. AKO Te3M YCNOBMA Ca U3MbJAHEHW,
pa3xoguTe ce A06aBAT KbM cebecTOMHOCTTa Ha akTMBa. OCTaTbyHaTa CTOMHOCT U NONE3HUAT KUBOT
Ha HemaTepuasHUTE aKTMBM Ce MNpeLeHABAaT OT PbKOBOACTBOTO KbM BCSIKa OTYETHa JAaTa.
AMoOpTU3aUMATA Ce U3UNCAABA, KaTo Ce M3MON3BA JIMHEMHUAT METOL BbPXY OLEHEHMA NONE3EeH CPOK
Ha roAHOCT HA NPOrPamMHUTE MPOAYKTU U APYrUTe aMOpPTUSUPYEMW HeMaTePUaAsIHU AbATOTPANHM
aktmeu oT 2 o 10 roamHn. NMevanbata unm 3arybata oT npogarkbata Ha HemaTepuasHU aKTUBK ce
onpeaens KaTo pas/iMKa Mexay NOoCTbhaeHuATa OoT npogaxkbata M 6GanaHcoBaTa CTOMHOCT Ha
akTueuTe. N36paHMAT Npar Ha CbLLECTBEHOCT 33 HEMATepuaNHUTE aKTMBM Ha rpynaTa e B pasmep Ha
500 ns.
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3.8. ObaroTpaiiHuM maTepuanHU aKTUBU

ObnroTpaliHUTe MmaTepuanHM aKTUBKU Ce OLEeHSABAT NMbPBOHAYa/sHO Mo cebecToMHOCT, BK/OYBaLLA
LeHaTa Ha npuaobunBaHe, KaKTO M BCUYKMU MPEKN Pa3xoaum 3a MPUBEKOAHETO Ha aKTMBA B pabOTHO
cbCcToAHMe. lMocneaBawWoTo OLEHsBaHe Ce M3BbplBa MO LEeHa Ha npuaobuBaHe, HamaneHa C
HaTpynaHUTe amopTmM3auumM K 3arybu ot obesueHka. [locnepsawmte pasxogM, CBbp3aHU C
onpeneneH AbAroTpaeH maTepmaneH akTUB ce NpnbaBaAT KbM Herosata 6anaHcoBa CTOMHOCT, KOraTo
€ BEepOoATHO rpynata Aa MMa MKOHOMWMYECKW MO/3K, HaABMLLABALWIM MbPBOHAYa/IHO OLEHEeHaTa My
edeKTMBHOCT. BCUUKM Apyrn nocnedBaliy pasxodm Ce HavyucAsaBaT KaTo TeKylu 3a pasxond 3a
nepuoaa, B KOMTO ca HanpaBeHM. OcTaTbyHaTa CTOMHOCT M MONE3HMAT XKMBOT Ha WMMOTUTE,
MALLUMHUTE M CbOPbXKEHMATa Ce MpPeueHsBaT OT pPbKOBOACTBOTO KbM BCSKa OTYEeTHa AaTa.
ObarotpaiiHuTe MaTepuanHu akTmeu, npuaobutn npu ycaoBuaTa Ha UHAHCOB JIM3MHT, Ce
amopTu3MpaT Ha 6as3a Ha oO4YaKBaHMA MOJe3eH CPOK Ha TOAHOCT, ONpefeneH MnoCcpeacTBOM
CpaBHeHMe ¢ NoaobHM cobCTBEHW aKTMBM Ha rpynaTta, MauM Ha 6asa Ha IM3MHIOBUS AOrOBOpP, aKo
HEroBUAT CPOK € NO-KPaTbK. AMOPTU3ALMATA HA MMOTU, MALLMHU U CbOPBIKEHUA CE U3YUCAABA, KaTo
Ce W3MN0/13Ba IMHEMHNAT METO/, BbpXY OLLEHEHMSA MOJIE3EH }KUBOT Ha OTAE/NIHUTE FPYMNN aKTUBU, KAaKTO
cnepga:

» Crpaaun 25 rogyHu
» O63aBexpaaHe 1 obopyasBaHe 2-15 roanHmn
»  MalmnHM 1 CbopBKEHNA 2-50 roauHm
» TpaHCnNoOpTHU cpeacTea 4-10 rogmHu
» KomnwoTbpHa TEXHUKA 2-5 roanHun
»  [Opyrn 2-15 roayHun

Mevyanbata nnu 3arybata ot NpoaaxkbaTta Ha AbArOTPaeH MaTepuaneH akTUB onpeaens KaTto pas/iMKa
MeXay NOoCTbNaeHuATa OT npoaarkbaTa M HanaHcoBaTa My CTOMHOCT M Ce HauMCAABA TEKYLLO 3a
nepvosa, B KOUTO € Bb3HWKHANA. M36paHMAT npar Ha CbLECTBEHOCT 3a WMMOTWU, MaWWHU U
CbOopbKeHuA Ha rpynarta e B pasmep Ha 500 ns.

3.9. OTyMTaHe Ha IM3UHIroOBUTE O,0roBOPU
FpynaTta KaTo An3uHronoayyaren

3a BCEKM HOB CK/IOYEH AOrOBOP rpynaTa npeueHABa Aann AafeH A0r0BOP € UAN CbAbPXKa JUBMUHT.
JIN3MHIbT ce onpeaensa Kato ,A0MOBOP MM 4YacT OT AOroBop, KOMTO MpeaocTaBsa MpasBoTo Ada ce
M3M0/a3Ba aKTuUB (6a30BUAT aKTUB) 3a onpeaesieH Nepuosa oT BpeMe B 3aMaAHa Ha Bb3HarpaxaeHue.”
3a Aa NpWAoXKK TOBa onpedeneHue, rpynarta U3sbpluBa TPM OCHOBHU NPELEeHKN:

»  [anu AOroBOPbT ChAbpKa MAEHTUGULMPAH aKTUB, KOMTO UM € M3PUUYHO MOCOYEH B A0roBopa,
WK e NocoYeH No noAapasbupaHe B MOMEHTA, KOraTo akTUBBLT 6bae NpeaocTaBeH 3a No/3BaHe;

» rpynata Mma MpaBoOTO [Aa NoJjy4aBa MO CblUECTBO BCUYKM WMKOHOMMYECKM MOA3U OT
M3M0/13BaHETO Ha aKTMBa Npe3 Lienusa nepuos Ha nonssaHe, B paMKUTe Ha onpeaeneHuns obxsar
Ha NPaBOTO MY [la U3N0/13Ba aKTUBA CbI1acHO A0roBOpa;

» rpynata vMma nNpaBo Aa PbKOBOAW M3MO/3BaHETO Ha MAEHTUOUUMPaAHUA aKTUB Mpes Leaus
nepuoa Ha nonissaHe.

pynaTa oueHABa 4ann MMa NPaBOTO A PbKOBOAM ,KaK M C KaKBa u,en” e ce n3nos3Ba akTUBbT
npes uenna nepmnoa Ha Nnon3BaHe.

OueHnaBaHe n Nnpu3HaBaHe HA JIM3UHT OT rpynaTta KaTto IMsuHronosy4yarten

Ha HavanHaTa gaTta Ha AM3MHIOBMA [OrOBOP rpynaTta Npu3HaBa aKTMBA C NPABO Ha MNOJ3BaHE U
nacmea NO JIM3UHIA B KOHCONMMAOAUPAHUNA OTHET 3a ¢MHaHCOBOT0 CbCTOAHUE. AKTUBBT C npaso Ha
Nnos3BaHE Ce oLeHABa NO UeHa Ha an,u,06v|BaHe, KOATO Ceé CbCTOM OT pa3mepa Ha NbpPBOHA4Ya/IHATa
OLL€HKa Ha nacuBa No JInudnHra, NbpPBOHAYa/THUTE NMPEKN Pa3xoaun, N3BbpLlIEeHN OT rpynata, OLleHKa Ha

14



BapHa Pubntuc EA/
KoHconnampaH ¢pmMHaHCOB oTyeT
31 pekemspun 2022 .

pa3xoauTe, KOUTO /IM3MHIOMNOMYYaTEeNAT Lie HanpaBu 3a AeMOHTaX M NpemecTBaHe Ha OCHOBHUA
aKTMB B Kpas Ha NIM3NHIOBUA AOrOBOP M BCAKAKBM IM3UHIOBM NNaLWLaHMA, HanpaBeHW npeau AaTaTta
Ha 3anoysaHe Ha /IM3UHIOBMA O0roBop (MMHYC MOAYYEHWUTE CTUMYAW NO AuM3uHra). lpynata
amopTM3Mpa aKTMBa C NPaBO Ha No/3BaHe Mo IMHEeNHUA MeTo4, OT AaTaTa Ha 3anoyBaHe Ha IN3MHra
[0 Mo-paHHaTa OT ABeTe AaTu - Kpas Ha MOMe3HMsA KMBOT Ha aKTMBa C MPaBO Ha MOJI3BaHe Uu
M3TMYaHe Ha CPOKA Ha /IM3NHIOBMA A0roBop. pynaTa CblLO TaKa Npernexaa akTMBUTE C NPaBo Ha
nonsBaHe 3a obe3slLeHKa, KOraTo TaKMBa WMHOMKATOPW cbuliecTByBaT. Ha HavasnHata gata Ha
JIM3MHTOBMA AOrOBOP rpynaTta OLeHsBa NacuMBa No JIM3NHIa Mo HacToAWAaTa CTOMHOCT HA IM3NUHIOBUTE
NnAalaHns, KOMTO He ca U3NAaTeHM KbM Ta3n 4aTa, AUCKOHTUPAHU C IMXBEHUA MPOLEHT, 3a/10XKEH B
JIM3UHTOBMA [OrOBOP, aKO TO3M MPOLEHT MoXe g3 6bae HenocpeAacTBEHO onpeneneH Wau
AndepeHuManHmsa INXBEH NPOLEHT Ha rpynaTa. 3a Aa onpeaenu gubepeHumanHma TMXBEH NPOLEHT,
rpynara:

»  M3MN0N3Ba, KOraTo € Bb3MOXKHO, NPUNOKUMUAT IMXBEH MPOLLEHT OT NocAeAHOTO GUHAHCHMpPaHe
OT TPETU CTPaHW, KOPUrMpPaH C Len a oTpa3u NPoOMeHUTe B yCAoBMATa 3a pUHAHCMPAHE, KOUTO
Ca HacTbNWAM cnel ToBa nocnegHo GMHaHCUpPaHE;

» M3MNON3Ba /IMXBEH MPOLLEHT CbCTOAW, ce OT 6e3pUCKOBUSA NMXBEH MPOLEHT WM HaabaBka
OTpa3fBalla KPeauUTHUS PUCK CBbp3aH C rpynata U KOpUrMpaH [AOMbJAHUTENHO nopaau
cneyndUyHUTE YCI0BMA Ha IM3UHIOBUA AOrOBOP, B T.4. CPOK, AbprKaBa, Ba/lyTa U obesneyeHus.

JI3nHrosntTe nnawaHWA, BKAOYEHM B OLLEHKaTa Ha JIM3UHIOBOTO 3aAb/iKeHWe, Ce CbCTOAT OT
bMKCMpaHW nnawaHusa (BKAKOYMTENHO MO CblecTBO GUKCUMPaHM), NPOMEHANBM MNAallaHUA Bb3
OCHOBa Ha MHAEKC UM NPOLEHT, CYMMU, KOUTO Ce O4YaKBa Aa 6bAaT AbAKUMU OT AM3UHTONONYyYaTENA
Nno rapaHUMKUTE 3a OCTaTbyHA CTOMHOCT M NAalLlaHWA, NPOM3TMYALLM OT OMUMU, aKo e A0CTaTbYyHO
CUTYpHO, 4Ye rpynaTta Lle ynpakHu Tesn onumu. Cnel HayanHaTa AaTa NacuMBbT MO /IM3MHra ce
HamansABa C pasmepa Ha M3BbPLIEHUTE NAALaHUA U ce yBeiMYaBa C pa3mepa Ha Anxeata. MacusbT
no NIM3MHra ce NPeoLEeHsBa, 3a A3 0TPasn NPEOLEHKUTE UAN U3MEHEHUATA Ha IM3UHIOBUA A0roBOpP
WAN [a OoTpasu  KopurupaHute JUKCUpPaHM MO  CbLWECTBO JIM3UHIOBM niawaHua. Korato
3ab/IKEHNETO 32 JIN3UHT Ce NMPEeOoLIeHsABa, CbOTBETHATA KOPEKLMA Cce O0Tpa3saBa B aKTMBA C NPaBo Ha
nonsBaHe WAM ce NpW3HaBa B Neyanbata wmam 3arybaTta, ako HGanaHcoBaTa CTOMHOCT Ha aKTUBaA C
NnpaBoO Ha Mo/Ji3BaHe Beye e HamaseHa Ao Hyna. Fpynata e usbpana ga OTYMTA KPaATKOCPOUYHUTE
JIMBNHIOBM O0roBopu U NIN3UHIFA Ha aKTUBU C HUCKa CTOﬁHOCT, KaTO M3MON3Ba MPaKTUYeCKUTe
obnekyeHun, npegBuaeHM B CTaHgapTa. BmecTto npu3HaBaHe Ha aKTMBM C NPaBO Ha MO/A3BaHe U
3ab/IKEHUNA NO JIN3NHIOBU A0rOBOPM, NalllaHMATa BbB BPb3Ka C TAX Ce MPM3HABaT KaTo pasxof B
neyanbata nam 3arybata no AMHEMHUA MeTOZ 3a CPOKA Ha IM3MHIOBUA A0rOBOP.

HamaneHue Ha HaeMu Mo IN3UHIOBU A0rOBOPU

lpynaTa e npuaoXuna usmeHeHmeto Ha MCPO 16 3a AM3MHIOBUTE A0OrOBOPU, NO KOUTO MMa
HamaneHue Ha HaemuTe B pe3ynTaT Ha Covid-19. [pynaTa npuaara yaecHeHNeTo 3a OTYMTaHe, KOeTo
1 No3BoNABa Aa He OLUEgHABA Aann A0NYCTUMUTE OTCTBNKM MO IM3NUHIOBU AOrOBOPU, KOMTO ca NpAKa
nocnegmua ot naHaemumata Ha Covid-19, ca moguduKaumm Ha nu3uHra. [pynata npunara
y/leCHeHMeTO 3a OTYMTaHe noc/ieAoBaTesIHO NPU AOrOBOPU CbC CXOAHW XapaKTEePUCTUKU U Npwu
noaobHun obcroaTencTsa.

FpynaTa KaTto amsmHroaarten

Kato nusmnHrogarten, rpynaTta Knacmcbmu,mpa CBOUTE /ZIM3UHIOBU A0roBOpU KaTo onepatunBeH wUn
d)MHaHCOB NN3UHT. JIN3NHIOBUAT A0r0BOp ce Knacwcbwu,mpa KaTO A0roBop 3a d)MHaHCOB JIN3UHT, aKO C
HEero ce npexsbvpnaAT Nno CblweCTBO BCUYKM PUCKOBE U Mn3roaun ot cobcTBEHOCTTa BbpXy OCHOBHMA
dKTUB, N KaTO A0roBop 3a onepatnBeH JIM3UHI, aKO C HEFO0 He Ce NPEXBBbPIAT NO CbLWECTBO BCUYKU
puckose n n3rogn ot cobcTBEHOCTTA BbpPXy OCHOBHUA aKTUB. AKTMBUTE, OTAA4EHM NO onepaTuBHHU
IM3NHIoBn A0rosopun, ce oTpas3ABaTt B KOHCOAMAMPAHUA OTHET 3a (bI/IHaHCOBOTO CbCTOAHNE Ha
rpynata M CcCe amopTU3npPaT B CbOTBETCTBME C AMOPTU3AUMNOHHATA NOJIUTUKA, BbB3IMNPUETA NO

OTHOWEHNE Ha I'IOFI,06HVI AdKTUBWU Ha rpynara. anIXOAVITe OT onepaTtunBHU JIM3NHIOBU O0roBopu ce
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HauMcnABaT KaTo TeKylM B KOHCOAMAMpPAHWUA OT4eT 3a nedyanbata uam 3arybata v apyrus
BceobxBaTeH [O0X04 3a CbOTBETHMA OTYeTeH nepuod. AKTUMBWUTE, OTA3AEHW NPWU YyCNoBMATA Ha
bMHAHCOBM NM3UHTOBM A0rOBOPM, Ce OTpPa3fABaT B KOHCONMAMPAHMA OTYeT 3a (PUHAHCOBOTO
CbCTOSAIHME Ha rpynaTa KaTo B3emaHe, PaBHO Ha HeTHaTa WMHBECTULMA B JIM3UHTOBMA [O0rOBOP.
[oxoabT oT npoaaxkba Ha akTMBUTE ce BK/OYBA B OTYeTa 3a nevasnbarta uau 3arybata 3a CbOTBETHUA
nepuogd. Mpu3HaBaHeTo Ha GpMHAHCOBMA MPUXOL Ce OCHOBaBa Ha MOAE/, OTPa3ABall, MOCTOAHEH
nepuoamnyeH NPoLEeHT Ha Bb3BPaLLAEMOCT BbPXy OCTaTbyHaTa HETHA MHBECTULMA.

3.10. TecrtoBe 3a 06e3LUeHKa Ha ABATOTPAAHUTE aKTUBU U aKTUBUTE C NPaBO Ha NON3BaHe

Mpu M3umcnsBaHe pasmepa Ha obesleHKaTa rpynata gepuHupa Hali-mankata pasrpaHuynMma rpyna
aKTMBW, 33 KOATO MoraT ga 6baaT onpegefieHn CamocToATeNHW MapuyYHKM mnotouun (eguHuua,
reHepupalia napuyHM notoum). B pesyntaT Ha ToBa HAKOW OT aKTMBWUTE MOAJENKAT Ha TecT 3a
obeslLeHKa Ha uHaMBMAyanHa 6asa, a Apyrv - Ha 6as3a Ha eaAMHULA, reHepMpaLla NapuyHMU NOTOUM.
EavHnunTe, reHepupallM MapuyHM MOTOLUM, KbM KOWUTO Ca OTHECEHW HemaTepuasHW aKTUBM C
HeorpaHWYeH MoJsie3eH KMBOT ce TecTBaT 3a 0be3LeHKa MoHe BeAHbXK roguliHO. Bcuuku apyru
OTAENHN aKTUBU WU eAUHWLM, TeHEepUpPaLLM NapUYHKU MOTOLM, ce TecTBaT 3a obesueHKa, Korato
CbbUTUA UK NpomsiHa B obcToATeNcTBaTa MHAMKMPAT, Ye TaxHaTa 6aslaHCoBa CTOMHOCT HE MOXKe Aa
6bae Bb3cTaHOBeHa. 3a 3aryba oT obesleHKa ce Npu3HaBa cymaTa, ¢ KoaTo 6anaHcoBaTta CTOMHOCT
Ha JajeH aKTUB WM eaMHUUA, TEHepMpalla NapuyHM NOTouM, NpeBullaBa Bb3CTaHOBMMATa MM
CTOMHOCT. TA e Nno-BMCOKaTa OT cnpasea/MBaTa CTOMHOCT, HaManeHa C pasxoguTe no npoaarkba Ha
OafleH aKTMB, U HeroBaTa CTOMHOCT B ynoTpeba. C U3KAOYEHWE HA penyTaumsaTa 3a BCUYKM ApYyrU
aKTMBM Ha rpynarta pbKOBOACTBOTO NpeLeHsaBa NocaenBallo A4ann CblecTByBaT MHAMKALMM 32 TOB],
ye 3arybaTta oT obesueHKa, NpU3HaTa B NPeaxoAHu roAuHU, MOXKe BEeYe [a He CblLUEeCTBYBa UM A3 €
HamaneHa. ObesueHKa, NpM3HaTa B NpeaxoleH Nnepuoj, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATA
CTOMHOCT Ha eAMHMLATa, FeHepuMpallia NapMyHK NoToLUM, HaaBMLWaBa HelHaTa 6asaHCoOBa CTOMHOCT.

3.11. WHBECTULMUOHHU UMOTU

lpynaTa oTYMTa KaToO MHBECTULMOHHM MMOTU 3€MMW U Crpafu, KOMTO Ce AbPKaT 3a nosiyyaBaHe Ha
npuMxo4M OT Haem M 3a yBe/AM4yaBaHe CTOMHOCTTAa Ha KanuTana. MHBECTUUMOHHUTE MMOTU Cce
OLEHABAT MbpBOHaYasHO MO cebeCcTOMHOCT, BKAKOYBALLA MOKYMHaTa LleHa M BCAKAKBU PasxogMm,
KOWUTO Ca NPAKO CBbP3aHU C MHBECTULIMOHHMA MMOT, HanpMMep XOHOPapu 3a NPaBHU YCayru, AaHbLm
Mo Npexsbp/AHe Ha MMOTa MU APYrK Pasxoam no caenkarta. MHBECTULMOHHUTE MMOTU Ce OoueHABaT
nocneAgalLo No cnpases/MBa CTOMHOCT, KaTo ce NpeoLeHABaT Ha roguwHa 6asa 1 ce BKAOYBAT B
KOHCO/IMAMPAHUA OTYET 33 GMHAHCOBOTO CLCTOSHME MO NasapHUTE UM CTOMHOCTU. Te ce onpeaensT
OT HE33aBUCMMM OLLEHUTENM C NPodecnoHanHa KBaiudmMKaLma U 3HaumMTeneH NpodecuoHaneH onuT B
3aBMCMMOCT OT XapaKTepa M MEeCTOHaXOXAEHMETO Ha MHBECTULMOHHUTE MMOTKM, Basmpaiku ce Ha
[OKas3aTe/CcTBa 3a MasapHWUTe ycnosua. Bcaka nedanba mnam 3aryba oT npomsaHa B cnpaBes/nBaTa
CTOMHOCT MM OT Npoaaxba Ha AaAeH MHBECTULMOHEH MMOT Ce HauMCAABa KaTo TeKyL, NpMxos, Uau
pasxof 3a nepuoja. [pynata oTnUCBa MHBECTULMOHHUTE CM MMOTW MpKU Npodarkbata UM MAK Npu
TPallHOTO MM M3BaXKAaHe OT ynoTpeba, B CAy4alt Ye He Ce 0YaKBAT HMKAKBM MKOHOMMYECKMN M3roam
OT TAXHOTO ocBoboO)KaaBaHe. leyanbute MAM 3arybute, BbL3HWKBALLM OT M3Ba)KAAHETO MM OT
ynotpeba man TaxHaTa npogarkba, ce Mpu3HaBaT B KOHCO/AMAMPAHMA OT4YeT 3a nevanbata uau
3arybaTa 1 Apyrus BceobxBaTeH AOXO4 U Ce ONpeaenaT KaTo Pas/iMka Mexay HeTHUTE NOCTbMIEHUA
OT 0CcBODOOKAaBaHETO Ha aKTuBa M banaHcoBaTa My CTOMHOCT. puUxoauTe OT Haem U onepaTUBHUTE
pasxoAu, CBbP3aHU C UHBECTULMOHHM UMOTH, Ce NPeACTaBAT B KOHCOAMAMPAHMA OTYET 3a Nneyanbara
unu 3arybarta n apyrua sceobxsateH 40X04.

3.12. ®uUHaAHCOBU MHCTPYMEHTHU
3.12.1. MNMpu3HaBaHe U oTNUCBaHe

®UHAHCOBUTE aKTMBMU U d)I/IHaHCOBVITe nacmBu ce npu3HaBat, KOrato rpynarta CTtaHe CTpaHa Mo
AOroBopHUTE yCaoBUA Ha d)VIHaHCOBMFI MHCTPYMEHT. ®DUHAHCOBUTE aKTUBM Ce OTMMUCBAT, KOrato
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AOroBOpPHUTE nNpaBa BbBPXYy MAPUYHUTE MNOTOUN OT d)VIHaHCOBVIFl dKTUB WU3TUYaT WAMN KOrato
q)MHaHCOBMﬂT dKTUB U MO CbLlWeCTBO BCUYKN PUCKOBE U U3roan Ce NPEXBBPAAT. ®dunHaHcoBUTE Nacusmn
Cce OTnucCBaT, KOrato 3a4b/IXEHMNETO, NOCOYEHO B A0OroBopa, € U3nb/IHEHO, € OTMEHEHO NN CPOKDBT
MYy € U3TEKDB.

3.12.2. KnacudpuKauma u nbpBOHAYAIHO OLeHABAHe HA GUHAHCOBU aKTUBU

MbpBOHa4YanHO GMHAHCOBUTE QaAKTMBM Ce OTYUTAT NO CNpaBegsMBa CTOMHOCT, KOpUrMpaHa c

pasxoamuTe Mo caenkata, C U3KAYeHne Ha PUHAHCOBMTE AaKTMBM MO CMpaBeA/iMBa CTOMHOCT npes

neyanbata unam 3arybata M TbProBCKUTE B3EMaHMA, KOMTO He CbAbp)KaT CbliecTBeH (PpUHAHCOB

KOMMNOHEHT. MbpBOHaYanHaTa oueHKa Ha PUMHAHCOBUTE aKTUMBM NO CrnpaBeAMBa CTOMHOCT npe3

neyanbata nam 3arybata He ce KOpUrMpa c pasxo4uTe Mo caefikaTa, KOMTO Ce OTYMTAT KATO TEKYLLU

pasxoau. lNbpBOHaYyasnHaTa OLEHKA HA TbProBCKUTE B3eMaHWA, KOMTO He CbAbpXKaT CbLLECTBEH

$MHaAHCOB KOMMOHEHT MPeACTaBasABa LEeHaTa Ha caenKkata cbrnacHo MCPO 15. B 3aBuMcMMOCT OT

HauyMHa Ha nocneaBallo OTYMTAHe, GUHAHCOBUTE AKTUBKU Ce KaacuduumpaT B efHa OT ciefHuUTe

KaTeropum:

»  OBATOBU MHCTPYMEHTM NO aMOPTM3MpPaHa CTOMHOCT;

»  (dMHAHCOBM aKTMBM MO CrpaBea/IMBa CTOMHOCT Npe3 nevyanbaTa uam 3arybarta;

» (MHAHCOBM aAKTMBM MO ChpaBeaavMBa CTOMHOCT MNpe3 Apyr BceobxsaTeH Aoxoh, C wuan b6e3
peknacndumkauma B nevyanbata uam 3arybata B 3aBUCMMOCT Aa/M Ca AbATOBM UAWN KanuTanoBu
WHCTPYMEHTH.

H!'IaCVId)MKaLI,MFITa Ha d)MHaHCOBMTe dKTUBU Ce onpeaena Ha 6as3aTa Ha cneaHuTe ABe yCNnoBUA:

4 6usHec MOAENDT HAa rpynaTta 3a ynpassieHne Ha d)MHaHCOBMTe aAKTUBWK;
> XapaKTepuUCTUKUTEe Ha AO0roBOPHUTE NAPUYHU NOTOLM HA d)MHaHCOBMﬂ adKTUB.

BCMYKM NpuXoau M pasxoau, CBbp3aHU ¢ GUHAHCOBUTE aKTMBM, KOMTO ca NPU3HATK B nevyanbata u
3arybaTta, ce BKAOYBaT BbB GUHAHCOBM pPasxoan, GUHAHCOBM MpUXOLM WUAWU ApYrM PUHAHCOBM
No3MLMKN C U3KIIOYEHUE Ha 0be3LEeHKaTa Ha TbProBCKUTE B3EeMaHMUs, KOATO ce MpeacTaBs Ha pen,
APYrv pasxoam B KOHCONMAMPAHUA OTYET 3a neyanbata uauv 3arybata v gpyrua BceobxBaTeH 4OXOA.

3.12.3. NMocnepBaLlo oueHABaHe HA GUHAHCOBUTE aKTUBU
®UHaAHCOBM aKTUBU NO aMOPTU3UPAHA CTOUHOCT

dUHaHCOBUTE aKTMBM Ce OLLeHABAT N0 aMOPTU3MpPaHa CTOMHOCT, aKo aKTUBUTE U3MbAHABAT CAeAHUTE
KpUTEPUM U He ca onpeeneHu 33 OLeHsBaHe MO CrnpaBea/MBa CTOMHOCT npe3 nedvanbata u
3arybara:

» rpynata ynpaBfABa aKTUBWUTE B PaMKUTe Ha 6OM3HeC MoAen, uvMATo LUen e Aa AbpXu
dMHaHCOBUTE aKTMBU M Aa CbbUupa TEXHUTE AOrOBOPHM NapPUYHM NOTOLY;

»  Cbr1acHO AOrOBOPHUTE YCNOBUA Ha GUHAHCOBMA aKTUB Ha KOHKPETHM AaTh Bb3HMKBAT NapuUyHn
noToLM, KOMTO Ca eAUHCTBEHO MJallaHuA Mo r1aBHULLEA W IMXBa BbPXY HermoraceHaTta cyma Ha
rnasHuuUaTa.

Tas3un KaTeropua BKAOYBA HeAepUBATUBHU dJMHaHCOBM dKTUBWU KaTO 3aeMUN N B3eMaHNA C d)MKCMpaHM
nan onpegenMmun nnawaHmA, KOUTO HeE Ce KOTUPAT Ha aKTUBEH Mna3ap. Cnep, NbpPBOHAYA/THOTO
NPnU3HaBaHe Te Ce OUeHABAT MO aMOpPTU3NPAHA CTOMHOCT C M3M0/13BaHe Ha mMeToda Ha ed)eKTMBHaTa
nunxsa. [WUCKOHTUpPaHe He ce Wu3BbpLIBa, KOrato edDEKT'bT OT Hero e HecblecTBeH. [pynaTa
Knacmcbmu,mpa B Ta3u KaTeropua napute n napunyHuUTe Ccpeacrtsa, TbpProBCKUTe U ApYyrn B3emaHusA,
B3€MaHMATa OT CBbP3aHU nnla.

TvpeoecKu ezemaHusA
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TbproBCcKMTE B3eMaHMA Ca CYMW, AbAXUMW OT KAMEHTM 3a MPOA3aAeHN CTOKU WAU YCAYIK,
M3BbPLUEHU B 0BUYANHMNA X0/ Ha CToMaHcKaTa AeiHocT. OBMKHOBEHO Te ce Ab/IKaT 3a yperkaaHe B
KpaTbK CPOK W cnefoBaTeNHO ca KnacMoUUMpaHM KaTo TeKywu. TbproBCKUTE B3emMaHusa ce
NpuW3HaBaT MbpBOHAYasHO B pa3mep Ha 6e3ycNOBHOTO Bb3HarpakaeHue, OCBEH aKo CbAbpXKaT
3HAYMTENIHM KOMMOHEHTU Ha PUHaAHCKUpaHe. FpynaTa AbpKK TbProBCKUTE B3eMaHMA C Len cbbupaHe
Ha AOroBOPHMTE MapU4YHK MOTOUM M CAedOoBaTe/IHO MM OLEHSBA MO aMOpPTU3MpPaHa CTOMHOCT, KaTo
M3Mno/13Ba MeToga Ha epeKTuBHaATa NXBa. UCKOHTMpPAHE He Ce M3BbPLUBA, KOraTo epeKTbT OT HEro e
HEeCbLL,EeCTBEH.

3.12.4. O6e3ueHKa Ha PUHAHCOBUTE AKTUBMU

N3nckBaHMATa 3a obesueHKa cbrnacHo MCPO 9, nsnonssat nosede MHGoOPMaLUA, OPUEHTUPAHA
KbM ObAeLLeTo, 32 Aa NPU3HAAT OYAKBAHMUTE KPeaUTHU 3arybn — MOAeNnbT 3a ,,04aKBAHUTE KPeauTHU
3arybn”. MHCTpymeHTUTE, KOMTO nonagaTt B ob6xBaTa HAa HOBUTE M3UCKBAHWSA, BKAKOYBAT TbProBCKU
B3eMaHuA, 3aeMu 1 APYrM AbAroBM GMHAHCOBM AKTMBM, OLEHABAHM MO aMOPTM3MPaHA CTOMHOCT.
lpynaTta pasriexga No-WMPOK CNeKTbp OT WMHGOPMAUMA MPU OLEHKaTa HA KPeauTHUS PUCK U
OLLEHABAHETO Ha OYaKBaHUTE KpPeauTHWU 3arybu, BKAKOUYMTENHO MUHANM CbOUTUSA, TEKYLLU YCNOBUS,
pasymMHU U NoaabpiKaliyM NPOrHO3M, KOUTO BAUSAAT BbPXY OYaKBaHaTa cbbuMpaemocT Ha b6baewmTe
Napuv4yHM NOTOLUM Ha MHCTpyMmeHTa. Mpn npunaraHeTo Ha TO3W NoAX0A, HAacOYeH Kbm 6baelleTo, ce
NpaBu pasrpaHUYeHmne mexay:
»  (UHAHCOBWU MHCTPYMEHTU, YNETO KPEeAUTHOTO KAYeCTBO HE Ce € B/IOWMAO 3HAYMTENIHO CNPAMO
MOMEHTA Ha NbPBOHAYa/IHOTO NPU3HABaHE UM MMAT HUCBK KpeanuTeH puck (Pasa 1) u
»  OUHAHCOBU MHCTPYMEHTWU, YMETO KPEeOUTHOTO KAYecTBO Ce € BAOWWMAO 3HAYUTENIHO CNPAMO
MOMEHTA Ha MbPBOHAYa/IHOTO NPU3HABaHE UM Ha KOUTO KPEeAUTHUA PUCK He e HUCHK (Pasa 2)
» ®asa 3 obxBawa GMHAHCOBU aKTUBU, KOUTO MMAT OBEKTUBHU AOKa3aTeNCcTBa 32 06€3LEeHKA KbM
OTYeTHaTa AaTa. HUTo eanH oT puHaHCOBUTE aKTUBM HA rpynaTa He Nonaja B Ta3u KaTeropusa c
M3KNOYEHWE Ha NPOCPOYEHM B3eMaHuA Hag 365 aHu.

12-meceyHn OYaKBaHW KpPeaWUTHU 3arybu ce nNpu3HaBaT 3a MbpBaTa KaTeropus, AOKaTO OYaKBaHUTE
3arybu 3a uenvA CPOK Ha (MHAHCOBUTE MHCTPYMEHTM Ce MpM3HaBaT 3a BTOpaTa KaTeropws.
OyaKBaHMTE KpeauTHW 3arybu ce onpeaenaT KaTo pas/iMKaTa MeXKAy BCUYKKU OOTOBOPHU NapUyHK
NoTOLM, KOMTO Ce Ab/XKAT Ha rpynaTta M napuyHuUTe NOTOLM, KOUTO TA AENCTBUTENHO O4YaKBa Aa
nonyuun (,napuyeH Hegoctur). M3uncnaBaHeTo Ha OYaKBaHWUTE KpeauTHU 3arybu ce onpegensa Ha
fasaTa Ha BEpPOATHOCTHO MpeTerneHaTa npubAM3MTEsIHA OLEHKa Ha KpeauTHuTe 3arybu npes
0YaKBaAHMSA CPOK HAa GUHAHCOBUTE MHCTPYMEHTM.

Top2o8cKuU U Opyau 83emMaHus

lpynaTa M3Mon3Ba ONPOCTEH MOAXOA NPU OTYUTAHETO Ha TbPrOBCKMTE W APYrM B3EMaHMA, KaKkTo U Ha
aKTMBUTE NO A0roBOpP M NpM3HaBa 3aryba oT obesLeHKa KaTo O4aKBaHW KpeauTHW 3arybu 3a uenus
CpoK. Te npeacTaBAABaT OYaKBAHMAT HEAOCTUr B OOrOBOPHMTE MApWMYHM MOTOLM, KaTo ce Mma
npeaBua Bb3MOMKHOCTTA 33 HEM3MNb/IHEHME BbB BCEKM MOMEHT OT CpPOKa Ha ¢UHAHCOBMA
WMHCTPYMeHT. lpynaTa M3Mnon3Ba CBOA HaTpynaH OMMT, BbHLIHW NOKasaTeNn M MHbopmauusa B
ABATOCPOYEH N/aH, 33 43 U3UMCAM OYaKBaHUTE KpeauTHU 3arybu. [pynata obesueHssa cbe 100 %
CTOMHOCTUTE, KOMTO Ca NPOCPOYEHM C MoBeYe OT 365 AHM.

3HauuTenHo yBennyeHune Ha KpeagnTHna puck

OyvaKBaHMUTE KpeauTHM 3arybu ce M3MepBaT KaTO KOPEKTMB, pasBeH Ha 12-meceyHn o4yaKBaHu
KpeauTHU 3arybu 3a akTmeM BbB ¢a3a 1, MM oYakBaHU KpeauTHM 3arybu 3a Lenusa CPOK Ha aKTuBea
oT dasa 2 uan dpasa 3. AKTUBDBT NpemnHaBa KbM $asa 2, KOrato KpeauTHUAT My PUCK Ce e YBenUnNA
3HAUYUTENIHO OT MbPBOHAYaNHOTO MNpusHaBaHe. MCPO 9 He pgeduHMpa KaKBO NpeacTaBNABa
3HAUYUTESTHO YBEIMYEHMNE Ha KpeauTHUA pUCK. Mpu oLeHKaTa 4aNv KpeaAUTHUAT PUCK Ha JafeH aKTuB
ce e yBe/IMuYUA 3HauYuTesIHO, rpynaTa B3ema npeaBui KadecTBeHaTa M KoAuyecTBeHaTa pasymHa U
noakpenswa 6baewa nHbopmaums.
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3.12.5. KnacudpuKauma n oueHaBaHe Ha PUHAHCOBUTE NACUBU

®urHaHCOBUTE NAcUBM Ha rpynaTa BKAOYBAT MNOJYyYEHU 3a€MM, 334 b/IXKEHMA MO IM3UHIOBM A0T0BOPM,
TbProBCKM U APYrn GUHAHCOBM 3aab/xKeHMA. PMHAHCOBUTE MAaCUMBU Ce OLLEHABAT MbPBOHAYA/HO MO
crnpaBednMBa CTOMHOCT U, KbAETO € MPUAOXKMMO, Ce KOpUrMpaT no OTHOLIEHWE Ha pas3xoamuTe Mo
CAenKaTa, OCBEH aKo rpynata He e onpegenvna gageH GUMHAHCOB MacMB KaTo OLEHSABAH Mo
cnpasegaMBa CTOMHOCT Npes3 nevyanbarta u 3arybaTta. PMHAHCOBMUTE NACUBM Ce OLLEHABAT NOC/AEeABaALLO
Nno amopTM3MpaHa CTOMHOCT, M3NON3BaMKM MeToda Ha edeKTUBHATa /IMXBa, C W3K/KOYEHME Ha
AepvBaTMBU U GMHAHCOBM NAcMBMU, KOMTO ca OMNpPeAEeNeHMn 3a OLEHABaAHe No crnpaBegamBa CTOMHOCT
npes neyanbarta unaum 3arybarta (c M3K/IOYEHWE HA AepPMBATUBHU GUHAHCOBU UHCTPYMEHTM, KOUTO Ca
onpeaeneHn 1 eGeKTUBHU KaTo XeAKMpPaLL, MHCTPYMEHT). BCMUKM pasxoam CBbpP3aHuU C INXBU U, aKO
€ NPUNO0XKNMMO, NPOMEHWN B CrpaBea/iMBaTa CTOMHOCT Ha MHCTPYMEHTa, KOMTO ce OTYMTaT B neyanbaTa
unu 3arybara, ce BK/NOYBAT BbB PUHAHCOBUTE pasxoan nan GUHaHCOBUTE NPUXOAM.

3.13. MarepuanHu 3anacu

MaTepuanHuTe 3anacu BKAOYBAT MaTepuanm n CTOKU. B cebecToMHOCTTa Ha maTepuanHUTe 3anacu
ce BK/OYBAT AMPEKTHUTE pasxoau NO 3aKynyBaHETO WAW MPOU3BOACTBOTO UM U APYrn MNpeku
pa3xo4M, CBbp3aHWM C AoOCTaBKaTa MM. PUHAHCOBUTE pPasXoAM He ce BK/YBAT B CTOMHOCTTa Ha
maTepuanHuTe 3anacu. Kbm Kpas Ha BCeKM OTYETEH Mepuog maTepuasHUTe 3anacu ce oLeHsaBaT no
Mo-HMCKaTa OT OTYETHATa M HeTHaTa MM peanusyema cToiHocT. CymaTta Ha BCsKa obe3ueHKa Ha
MaTepuasiHMTe 3anacy 40 HeTHaTa MM peannsyema CTOMHOCT ce NpPU3HaBa KaTo pa3xoZ 3a nepuoja
Ha obesueHKaTa. HeTHaTa peanunsyema CTOMHOCT NpeAcTaB/sBa OYaKBaHaTa NPOAA*KHA LEeHa Ha
MaTepuasHMTe 3anacy, HamasieHa C O4YaKBaHWTe pasxoau no npogaskbata. B cnayya ue
maTepuanHuTe 3anacu ca bunu Beye obe3UeHEHW A0 HEeTHaTa MM peasiM3yema CTOMHOCT U B
nocnenBall, OTYETEH NEPUOL Ce OKarKe, Ye yC0BUATa AoBesn A0 obesueHKaTa He ca Beye Haauue,
TO ce Bb3npMemMa HoBaTa MM HETHa peasiM3yema CTOMHOCT. CymaTa Ha Bb3CTaHOBABAHETO MOMKe A3
6bae camo A0 pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npean obesueHKkara.
CymaTa Ha 06paTHO Bb3CTaHOBABaHE Ha CTOMHOCTTa Ha MaTepuanHUTe 3amacu ce OT4MTa KaTo
HamaneHWe Ha pa3xoamTe 3a MaTepuanu 3a Nnepnoaa, B KOMTO Bb3HMKBA Bb3cTaHOBABaHeTO. [pynaTa
onpeaens pasxoAuTe 3a maTepuasnHM 3anacu, KaTo U3MNoa3Ba MeToda cpeaHo npeTerieHa CTOMHOCT.
Mpu npogaxba Ha maTepuanHUTE 3anacu TAxHaTa 6anaHcoBa CTOMHOCT ce NpM3HaBa KaTo Pasxof B
nepuoja, B KOWTO € NPU3HAT CbOTBETHUAT MPUXOA.

3.14. [OaHbum BbpXy neyanbara

Pasxogute 3a AaHbuUM, NpU3HaTK B nNevanbarta uau 3arybata, BKAOYBAT CymaTa Ha OTCPOYEHMUTE M
TEKYLWM AaHDbLM, KOMTO He ca NPU3HATU B Apyrna BceobxBaTeH A0XO0A UAN AUPEKTHO B cObBCTBEHUA
Kanutan. TekylwmTe AaHbYyHM aKTMBM WU/MAM NAcUBM NPEACTABAABAT Te3M 3a4b/IKEHUA KbM WUAK
B3E€MaHUA OT AAHBYHUTE MHCTUTYLMM, OTHACALIM Ce 33 TEKYLM WAM NPeaxoAHVN OTYETHU rnepuoau,
KOWUTO He ca NAaTeHM KbM AaTaTa Ha KOHCOMAMPaHMA GUHAHCOB OTYeT. TeKYLLMAT AaHbK € AbAXKUM
BbpxXy obnaraemata nevyanba. M3unciaBaHETO Ha TEKYLLMA AaHbK e 6a3npaHo Ha AaHbYyHMTE CTaBKU
M Ha AaHbYHUTE 3aKOHW, KOWUTO Ca B CM/1a KbM Kpas Ha oTYeTHUA nepuog. OTCpoYeHUTe AaHbLUN ce
M34ncnsaBaT No 6aNaHCOBMA METOA 33 BCUYKM BPEMEHHU Pa3IKM mexKay banaHcoBaTa CTOMHOCT Ha
aKTUBUTE M NacMBUTE M TAXHATa AaHbyHa OcCHOBA. OTCpPOYEH [AHBK He ce npegsukga npu
NMbPBOHAYa/IHOTO NPW3HABaHe Ha aKTUB WJIM MacKB, OCBEH AaKO CbOTBETHATA TPAH3aKLMA He 3acara
JaHbYHATA WMAM cyeToBOAHaATa mnevyanba. OTCpPOYEHUTE [JaHbYHM aAKTMBM W MAcCMBU He ce
AUCKOHTMPAT. MpU TAXHOTO M3UMC/IEHME Ce M3MOA3BAT AaHbYHWM CTABKWM, KOMTO Ce O4YaKBa fa 6baar
NPUIOXKMMM 33 NEPMOLA HA peannsaLmaTa UM, NPy YCI0BME Ye Te Ca BAE3/IM B CU1a UK e CUTYPHO,
ye We BNEe3HAT B CM/A, KbM Kpas Ha oT4eTHUA nepmod. OTcpoyeHnTe 4aHbYyHM NacUBU ce NPU3HaBaT
B NbaeH pasmep. OTCpoYEHM AaHBYHM aKTUBM Ce MPM3HaBaT 4O CTeMeHTa, A0 KOATO CbliecTByBa
BEPOATHOCT Te Aa 6bAaT ycBoeHu ypes 6baewm obnaraemu goxoan. OTCPOUYEHU AaHBYHM aKTUBM U
nacMBM ce KOMMEHCMpPaT, CaMO KOrato CbOTBETHOTO APYKECTBO MMa MNpaBo M HamepeHue Aa
KOMMEHCMPaA TEKYLMTE AAaHBYHWN aKTMBU MAKM MACMBU OT CbllaTa AaHbYyHaA MHCTUTYUMA. MpomaHaTa B
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OTCpOYEeHUTE aHDBYHUN aKTUBU NN NACUBU Ce NMPU3HaBa KaTO KOMMOHEHT OT AaHbBbYHUA nNpuxoa nnum
pa3xon B neyanbarta uau 3ary6aTa, OCBEH aKO Te He Ca CBbP3BaHU C NO3NUUNU, NPU3HATU B APYTrUTE
BCeObXBaTHU npuxoan nam pasxoam Man OUPEKTHO B cobcTBEHUA Kanutana, Npn KOETO CbOTBETHUAT
OTCPOY€EH AaHDBK Ce NPU3HaBa 3a TAXHA CMETKa.

3.15. MMapu v napuyHU eKBUBANEHTU

MapuTe U NapuYHUTE EKBMBAJIEHTU HA FpynaTa Ce CbCTOAT OT HA/JIMYHMTE Mapu B BPOI U NapuUyHK
cpeactea no 6aHKoBWM cMeTKM, Be3cpoyHM Aenosutn u genos3ntu Ao 3 meceua. Jenosntn Hag 3
meceula ce OTYMUTAT KaTo MapUvyHU eKBUBA/ZIEHTU, KOMrAaTO HAMaA 3HaynTeneH PUCK OT NpomMAHa Ha
CTOMHOCTTa Ha Aeno3uTuTe, rpynaTa MOXe Aa pasnoJsiara € TAX Npe3 CPOKa Ha CKAlYeHuTe ¢
6aHKOBUTE MHCTUTYLMW AOFOBOPU U Aa YAOB/ETBOPABA NMKBUAHUTE CU HyXAW 6e3 puck oT 3aryba
Ha CTOMHOCTTA UM.

3.16. HeTeKyLiM aKTUBU U NACUBU, KnacupuumMpaHn KaTo AbprKaHU 3a npoaakba

Korato rpynata Bb3HamepsBa Ja NpoAaZe HETEeKyl, aKTUB WAM Tpyna aktmeu (rpyna 3a
ocBoborKaaBaHe) M ako nNpoaaxkbata e MHOro BEPOATHO fa 6bAe oCblLecTBEHA B 12-meceyeH Cpok,
aKTUBBT WM rpynaTa 3a ocBobOXKAaBaHe Ce KaacuouumpaT KaTo AbpraHM 3a npogarkba u ce
NpPeAacTaBAT OTAE/NHO B KOHCO/MMAMPAHMA OT4YeT 3a (GMHAHCOBOTO CbCTosAHMe. [lacuBute ce
KnacnduumpaT KaTo AbprKaHM 3a Npodaxkba 1 ce NpeacTaBAT KaTo TakMBa B KOHCOIMAMPAHUA OTYET
338 (UHAHCOBOTO CbCTOSIHME, CaMO aKO Ca AMPEKTHO CBbp3aHM C rpynaTa 3a ocBoboxkaaBaHe.
AKTMBUTE, KnacudpuumMpaHM KaTo AbpKaHKW 3a Npogaxkba, ce oueHABaAT MO MO-HWCKaTa OT TAXHaTa
6anaHcoBa CTOMHOCT HEMOCPEACTBEHO C/lel, TAXHOTO ONpeaeasHe KaTo TaknBa U cnpaseaansBaTa um
CTOMHOCT, HaMasieHa ¢ pasxoguTe No npogarkbaTta Um. AKTUBUTE, KNacudULMpPaHU KaTo AbpiKaHK 3a
npogaxkba, He noane)aT Ha amopTU3auMA cnef, TAXHOTO KaacuouumpaHe KaTo AbPXKaHW 3a
npoaaxoba.

3.17. CobcTBeH KanuTan, pe3epsu M NAalLaHUA HA AUBULEHTU

AKUMOHEPHWAT KanuTaa Ha OPYXKeCTBOTO MaiKa OTpas3siBa HOMWHa/IHATa CTOMHOCT Ha EMUTUPaHUTE
akumun. MpemMUIHUAT pe3epB BK/IOYBA MPEMUU, MOJIYYEHU NMPU eMUTUPaAHE Ha COBCTBEH KanwuTasl.
BcMYKM pasxoau No COENKM, CBbp3aHW C eMWUTMPaHe Ha akuuu, ca MpUCMaZHaTU OT BHECEeHUs
KanuTan, HeTHO OT AaHb4YyHU obnekyeHus. [pyrute pesepsu BK/OYBAT 3aKOHOBWU pe3epBu, 0bLLM
pesepBM U pesepBuUTE OT MPEOLLEHKM Ha HeduHAHCOBM akTMBM. HaTpynaHaTta 3aryba BKAHOYBA
oTpuuUaTeNIHUA TeKyLl, GUHAHCOB PE3YATAT U HEMOKPUTM 3arybu OT MUHANN FOAUHU. BCUUKK caenku
CbC COHCTBEHMLMTE B KAYECTBOTO MM Ha TaKMBa Ca NPeACTaBEHM OTAE/IHO B KOHCONMAMNPAHUA OTYET
3a MPOMeHUTe B COBCTBEHMA KanuTan.

3.18. KpaTKOCPOYHU U NEHCUOHHU Bb3HArpaXKAeHUaA Ha CAyKUTenure

KpaTKOCpOUHUTE 3aAb/KEHMA KbM MEepcoHasa BKAOYBAT 334b/KEHUA 3a 3an1atyv U CouMasHu
OCUTYPOBKM, KAKTO M KPATKOCPOYHWU 3aAb/KEHMA MO KOMMEHCUPYeMM OTMNyCKWU. pynata oTyuTa
KPaTKOCPOUHU 3a4b/IKEHUA MO KOMNEHCUPYEMU OTMNYCKU, Bb3HMKHAIN NOpPaaM HEM3MNOA3BAH NAaTeH
roguileH OTNYCK B C/ly4auTe, B KOUTO CE OYaKBa TOW a 6bae Non3BaH B paMKuTe Ha 12 meceu,a cnej,
AaTaTa Ha OTYETHWUA nepuoa, Npe3 KOMTO HaeTuTe Anua ca NOJIOKWUAW TPyAa, CBbpP3aH C Te3u
OTNYCcKN. KpaTKOCPOUHUTE AOXOAN HA CAYKUTENUTE, BKAOYUTENHO M NOJIAaraemuTe ce OTMNyCKU ce
npeacTaBAT No HeAUCKOHTMPaAHa CTOMHOCT, KOATO CbOTBETHOTO APYMKECTBO OT Fpynata o4akBa Aa
m3nnatn. CbrnacHO WM3UCKBaHMATA Ha KogeKkca Ha TpyAa NpuW nNpeKkpaTaBaHe Ha TPyAoBOTO
NPaBOOTHOLLEHNE, /e, KaTo CAYKUTENAT e Npuaobun NpaBo Ha NEeHCUA 32 OCUTYPUTESIEH CTaX U
Bb3pacT, rpynata e 3aAb/iXKeHa Aa My u3nnaTtm obesleTeHne B pasMmep A0 LecT 6pyTHU paboTHU
3annatu. Fpynata Mma npaBHO 3aAb/IKEHWE 33 U3NallaHe Ha 06e3lLleTeHma Ha HaeTUTe nua nNpu
NEeHCUMOHMpPaHe B CbOTBETCTBME C M3UCKBaHMATA Ha MCC 19 ,[oxoam Ha HaeTu aAnuad” Ha 6asa Ha
NPOrHO3UpPaHM NAaWaHMA 3a cneaBawmTte neT roAMHU, AUCKOHTMPAHM KbM HACTOALWMA MOMEHT C
ObTOCPOYEH INXBEH NPOLLEHT Ha OHE3PUCKOBU LLEHHU KHUKaA.
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3.19. TpoBu3nKn, yCI0BHU NACUBU U YCIIOBHU aKTUBU

MpoBM3nUTE ce NpM3HaBaT, KOraTo MMa BEePOSTHOCT CeralwHn 3a4b/XKEeHUs B pe3yntaT oT MUHano
cbbuTHe Aa AoBeAaT A0 M3XOAALL NOTOK Ha Pecypcu OT rpynata M cymaTa Ha 3a4b/IIKEHUETO MOXKe
0a 6bae HageaHo ougHeHa. Bb3aMOMKHO € CPOYHOCTTa MK cymaTa Ha M3Xo4AWwMA NapuyeH noTok
Aa e HecurypHa. CeralwlHO 3a4b/I)KEHUE Ce Moparkaa OT Ha/MYMETO Ha MPABHO U/IM KOHCTPYKTUBHO
3a4bJ/I’KEHNEe BCAeACTBME HAa MMHaAAM Ccbbutua. MpoBM3MUTE 33 NPECTPYKTypupaHe ce npusHaBsat
CamMo aKo e paspaboteH M npunoxeH noapobeH dopmaneH naaH 3a MNPECTPYKTypUpaHe uau
PBHKOBOACTBOTO € 065IBM/I0 OCHOBHUTE MOMEHTU Ha NAaHa 3a NPECTPYKTypupaHe npes Te3n, KouTo
6uxa 6mam 3acerHanu. MNposusnm 3a 6baeLm 3arybum oT AeHOCTTa He ce NPU3HaBar.

CymaTa, KOATO ce Npu3HaBa KaTo MPoBMU3KA, ce n3uncnaasa Ha 6asa Hall-HageskaHaTa OueHKa Ha
pa3xoamTe, HEOBXOAMMM 33 ypeskAaHe Ha CeraliHo 3aAb/KeHMEe KbM Kpasa Ha OTYETHUA nepuo,
KaTo ce B3emaT npeaBu, PUCKOBETE WU HECUTypHOCTTa, CBbP3aHW CbC CErawHoTO 3aAb/IKeHue.
MpoBusnnTe ce AMCKOHTUPAT, Korato epeKkTbT OT BPEeMeBMTE Pas/iMKM B CTOMHOCTTa Ha napurte e
3HaunTesieH. MpoBu3MmMTe ce npepasrieskaaT KbM Kpad Ha BCEKW OTYETEH Nepuog U CTOMHOCTTa UM
ce Kopurunpa, 3a Aa ce oTpasu Hall-gobpata NpnbaAM3UTENHA OLEHKa KbM TO3M MOMEHT. B cnyyaute,
B KOWTO Ce CUMTa, Ye e MaNIKO BEPOATHO A3 Bb3HUKHE U3XOAALL NOTOK Ha MKOHOMUYECKM pecypcu B
pesynTaT Ha TeKyWwo 3aAb/XKeHWe, MacuB He ce npu3Hasa. BepoATHWM BXxoAAWM MOTOUM Ha
MKOHOMMYECKN MOJI3U, KOUTO BCE OLLEe He OTroBapAT Ha KpUTepuuTe 3a NpusHaBaHe Ha aKTus, ce
CMATAT 3a YC/I0BHU aKTUBM.

3Haummm npeueHK Ha PbKoBOACTBOTO NpU NpusiaraHe Ha c4eToBOAHAaTa NOJIMTUKA

3HaYMMUTE NPELEeHKM Ha PbKOBOACTBOTO NPM NPWUIAraHeTo Ha CYETOBOAHMTE NOIMTUKM Ha rpynaTa,
KOWTO OKa3BaT Hal-CbLLECTBEHO BAUAHME BbPXY KOHCONMAMPAHUTE GMHAHCOBM OTYETU, Ca OMMUCAHM
no-gony.

3.19.1. Mpuxoaun

Mpunaraneto Ha MC®O 15 n3uncksa rpynaTta Aa Hanpasu onpeaeneHn npeLeHKn OTHOCHO CymaTa Ha
npuxoaa n OTHOCHO BPEMETO Ha NPU3HaBaHe Ha Npuxoda. Te3n NpeLeHKn ce OTHaAcAT Ao:

» OnpepenAaHe Ha MOMEHTa Ha YA,0BNETBOPABAaHE HAa 3a4b/IIKEHUATA 33 U3NMbAHEHME.
» OnpenensHe Ha CTOMHOCTUTE, pasnpeneieHn KbM 3a4b/IXKEHUATA 3a U3MbJIHEHME.
» [puvHUMNAN UK areHT.

lpynata e Hanpaswuna ciedHuTe MpeLeHKM U AOMNYCKaHMA, KOWTO OKa3BaT CbLLECTBEHO BAUAHME
BbPXY ONpesensiHeTo Ha pasmepa U BPemMeTo Ha NPU3HaBaHe NPUXOAUTE OT AOTOBOPY C KIAMEHTU:

4 Onpe,u,enﬂHe Ha BpPeMeTO 3a yaoB/1eTBOpPABaHE Ha 3aA4b/IXKEeHUATAa U MOMEHTA Ha U3NbJ/IHEHUE
Ha 3a4b/IXKeHUATa 3a U3Nb/IHEHWME.

lpynaTa yAoBAeTBOPABA 3a4b/IXKEHUA 33 M3MbJHEHWE MO A0roBOPUTE C KAWEHTU ,C TeYeHue Ha
BpemeTo”. Mo AoroBopuTe 3a CepBU3HO 06CNYKBaAHE, rpynaTa NPEXBbpPAA KOHTPOIa BbPXY yCayrute
C TeYeHMe Ha BPEMETO U Cef0BaTe/IHO YA0BNETBOPABA 3a4b/IXKEHNETO 33 M3MbAHEHME U NPU3HaBa
NPUX0AM C TeYEHNE Ha BPEMETO.

4 PasnpegenaHe Ha Bb3HarpaXK4eHNMeTo KbM 3a4b/IKeHNATa 33 U3NbAHEHME.

3a noBevyeTo A0roBOPM MMa GUKCMpaHa LEHA 33 BCEKM O0roBOp, KaTo Ce OTYMTAT M OTCTbMKUTE
npeaocTaBeHN Ha KAneHTa. pynaTa e B CbCTOAHWE Aa Onpeaenn pasnpeaeneHneto Ha obuiaTa LeHa
Ha AoroBopa 3a BCEKM 06eKT Ha 6a3a Ha obxBaTa Ha ycayruTe No AOrosopa, Kouto dopmupat
3a4b/IKEHUNATA 33 M3MbJIHEHME.

» [puvHUMNAN UK areHT.

lpynaTa e HanpaBuna npeueHka no MCHO 15, ye T4 e NpuUHLUMNAN NPU NPOAAKOU Ha PeKNaMHMU,
MHPOPMALMOHHM, TEXHUYECKM M obpasosaTtenHo ycayru. CnepoBaTesiHO, NpUXoauTe OT Tesu
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AEeWHOCTM ca NpeAcTaBeHW B KOHCOAMAMPaHMA OT4eT 3a neyanbata uau 3arybata v apyrua
BceobxBaTeH goxoz Ha ,6pyTHa” 6asa.

3.19.2. OTcpoYeHU faHBYHN aKTUBU

OugeHKaTa Ha BeposTHOCTTa 3a 6baelm obnaraemm 4OX0AMN 3@ YCBOSIBAHETO HA OTCPOYEHU AAHBUYHM
aKTMBM ce Ba3mpa Ha O4YaKBaHMATA HA PbKOBOACTBOTO. AKO HaZeXAHa NPorHo3a 3a obiaraem fOX0L
npeanosiara BEpPOATHOTO WM3MO0Ji3BaHe Ha OTCPOYEH JaHbyYyeH aKTUB 0CObBeHO B C/ay4yau, KoraTo
aKTUBBT MOXKe Aa ce ynotpebu 6e3 BpemeBO OrpaHUYeHue, ToraBa OTCPOYEHUAT AaHbUYEH aKTUB ce
npusHaBa usuano. NMpusHaBaHETO Ha OTCPOYEHU AaHbBYHM aKTUBM, KOUTO NOANEKAT Ha onpeaeeHn
NPaBHU WUAM MKOHOMMUYECKM OFPaHUYEHUS UM HECUTYPHOCT, Ce MpeLieHsBa OT PbKOBOACTBOTO 3a
BCEKW OTAe/eH ciydait Ha 6a3aTta Ha cneymdpuyHuTe hakTm 1 obcToaTencTea.

3.19.3. CpOK Ha NU3UHroBUTE J0rOBOPU

Mpu onpeaensaHe Ha CPOKa 3a JIM3MHIOBUTE AOrOBOPW, PbKOBOACTBOTO B3ema MNpeaBud BCUYKM
daktm 1 0b6CTOATENCTBA, KOMTO Cb3AaBaT MKOHOMMUYECKM CTUMY/A Aa YrnparKHABaT onuua 3a
yAbAXKaBaHe MAM He YnpakHABaT onuuA 3a npekpatasaHe. OnuuuTe 3a yAb/aKasaHe (Mau
nepuoauTe cniepd onuMUTE 3a NpekpaTABaHe) ca BKAOYEHW B CPOKa Ha /IM3MHrA CaMoO aKo e
[OCTaTbYHO CUTYPHO, Ye SIM3MHTOBUAT AO0rOBOP € YyAb/KEeH (MAM He e npekpaTeH). 3a AU3MHF Ha
obu1cn N MeaninHKN cTyana obUKHOBEHO cneaHUTe GaKTopK ca Halk-NnoaxoAAaLIN:

» 3HAUMTENHM CaHKUMM 3a MpekpaTaBaHe (MAM 33 HeyabayKaBaHe), OBMKHOBEHO rpynaTta e
CUTYPHa, Ye LWe YAbAKM (MK HAMa Aa NpeKkpaTm);

» aKo ce o4YaKBa NoAobpeHMs Ha IM3MHIOBUTE MPaBa Aa MMaT 3HAUMTE/HA OCTaTbyHa CTOMHOCT,
0B6WKHOBEHO rpynaTta C pa3ymHa CUTYPHOCT Lie YAb/XKM CPOKa Ha AorosBopa (Man HAMa pa
npekpartu);

» B Apyr¥ CcayyYan rpynaTta npepasrnexga v apyrv GakTopu, BKAOUYUTENHO MCTOPUYECKaTa
NPOAB/MNKUTENHOCT Ha JIM3UHIA M Pa3XoauTe U M3MeHeHMATa B BU3Heca, HeobxoaMmm 3a 3amaAHa
Ha IM3UHIOBUA aKTUB.

CpOKbT Ha /AM3MHra Ce NpeoLeHsBa, ako onuuATa LAENCTBUTENIHO Ce yhpakHaABa (MAM He ce
YNpasKHABA) UM rpynaTa ce 3a4b/sKaBa Aa A YNpaskHU (Mau He ynpaxkHu). OueHKaTta Ha pasymHaTa
CUFYPHOCT ce MpepasrieXpa CaMo aKo HacTbnNM 3HAYMMO CbOUTME WMAW 3HAUMTENHa NPOMAHA B
obcToATeNcTBaATa, KOATO 3acAra Tasu OLEHKa M TOBA € NOoA, KOHTPOa Ha IM3UHroNoayYaTens.

3.20. HecurypHOCT Ha CHETOBOAHUTE NPUBANIUTENHU OLLEHKHU

Mp WM3roTBAHETO Ha KOHCOAMAMPAHUA (UMHAHCOB OTYET PbKOBOACTBOTO MpaBu peamua
NPeAnoIOXKEHUA, OLEHKN M AOMYCKaHWA MPM MPU3HABAHETO M OLEHABAHETO Ha aKTUBM, MacuBMy,
npuxoan v pasxoau. [leMcTBUTENHUTE pe3yaTaTM MoraT Aa Ce Pas/nyaBaT OT MPenro/oKeHUATa,
OUEHKWTE W [OONycKaHMATa Ha pbKoBOACTBOTO. WMHdOpmMaumMa OTHOCHO  CbLUECTBEHUTE
NpPeAanoiioXKeHNs, OLEHKM W [OMNYCKaHWA, KOMTO OKasBaT Hal-3HAUMTENIHO BAMAHME BbBPXY
NPU3HaBaHETO N OLEHABAHETO Ha aKTUBM, MAaCMBU, MPUXOAM M PA3X04M e NpeacTaBeHa No-40y.

3.20.1. O6e3ueHKa Ha HepMHAHCOBYM aKTUBMU U penyTauus

3a 3aryba oT obe3ueHKa ce NpM3HaBa CymaTa, C KOATO H6anaHcoBaTa CTOMHOCT Ha AafeH aKTUB WM
eAvHMUA, TeHepupalia NapuMyHM NOTOUM, NPeBMlLIaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € no-
BMCOKaTa OT CnpasensiMBaTa CTOMHOCT, HamajlieHa C pasxoauTe no npogakba Ha AafeH aKTuB, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenu cTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha rpynaTta
N34MCNABA OYaKBaHMTE 6bAellm NapuyHM NOTOLM 3a BCAKA eAMHMLaA, reHepupallia napuyHyu NoToum,
1 onpeaensa NOAXOAALLMA ONCKOHTOB GaKTOp C LeN KafKy/MpaHe Ha HacToslLaTa CTOMHOCT Ha Te3u
napuyHn notouu. [pu M3YUCNABAHE HaA O4yaKBaHMTE 6bAelM NapuyHKM NOTOUM, CbOTBETHOTO
PBKOBOACTBO MpPaBW NPeANno/IOKEHUA OTHOCHO bbaelimTe HpyTHM neyvanbu. Tesn npesnonokKeHUs
ca CBbp3aHM C bObaewn cvbutna n obcToaTencTsa. LelcTBUTeNHUTE pesynTaTM MoraT ga ce
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pa3nnyasaT M Aa HaNoXKaT 3HauYUTe/IHM KOPEeKLMU B aKTUBMTE Ha rpynaTta npes c/ieABalllaTta oT4eTHa
roguHa.

3.20.2. OueHABaHe NO cnpaBegnBa CTOMHOCT

PbKOBOACTBOTO M3MON3BA TEXHWMKM 3a OLEHABAHE HA CNpaBeasiMBaTa CTOMHOCT Ha HePUHAHCOBM U
¢uHaHcoBM aKTuBKU. CnpaBeasmMBaTa CTOMHOCT ce oOnpeaena OT He3aBUCMMMU OLEHUTENN C
npodecnoHanHa Keanndumkauma U 3HaUnTeNeH npodpecMoHaneH onuT NOAXOAALLM 32 XapaKTepa Ha
aKkTMBMTe, Basnparkn ce Ha [OKa3aTeNCTBa 3a NasapHuTe ycnosuA. MNpu npunaraHe Ha TEXHMKK 3a
OLleHABAHE Ce W3MO0/JI3Ba B MAKCMMasHA CTENeH Mas’apHW AaHHW W NPeAnofIoXKEHMUA, KOWUTO
nasapHuTe yyacTHMuM Buxa Bb3NPUENn npu oueHaBaHeTo. KoraTo AMNCBaT NPUIOKMMM NA3apHU
[aHHKM, ce M3nonsBa Hal-gobpaTa OLEHKA HAa PHbKOBOACTBOTO Ha MPeAnoNOXKeHUATa, Kouto buxa
HaNpPaBWAW Na3apHUTE YHaCTHULM.

Te3n oUueHKM MmoraT Aa ce pas3nnyaBaT OT AeUCTBUTE/IHUTE LLeHU, KOUTO Buxa buam onpeaeneHn npu
cnpaseg/MBa NasapHa CAenKa mMexay MHPOPMMPaHW WM Kenaelwm CTPaHW B Kpasik Ha OTYETHWA
nepuvoga.

3.20.3. busHec KOmb6UHauumn

Mpn NbpPBOHAYANHOTO UM MPU3HABAHE aKTUBUTE M NacmeuTe NpuU egHa 6usHec KOM6MHaLI,MF| ca
BK/IIOYEHW B KOHCONTNAUPAHUA OTHET 3a d)MHaHCOBOTO CbCTOAHME NO TAXHATA CnpaBeanBa CTOMHOCT.
Mpn mn3uncnasaHe Ha cnpasegnmeata CTOMHOCT PBbKOBOACTBOTO M3MN0/13Ba OUEHKWU Ha 6'b,£],ELLI,MTe
napmyHn notoun wmn AONCKOHTOBUTE d)aKTopM, KouTo o0bauye morat Aa Cce pa3inyasat oOT
AEVICTBMTEI'IHVITE pe3yntatn. BcMukn npomeHun B oueHKaTa cief MbpBOHAYaNHOTO NpU3HaBaHe buxa
Ce OTpa3snan Bbpxy CTOMHOCTTA Ha penyTau,MﬂTa/neqan6aTa oT busHec KOM6VIHaLI,MﬂTa.

3.20.4. MoneseH XUBOT Ha aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Ha rpynarta npepasriexkaa noaesHusa X1BoT Ha aMOPTU3UPYEMUTE aKTUBM B Kpaa Ha
BCEKM OTYETeH nepuog. [eiCcTBUTENHUAT NOJE3EH KMBOT MOXKe Aa Ce pas/iMyaBa OT HamnpasBeHaTa
OLEHKa nopaauM TeXHUYECKO M MOPASIHO M3XabsBaHe, NPEAMMHO Ha MNPOrpamMHU NPOAYKTU U
KOMMIOTbPHO 060pyaBaHe.

3.20.5. M3amepBaHe Ha OYaKBaHUTE KPeaUTHU 3arybu

KpeantHute 3arybu npenctaBnaBaT pasivKkaTa MesKAy BCUYKM [OrOBOPHM MapUYHM NOTOLM,
OB/KMMM Ha TpynaTa U BCUYKM MapUYHKU NOTOLM, KOWUTO rpynaTta oyakBa Aa nosaydu. OyakBaHuTe
KpeauTHM 3arybu ca BepOATHOCTHO MpeTer/neHa OUeHKa Ha KpeauTHuTe 3arybu, KoOMTO M3MCKBaT
npeueHKata Ha rpynata. OyakBaHMTE KpeaWTHW 3arybu ca AMCKOHTUPaAHW C MbpPBOHAYa/HUSA
edeKTUBEH INXBEH MPOLLEHT.

4. [ObaroTpaiiHW HemaTepuasiHU aKTUBU

[bnaroTpaliHute HemaTtepuasHUM aKTMBM Ha rpynaTta BK/OYBAT NpaBa BbPXYy COBCTBEHOCT BbPXY
WHTEPHET CalToBe M aBTOPCKM MNpaBa BbpXy CbAbp)KaHWeTo M 6asaTa AaHHM Ha caiToBeTe,
nporpamHu NPoAyKTH M Apyrn. banaHcoBMTe CTOMHOCTM 3a NpeACTaBeHMTE OTYETHWU Nepuoan morat
Aa 6bAaT aHaNM3npPaHK, KakTo cneasa:

Mporpamuum Opyru 06wo
NPOAYKTU
‘000 ns. ‘000 ns. ‘000 ns.
OTuyeTHa CTOMHOCT
Canpo Kbm 1 AHyapu 2022 . 41 1 42
HoBonpnaobutn aktmem 1 - 1
Canpo kbm 31 aekemspu 2022 r. 42 1 43
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AmopTu3sauma u obesueHKa

Cango kbm 1 aHyapu 2022 . (39) (1) (40)
AmopTusaumn (2) - (2)
Cango Kbm 31 gpekemepu 2022 . (41) (1) (42)
banaHcoBa cToHOCT Kbm 31 gekemspu 2022 r. 1 i 1
Mporpamuu Apyrn O6wo
NpPoAyKTU
‘000 ns. ‘000 ns. ‘000 ns.
OTyeTHa CTOUHOCT
Canpo kbm 1 aHyapm 2021 r. 41 4 45
HoBonpuaobutu aktusmn - 1 1
OTnucaHu akTMBMK - (4) (4)
Canpo kbm 31 aekemspu 2021 r. 41 1 42
AmopTu3sauma u obesueHKa
Canpo kKbm 1 aHyapum 2021 . (31) (4) (35)
AmMopTusauma (7) - (7)
AmopTun3auma Ha OTANCAHU aKTUBM - 4 4
MpexebpaeHu B rpyna (1) (1) (2)
Cango Kbm 31 gpekemspu 2021 r. (39) (1) (40)
banaHcoBa cToitHocT Kbm 31 gekemspu 2021 r. 2 i )

lpynaTa HAMA CbLLECTBEHWN AOrOBOPHM 3a4b/XKEHNA 33 NpuaobmBaHe Ha HEMaTepPUaIHU aKTUBU KbM
31 pekempu 2022 r., C U3KAOYEHME HA pasxoamTe 3a NpupgobueaHe, U3BBPLUEHW, BbB BPb3Ka C
npaBa BbpXy HOBM NpaBa BbpXy cOHCTBEHOCT.
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5. [AbarotpaiiHn matepuanHu aKTUBU

25

[JbarotpaiiHMTe maTepuanHu akTUBM Ha rpynaTta BK/AOYBAT 3emu, crpaam, ob63aseskaaHe, CbpBbpHO 060pyaBaHE, CbOPbBIKEHMA, KOMMIOTbPHA TEXHUKA U

TPaHCMNOPTHU cpeacTBa. banaHcoBaTa CTOMHOCT MOXKe Aa 6bAe aHaNM3npaHa, KakTo cieasa:

OTyeTHa CTOMHOCT

Canpo kbm 1 AHyapu 2022 .
HoBonpuaobutn aktmem
OTNMCaHM aKTUBMK

Canpo kbm 31 aekemspu 2022 r.

AmopTtusauma

Canpo kbm 1 Aanyapu 2022 r.
AmopTunsaumsa
MpexsbpneHu B rpyna
OTnucaHu akTMBm

Canpo kbm 31 aekemspu 2022r.

banaHcoBa CTOMHOCT KbM
31 pekemspm 2022 .

OTueTHa CTOMHOCT

Canpo kbm 1 AHyapm 2021 .
HoBonpnaobumTtn akTmeu
HoBonpuaobutu aktmem npu
6u3HeckombuHaumm

OTNMCaHM aKTUBM

Canpo kbm 31 aekemspu 2021 r.

3emsa Crpaau O63aBexaaHe MawuHu, TpaHCNopPTHU Apyrn AKTHUBHU C AKTUBM B O6wo
M MHBEHTAp  CbOpPbXKEHUs, cpeacTBa AOMA npaBo Ha npouec Ha
obopyaBaHe nonssaHe u3rpaxkgaHe
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 nB. ‘000 ns.
6 848 36031 4081 1429 45 331 3893 348 53 006
- - 8 46 - 22 - 15 91
- - (1) (3) - - - - (4)
6 848 36 031 4088 1472 45 353 3893 363 53 093
- (4 565) (2 699) (904) (43) (298) (1 858) - (10 367)
- (365) (223) (71) (1) (8) (628) - (1 296)
- (1) 2 - - - - 1
- (4 930) (2 923) (973) (44) (306) (2 486) - (11 662)
6 848 31101 1165 499 1 47 1407 363 41431
3emsa Crpaau O63aBex gaHe MawuHu, TpaHCNOPTHU Apyrn AKTHUBHU C AKTUBM B O6uwo
M UHBEHTApP  CbOpPDbXKEHMUA, cpeacrTea AMA npaBso Ha npouec Ha
obopyasaHe nonssaHe u3rpaxkgaHe
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
6 848 36 031 4124 1401 45 331 3888 348 53016
- - 17 15 - - 5 - 37
- - 15 13 - - - - 28
- - (75) - - - - - (75)
6 848 36 031 4081 1429 45 331 3893 348 53 006
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AmopTtusauma

Canpo kbm 1 AHyapm 2021 .
AmopTnsauma
AMOpPTU3aLMNA HA aKTUBU OT
6usHeckombuHaumm
MpexsbpneHn B rpyna
OTnMcaHn aKTUBMK

Canpo kbm 31 pekemspu 2021r.

BanaHcoBa CTOMHOCT Kbm
31 pekemspm 2021 .

- (4200) (2514) (818) (42) (288) (1390) - (9 252)
- (365) (225) (73) (1) (10) (468) - (1142)
- - (4) (13) - - - - (17)
- - 1 - - - - - 1
- - 43 - - - - - 43
- (4565) (2 699) (904) (43) (298) (1858) - (10367)
6848 31466 1382 525 2 33 2035 348 42639

26

Kbm gatata Ha M3roTBAHe Ha HacToALWMA KOHCOMAunpaH d)MHaHCOB OTHET, € U3BbpLIEH npernen 3a 06€3LI,EHKa Ha LI,'b}'IFOTpaVIHMTe mMmaTepnaniHn akTmusu ot
PBKOBOACTBOTO Ha rpynarta 1 He ca yCTaHOBEHU MHOUKATOPKU 3a TOBA, 4HE NOCOYEHUTE 6anaHCoOBU CTOMHOCTHU HagBUWABAT TAXHATA Bb3MOXHa Bb3CTaHOBUMaA

CTOMHOCT.
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6. 3aabaxKeHua no AOrosopu 3a onepaTuBeH IN3UHT

31.12.2022 31.12.2021

XWUN. NB. XWUN. NB.
3a4bKeHUA No AIN3UHIOBM A0M0OBOPU — HETEKyLW,a vacT 749 1433
3a4b/KEeHUA NO AN3NHIOBM A0TOBOPM — TEKYLLLA YacT 685 655
3aabaXKeHna No IMSUHIoBU A,0roBOpPU 1434 2088

I'pynaTa HaemMma TbpProBCkn nomeleHnA. C n3KnwyeHne Ha KPaTKOCPO4YHUTE AO0roBOpPU 3@ JIU3UHT U
M3NHIA Ha aKTUBUM C HWUCKa CTOﬁHOCT, BCEKU JNU3UHI CE€ OTpa3ABa B KOHCONMMOUNPAHMA OTYHET 3a
q)MHaHCOBOTO CbCTOAHME, KATO aKTUB C NPaBO Ha NON3BaHE U 3a4b/1IXKEHUE MO JIU3UHT.

bvaewmrte MUHUMANHU IU3NHIOBM NNALaHKA KbM 31 aekemspu 2022 r. ca KakTo cnegBa:
Ab/IKUMUM MUMHUMAZTHU IN3UHTOBU NAALLAHUA
Jo 1 1-2 2-3 3-4 4-5 Cnep 5 Obuo
rogvHa rogyvHu roguvHu roanHn FoguHU roguHu
XWN. NB. XWUA. NB. XWA. IB. XWJ1. N1B. XWUA. NIB. XWUN. NB.  XWJ. NB.

31 pekemepu 2022 .

JIN3MHroBK naawaHma 732 743 35 - - - 1510
duHaHcoBM pasxoam (47) (26) (3) - - - (76)
HeTtHa HacToALwa cToMHOCT 685 717 32 - - - 1434

31 pekemepu 2021 .

JIN3MHroBK naawaHma 722 732 743 32 - - 2229
®PurHaHCOBM pasxoam (67) (47) (26) (1) - - (141)
HeTHa HacToALwa cToMHOCT 655 685 717 31 - - 2088

JIn3nHroem nnaw,aHua, KOUTO He ce NPU3HaBaT KaTo nacus

lpynata e n3bpana Aa He Npu3sHaBa 3aAb/IKEHUE MO JIN3MHIOBU [OFOBOPU, aKO Te Ca KPaTKOCPOYHM
(nM3KHIM ¢ ouakBaH CPoK oT 12 meceLa UM NO-MANKO) UM AKO Te 33 HAEM Ha aKTUBM C HUCKA CTOMHOCT.
MnawaHuna, HanpaBeHW MO Te3n IN3NHIOBU AOrOBOPU Ce NPU3HABAT KaTo pa3xos, no ANHeHna meTos. B
AoNb/IHEHNE, HAKOU NPOMEHTNBU NN3UHTOBU NNAWaHNA HE MOoraT Aa 6'bp,aT NPU3HaBaHW KaTo /IM3NHITOBU
NacuBM N ce NPU3HABAT KaTo pa3xos B MOMeHTa Ha Bb3HWKBaHeTO MM. Pa3xoauTte 3a 2022, cBbp3aHu C
KPaTKOCPO4YHNU U NPOMEH/IBU NUNSUHITOBU NAalaHMNA, KOUTO He Ca BKAKYEHU B OLEHKaTa Ha
3ab/IKEHUATA MO IM3MHTOBM AOrOBOPM, ca B pasmep Ha 220 xun. nB. (2021 r.: 342 xun. n..).

Pasxoaute 3a NMXBM NO /IU3MHIOBWM [AOrOBOPW, BKAOYEHU BbB PUHAHCOBUTE pa3xonu 3a roauvHaTa,
npuKkaoyBalla Ha 31 gekemspu 2022 ca 67 xun. ne. (2021 r.: 87 xun. ns..).

lpynaTta e goOroBopuaa OTCTbMNKU CbC CBOUTE JIM3UHIOAATENM 3@ HAaeTUTe cM oduc Naolm, B pesyaTat Ha
TEXKOTO Bb3aeincTeMe Ha naHgemuata Covid-19 npes roguHata. pynaTa npunara npakTUYECKOTO
ynecHeHue 3a cBbp3aHuTe ¢ Covid-19 HamaneHmnAa Ha HaemuTe BbB BPb3Ka C JIM3UHIOBUTE AOTOBOPU HA
HaeTn opucu. Cymata, NnpmMsHaTa B neyanbaTta uam 3arybarta 3a nepmosa, KoATo oTpas3saBa NPOMEHUTE B
NIU3NHIOBMTE NAAWAHUA, NPOM3TUYALLM OT HaManeHUa Ha HaemuTte, cBbp3aHu ¢ Covid-19, Kbm KOUTO
rpynarta e npuioXKuaa npakTUYEeCcKOTO Y/iecHeHue, e B pasmep Ha 105 xua. ne. (2021 r.: 379 xun. ns..).

7. WHBECTUUNOHHU UMOTU

MHBECTULUMOHHUTE MMOTU Ha rpynata ce AbpXKaT C uen yseanyaBaHe CTOMHOCTTa Ha KanuTasna u ce
OoTAaBaT No4g Haem, Kato MmoraTt Aa 6'b,£l,aT npeacraBeHu, KakTo ciegsa:
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31.12.2022 31.12.2021

‘000 ns. ‘000 ns.
OTueTHa CTOHOCT
Cango Kbm 1 aHyapu 9824 3755
HoBonpnaobutn MHBECTULMOHHM UMOTHU - 3027
EdeKT OT NpeoueHKa Ha MHBECTULLMOHHN MMOTHU 611 3042
Canpo Kbm 31 pekemspu 10435 9 824

Kbm 31 pgekemspu 2022 r. MHBECTULUMOHHUTE MMOTU Ca NpPeAcTaBeHW BbB (GMHAHCOBUTE OTYETU Ha
rpynarta no cnpaBeg/iMBa CTOMHOCT, onpeaeneHa Ha 6a3a OLEeHKN, U3rOTBEHM OT HE3aBUCUMMM OLEHUTENMN,
npuTEXKaBaLLM NPaABOCNOCOOHOCT 33 M3BBPLLUBAHE HA OLUEHKN Ha HeABUKUMW MMOTU, CbI/TacHO 3aKoHa 3a
HE3aBUCUMUTE OLEHUTENN.

CbrnacHo nocnegHWU OUEHKW, BbB BpPb3Ka C ONpedensaHeTo cnpaseasiMBaTa CTOMHOCT  Ha
WHBECTULMOHHUTE MMOTH, CbLUUTe ca oueHeHUn Ha 10 435 xun. nB. (kbm 31 gekempu 2021 r.- 9 824 xua.
nB.).

NHBECTULUMOHHUTE MMOTM C BanaHcoBa CTOMHOCT KbM 31 aekemBpu 2022 r. B pasmep Ha 3 575 xun. .. ca
3a/10’KeHn KaTo obe3sneyeHune no H6aHKosBM 3aemu. 3a 2022 r. ca OTYETEHU NPUXOLM OT MHBECTULLMOHHM
MMOTH, B paamep Ha 651 xun. nB. (2021 r. - 566 xun. nB.).

8. KpatkocpouyHun GpUHAHCOBU aKTUBU

CyMVITe, NMPU3HATU B KOHCONNAUPAHNA OTYET 3a d)VIHaHCOBOTO CbCTOAHUE, C€ OTHACAT KbM KPaTKOCPOYHU
GMHaAHCOBM aKTUBM — aKLLMK, AbpPXKaHW 3a TbpryBaHe B 06opoTeH noptoeiin:

31.12.2022 31.12.2021
‘000 nB. ‘000 nB.
®PUHAHCOBM aKTMBM NO cnpaBeasivMBa CTOMHOCT npes3 nevyanbaTta
unu 3arybaTa
- AKunK, KoUTo ce TbprysaT Ha doHA0Ba HBopca 1740 1646
- AKuMK, KOUTO He ce TbpryeaT Ha poHaoBa 6opca 13604 -
15344 1646

lpynaTa npuTexaBa LeHHN KHUXKA - aKUMKU B TbPrOBCKU APYKECTBa, OTYNTAHM MO CnpaBea/iMBa CTOMHOCT
npes neyanbata v 3arybata, onpegeneHa Ha 6asa 60pcoBU KOHTUPOBKM KbM 31 aekemspu 2022 T.

Mpe3 2022 rogMHa pbKOBOACTBOTO HA rpynarta B3ema pelleHune 3a M3BbpLIBaHe Ha HenapuyHa BHOCKA
(anopT Ha HeaBMKMMU MMOTH, COBCTBEHOCT Ha rpynaTta) B Kanutasa Ha akLUMOHEPHO APYKEeCTBO M TOBa
0bcTOATENCTBO € BNMCAHO B TbProBCKMUA pernctbp Ha 12 oktomepu 2022 r. AnopTUpaHUTE MMOTK ca
OLLeHEeHM No cnpaseg/iMBa CTOMHOCT OT He3aBUCMMM oueHuUTenn Ha 13 604 xmun.ne. B pesynTaT Ha ToBa
lpynaTa oTYMTa NOJIOKUTENHA Pa3/IMKa OT aNOPT Ha AbJIrOTPaMHN MaTepuanHu akTuem npes 2022 rognHa
B pasmep Ha 8 885 xun.ne. (B MNosacHeHue 18 ,Apyrm npuxoan”). Mpugobutata yacT oT KanuTana B
aKUMOHEPHOTO [ApY)KecTBO € B pa3mep Ha 72,3 %. PbkoBoAacTBOTO Khnacuébuumpa npuaobutata
WHBECTULMA KATO KPAaTKOCPOUYHU GUHAHCOBU aKTMBM, Tbil KaTO HAMEPEHUETO MY € APYKECTBOTO, B KOETO
€ MHBeCTMpaHo Aa 6bae npoaaseHo. Bbe Bpb3Kka ¢ npunaraHeto Ha MCHO 9 DUHAHCOBU UHCTPYMEHTH,
rpynata Knacuduumpa akummnte, Kato GUHAHCOBM aKTMBM MO CrNpaBesnMBa CTOMHOCT Npes3 neyvanbata uam
3arybata 1 kbm 31 gekemspu 2022 r. OTYMTA aKUUUTE NO CNpaBeasiMBa CTOMHOCT, Ha 6as3a Ha OUEHKM,
M3rOTBEHW OT IULLEH3UPAHU OLLEHUTENN.

Kbm 31 pekemspu 2022 r. no AoroBop 3a npojaxba c obpaTHO M3KynyBaHe Ha LEHHW KHUXKA ca
3a/10}KeHM KaTo obesneyeHue 54 700 6p. akuuu Ha ,,UHBecTop.BI” AL.
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9. nMpepocTaBeHU TbProBCKU 3aeMHM

lpynaTa MMa npegocTaBeHM TbProBCKM 3aeMM CbC CPOK Ha noracaABaHe go Kpas Ha 2023 r. npu NasapHu

NNXBEHU HUBA:

MpenocraBeHM TbProBCKM 3aeMU, HETHO c/ief obe3LeHKa, B TOBa

4yncno:
- FNaBHULUK NO NpeaoctaBeHn 3aemu
- INXBN NO NpeaocrtaBeHn 3aemu

10. OTcpoYEeHU JaHDBYHU AaKTUBU U NacUBU

31.12.2022 31.12.2021
‘000 nB. ‘000 nB.
690 5502

244 299

934 5801

OTCpOHEHMTe AaHbUU Bb3HUKBAT B Pe3yNTaT HA BPpEMEHHWU PA3/IMKN U MOraT Aa 6'bLI,aT npeancraBeHM Kato

cnepnpa:

OTCcpoYeHU AaHbYHKU NacuBuU (aKTUBMU)

OTCpoUYeHU faHDBUYHU aKTUBM

MIMOTH, MaLWMHWN M CbOPBKEHUA

ObArocpoyHn GUHAHCOBM aKTUBU U UHBECTULLUN
TbProBCKKU 1 4PYrK B3eMaHuA

KpaTKoCpoUYHMN GUHAHCOBM aKTUBU

JaHbyHK 3ary6u

Jluxeu B perynaums

KpaTKOCpOYHM NacuBn M 3a4b/KeHUA

OTCcpoYeHU AaHDBYHU NACUBU
KpaTKOCpO4YHU PUHAHCOBU aKTUBM
NHBECTULMOHHN MMOTU
KpaTKOCPOYHU Nacusm 1 3a4b/XKeHUA

Mpu3HaTh KaTo:

OTCcpoYEeHU JaHBYHU aKTUBMU
OTcpoYeHU AaHBYHM NacuBmU

HeTHO oTcpoYeHM AaHbUYHU NAaCUBU

OTCcpouYeHU faHbYHU NAcUBU (aKTUBM)

OTCpouYeHU faHDBUYHM aKTUBM

MIMOTH, MaLWMHKN M CbOPBKEHUA

ObnrocpoyHn GMHAHCOBM aKTUBU N MHBECTUMLMNN
TbProBCKMU M ApYru B3emMaHus

KpaTKocpoyHu GMHAHCOBU aKTUBM

JaHbyHU 3ary6u

Jluxsu B perynaums

KpaTKOCpOYHM NacuBm 1 3a4b/KeHUn

1 aHyapu Opyrm MpusHatn B 31 aekemspm
2022 u3meHeHMA 3a neyanbara 2022
CMeTKa Ha wau 3arybata
Kanutana
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
(8) 8 -
(40) 40 -
(2) (35) (35) (72)
(178) 43 (135)
(22) (58) (80)
(6) 6 -
42 (3) 39
286 81 367
- 1 1
72 (35) 83 120
(256) (287)
328 407
72 120
1 aHyapu Apyrn MpusHatu 8 31 aekemspu
2021 wu3MmeHeHuA 3a nevyan6ara 2021
CMeTKa Ha wau 3arybata
Kanutana
‘000 ns. ‘000 ns. ‘000 ns. ‘000 nB
(17) 9 (8)
- (40) (40)
(7) 1 4 (2)
(93) (97) 12 (178)
- (22) (22)
(4) (2) (6)
(1) 1 -
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OTCpoYeHU AaHbYHU NacuBuU (aKTUBMU)

OTCcpoYeHU AaHbYHU NacUBU
KpaTKkocpo4yHU pUHAHCOBK aKTUBMU
NHBECTULMOHHU MMOTH
KpaTKOCpO4YHUM NacuBem 1 3a4baXKeHNA

Mpu3HaTh KaTo:

OTCpOYEeHU JaHDBYHU aKTUBU
OTCcpoYeHU AaHBYHM NacuBKU

HeTHO oTcpoyeHn AaHbUYHU NAaCUBU

11. Toproscku u gpyru B3emaHus

TbproBcKM B3emMaHUA, HETHO
B3emaHuA oT GMHaHCMpaHUA
B3emaHuA No fOroBopwm 3a LLecum, HeTHO
B3emaHuA no foroBopwm 3a NOKyMKo-
npoaaxba Ha akumm

®UHaAHCOBM aKTUBMU

MpegnnaTteHn pasxoau
MNpepocTaBeHu aBaHCK

JaHbuyHM B3eMaHusA (C U3KNtoYeHMe Ha
AaHbUW BbPXY NnedyanbaTa)
MNpepocTaBeHu rapaHUnm

Adpyrn B3emaHna

HeduHaHcoBU aKTUBMU

Apyru B3emaHus

1 aHyapu Opyrun MpusHatue 31 aekemepwm
2021 wu3meHeHMA 3a neyanbara 2021
cmeTKa Ha wuau 3arybarta
Kanutana
- 42 42
2 284 286
(120) (96) 288 72
(122) (256)
2 328
(120) 72

TeKywm B3emaHua

HeTekywm B3emaHusa

31.12.2022 31.12.2021 31.12.2022 31.12.2021
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
57 109 - -

34 36 - -

7 050 8360 - -
914 1738 - -

8 055 10 243 - -
75 66 224 260

11 20 - -

11 680 - -

21 3 - -

28 20 - -

146 789 224 260
8201 11032 224 260

TbproBCckMTE B3eMaHWA Ha rpynaTta ca KPaTKOCPOUHWU M Ca CBbP3aHM C B3eMaHUATa OT I'IpO,CI,a)K6M Ha
pPeKNnamHun ycnyru, He ca IMXBOHOCHU U obukHoBeHo ca c oT 30 00 60-agHeBeH CPOK Ha noracABaHe.

HeTHaTa CTOMHOCT Ha TbProBCKNTE B3EMAHUA CE€ NpMemMa 3a Pa3yMHa I'Ipl46l'|l/13MTel'IHa OUuEeHKa Ha

cnpaseaanBaTta UM CTOMHOCT.

31.12.2022 31.12.2021

‘000 ns. ‘000 ns.

TbproBckM B3emaHusn, 6pyTo 137 145
Obe3ueHKa Ha TbProBCKM B3eMaHUsA (80) (36)
Tbproscku B3emaHuaA, HETHO 57 109

Bcnuku TbProBCkn " Apyru d)I/IHaHCOBI/I B3eéMaHMA Ha rpynata ca npernegaHn OTHOCHO HacTtbnuaun
cbbuTMA Ha HEeN3Nb/IHEHNE, a 3a BCUYKU THLProBCKMN B3eMaHUA € NPUNOKEH ONpoCTeH noaxon 3a
onpegenAaHe Ha OYaKBaHUTE KPeaUTHU 3BFY6VI KbM KpaAa Ha nepuoaa. Hakown TbProBCKN B3eMaHUA Ca
oumnm 06e3LI,EHeHI/I Ha nHaunswmnayaaHa 6a3a. MameHeHneTo B 06€3Ll,eHKaTa Ha TbpProBCKUTE B3EMaAHUA

MOXe Oa 6'b£|,e npeacraBeHo nNo chegHnAa HavynH:

3
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2022 2021

‘000 ns. ‘000 ns.

Cango Kbm 1 AHyapu (36) (87)
EdekT oT BusHeckombuHaumu - (10)
OTtnucaHu cymun (Hecbbupaemmn) 2 62
3aryba ot obe3LeHKa (47) (12)
Bb3cTaHoBaABaHe Ha 3aryba ot obe3ueHKa 1 10
Canpo kbm 31 gekemspm (80) (36)

MpeannateHmTe pasxoay MNpeacTaBaAABaT OCHOBHO NpeAniaTeHW 3acTPaxoBaTe/iHWM MOAULM, KOMTO Lie
6baaT NpM3HaTM Npes ciedBalinTe OTYETHM nepuoamn. HeTHaTta 6anaHCcoBa CTOMHOCT Ha BCUYKKU ApYyrU
HETbProBCKM B3eMaHMWA Ce Npuema 3a pasymHa npubansmTesiHa oLeHKa Ha cnpase/inBaTa MM CTOMHOCT.

12. NMapu 1 NnapuyHU eKBUBANEHTU

I'IapMTe M NapnUyHnNTE eKBUBA/IEHTU BKIIOYBAT CNeJHUTE eNieMeHTU:

31.12.2022 31.12.2021
‘000 ns. ‘000 nB.

MapuyHKM cpeacTsa B 6aHKM 1 B 6poii B:
- 6barapcku nesa 2050 2677
- eBpo 2 14
BAOKMpaHM NAapUYHK CpeacTBa U €KBUBANIEHTHU 21 9
Mapu 1 NnapuyHN eKBUBANEHTH 2073 2700

lpynaTa e M3BbPLUIMAA OLEHKA Ha OYaKBaHWUTE KPeguTHW 3arybu BbpXy NapuUYHW CPEACTBA W MapUYHK
eKkBMBasneHTU. OLeHeHaTa CTOMHOCT e B pa3mep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha NapUYHUTE CPEeAaCTBa,
ZernosvpaHn BbB GUHAHCOBU WMHCTUTYUMMU, MOPAAN KOETO e onpeefieHa KaTo HEeCbLLecTBEHa U He e
HauuMcneHa.

13. Cob6cTBEH KanuTan
13.1. AKuUMOHepeH Kanutan

PernctpupaHmuaT akumoHepeH KanuTtana Ha BapHa pubntuc EAL ce cbetom oT 31 250 6poa 06MKHOBEHMU
aKLUMW C HOMMHANHA CTOMHOCT 11 nB. 3@ BCAKA. BCMYKM aKuMM ca OT €AuH M CblUM Knac U NpenocTaBAaTt
e4HaKBM NpaBa Ha aKLMOHepuTe - NPaBo Ha eauH rnac B O6WOTo cbbpaHMe Ha aKLMOHepUTe Ha rpynaTa,
NnpaBoO Ha MoayYaBaHe Ha AMBUAEHTM M NPaBO Ha JIMKBUAALMOHEH Aan. EAHoNMYeH coBCTBEHMK Ha
Kanutana Ha BapHa pubatmuc EAL cbotBeTHO Kbm 31 aekemspu 2022 r. u 31 aekemspun 2021 r. e XonauHr
BapHa A/L.

13.2. Pesepsu
31.12.2022 31.12.2021

‘000 ns. ‘000 ns.
3aKOHOBM pe3epBu 31 31
Lpyrn pesepsu 4259 2 006
MNpeoueHbYeH peseps 17 17
O6uwo apyru pesepsum 4 307 2054
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3akoHOBM pe3epBu B pasmep Ha 31 xuna. as. (31.12.2021 r.: 31 xun. nB.) ca GopmupaHu npu
pasnpefeneHue Ha nedyanbute, HAAXBbPAALWM 3aKOHOYCTAHOBEHMA MUHUMYM 33 334eNAHETO WM.
MN3TouHMLM 33 dOpMMpPaHe HA 3aKOHOBUTE Pe3epBM Ca Hali-Masiko efHa AeceTa YacT OT HeTHaTa nevanba,
KOUTO Cce 3a4enAT AOKaTO 3aKOHOBUTE pe3epBM He AOCTUrHAT efHa aeceta MAM No-roaama 4act oT
KanuTana. 3aKOHOBUTE pe3epBM MoOraT Aa 6bAaT M3NoA3BaHM 3a NOKPMBAHE Ha 3arybu OT TeKywms U
npeaxoAHW OTYETHU Nepuoau.

14. 3aemwu, OTYMTAHU NO aMOPTU3UPaAHA CTOUHOCT
3aemuTe BKIOYBAT CiegHUTE GUHAHCOBM NACKBMU:

TeKywM 3aabNXKeHUA HeTeKkywim 3agbnkeHunsn

31.12.2022  31.12.2021 31.12.2022 31.12.2021

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

lnaBHMUM No 0bAUrauMoHHa emmncusa - - 10 000 10 000
Jluxsu no obanraumoHHa emmncus 18 9 - -
[NaBHWULUM NO Nosy4eHn 6aHKOBU KpeaumTu 3398 4362 31178 34476
CKOHTO 6aHKOBU Kpeantu - - (92) (115)
Jlnxsm no nonyyeHn 6aHKOBM KpeanTu 92 247 51 129
Lpyrn 3aemun n AMXBM No TAX 639 610 - -
FnaBHULKM NO NOAYYEHU TbPrOBCKM 3aemMu 54 71 - -
JInxBn NO NOAy4YeHU TbProBCKM 3aemm 3 6 - -
O6uwo 4204 5305 41 137 44 490

Bcuukn 3aemm ca AeHOMMHUPAHU B 6bIrapcKku eBoBe.
14.1. 3apbaxKeHusa no 06auraLMoHeH 3aem

CbrnacHo peleHue Ha eaHO/IMYHUA COBCTBEHMK Ha KanuTana Ha BapHa Peantuc EALl ot 20 aekemspu
2021 roamHa e usgageHa emucua obamraumm Ha ocHoBaHue Y. 204, an. 3 oT TbproBCKUS 3aKOH M Y. 23
OT YCTaBa nNpu caegHuUTe napameTpu:

- EmwuTeHT, n3gaten Ha emmncmata — BapHa Pubntuc EAL;

- TopeaeH Homep Ha emucuaTa — MbpBa;

- [Jarta Ha emuTtupaHe —21.12.2021 roanHa;

- Pa3smep Ha obauraumoHHaTa emucusa — 10 000 000 nesa;

- bpoit ob6auraumm — 10 000 6pos;

- Bwupa Ha obauraummte — obUKHOBEHMY;

- Bug Ha emucusaTa — HenybMYHa;

- CpoOK Ha emncmnaTa —96 mecel,a € TpU roayLleH rpaTUCeH Nepuo 3a rnaBHULATa;

- Banyrta: nesg;

- Jluxea — 6 meceyeH Euribor nntoc Hapbaska 3.50 % ;

- [epunoa Ha "MXBEHO NNalaHe — Ha 6 mecela — 2 NbTU NOAULLHO;

- Obe3neyeHne — 3aCTPAxoOBKa B N0N3a Ha 06 IMraLlMOHEPUTE 33 BCUYKM NAALLAHMA HA FNaBHMLA U

JZINXBa 3a CPOKA Ha 3aema.

Mpe3 2022 r. ca HanpaBeHMW ABe AMXBEHW NAWAHMA N0 06AUraLMOHHATA eMUCUA B pa3mep Ha obwo 341
XWN. NB.
14.2. MNonyyeHu 6aHKOBM 3aemm

Mpe3 2021 roguHa rpynata e CKA4YMNa A0rOBOPU C TbProBCKM 6HaHKKM, CbC CPeacTBa, OT KOUTO e
npuaobmna HeABUKMM MMOT — 3eMA U Crpaga, KnacuouumpaHn Kato MHBECTULMOHHN UMOTU. B pesynTat
Ha ToBa KbM 31 aekemBpu 2022 rognHa e popmMmpana KPaTKOCPOUHM 3a4b/IKEHNA MO ChlLUMTE B pasmep
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Ha 493 xuAa. nB. (kbm 31.12.2021 — 1 006 xun. NB.) N HETEKYLLM 3a4b/KEHUA B pasmep Ha 1 874 xun. ns.
(kbm 31.12.2021 — 2 366 xun. NB.) C Nagex Ao Kpasa Ha 2032 roguHa. 3aemuTe ca ob6esneyeHn C UNoTeKK
Ha MHBECTULMOHHM MMOTU, 3aCTPaXOBKM M 3a/10T Ha B3eMaHMA. JIMXBEHUTEe HMBA Ca B Ca B AManasoHa oT
2,25 % no 6 meceueH Euribor natoc Hagbaska 3,50 %.

lpynaTta e ckatuMNa AOroBOp C eAHa TbProBcka baHKa 3a NoslydaBaHe Ha AbArocpodeH Kpeaut. LlenTta Ha
dUHAHCKMpPaHeTo e NpuaobMBaHe Ha aKTMBM M 0DOPOTHM cpeacTBa. [JoroBopeHaTa InXBa ce onpeaesia Ha
6a3a b/IM Ha 6aHKaTa, natoc HagbaBka oT 1,5 nyHKTa. 3aAb/IXKEHMETO ce M3MnAala Ha BHOCKW, KaTo
nocnegHata e nsgbaxkeHa npegm 31 gekemspu 2022 r. HenoraceHaTa rnasHuua Kem 31 gekemspu 2021
r. e 590 xun. nB.. 3a4bAXKEHMETO NO KpeguTa e 6mMao obesneyeHo CbC 3a10r Ha TbPrOBCKO NpeanpuATue,
0cobeH 3a10r Ha aKuumM M 0cobeH 3a10r Ha ABMKNUMU BELLM.

lpynata Mma CKAOYEHW AOrOBOPU 3@ MHBECTULMOHHM KPeanuTu C ABe TbProBCKM 6aHKM. Kbm gaTtaTta Ha
oTYyeTa, LOrOBOPEHUAT IMXBEH MPOLEHT e cbopa OT NPUIOKUM NNXBEH MHAEKC U HanbaBka. B pesynTat
Ha ToBa KbM 31 aekemspu 2022 rogmMHa KPATKOCPOYHUTE 3a4bJIKEHMA MO CbLUUTE ca B pasmep Ha 2 905
xun. nB. (Kbm 31.12.2021 — 2 766 XMA. NIB.) N HETEKYLWLM 3ab/IKEHMA B pasmep Ha 29 304 xun. nB. (Kbm
31.12.2021 — 32 110 xun. nB.) ¢ nagex aHyapu 2027 roanHa. Mpes 2020 n 2021 roagnHa BbB Bpb3Ka C
npeanpueTuTe OT NPaBUTENCTBOTO MEPKU M Bb3IMOXKHOCTTA KpeauTute Aa 6baaT oTcpouBaHM, npeasus,
M3BbHpeaHaTa obcTaHOBKA, NopoAeHa OT pasnpocTpaHeHueTo Ha COVID-19 u edekTa BbpPXYy OTPacHA
TYPU3BbM, ApY)KecTBaTa ca NOCTUrHaN NpeaoroBapsAHe Ha YC/0BMATA CU 3a@ NOracABaHe Ha rMaBHULM U
JIMXBW MO [0roBopuTe CM 33 HaHKOBU KpeguTu. 3aab/KeHUATa M Mo ABaTa KpeauTta ca obesneyeHo ¢
rapaHumMm OT CBbP3aHK ML, yYpeasaBaHe HA 3a10r BbPXY HAaCTOAWM U 6baellm B3EMAHWA, KaKTO U 3an0r
Ha TbProBCKUTE NPEANPUATUA Ha APY)KEeCTBaTa, BKAIOYBALL 33107 Ha NpUTEXKABaHUTE MMOTW, MALIUHU U
obopyaBaHe.

14.3. [Opyru 3aemu

lpynaTa Mma CKAOYEH [0roBOp 3a MNpogaxba ¢ obpaTHO M3KynyBaHe Ha aKuuMm OT 0BOPOTHUA cu
noptoenn. 3aabarKeHNeTo no gorosopa Kbm 31 aekemspu 2022 roanHa e B pasmep Ha 639 xun. n1B. (KbM
31 pekemspm 2021 roamHa - 610 xun. nB.). Jbaxkuma e nmxsa B pasmep 40 4,5% rogmiiHo.

14.4. [ony4yeHu TbProBCKU 3aemMu

pynaTta Mma CKAYeHU A0roBOp C TPETU CTPAHM 33 NOJIyYeHU TbProBCKU 3aeMM CbC CPOK Ha noracAaBaHe
31 pekempu 2023 rognHa 1M NpuW NasapHU IMXBEHN HUBA. 3aeMuUTe He ca obesneyeHu.

15. Bb3HarpaxgeHua Ha nepcoHana

15.1. Pa3xoau 3a nepcoHana

Pa3sxoauTe 3a Bb3Harpa*kaeHuA Ha NnepcoHana B rpynaTa BKAKOYBAT:

2022 2021

‘000 ns. ‘000 ns.

Pa3xoau 3a 3annatu (2579) (1447)
Pasxogu 3a KOMNEHCUPYEMU OTMYCKU U OCUTYPOBKUTE BbPXY

TAX, HETHO - 1

Pa3xoau 3a coumManHU OCUTYPOBKMU (389) (253)

Opyru coumanHun pasxoam 3a nepcoHana (142) (27)

Pasxoau 3a nepcoHana (3110) (1726)
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15.2. 3apb/mKeHUs KbM NepPCcoHaNa U OCUTYPUTENHU NPeanpPUATUA

3a4bMKeHNAa KbM nepcoHana, Npu3Hatn B KOHCONIMAUPAHUA OTYET 3a d)MHaHCOBOTO CbCTOAHUNE, Ce
CbCTOAT OT ChegHnTe Cymun:

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.

HeTtekywu:

MpoBM3MKN 32 NEHCUOHHM 3a4bXKEHUA 5 5
HeTeKywu 3aabmKeHUA KbM NePCOHaN U ocUryputenmu 5 5
TeKywu:

3a4b/KEHNA KbM NEPCOHaNa 3a Bb3HarpaxKgeHusa 130 122

LApyrv1 KpaTKOCPOUYHM 3a4bAXKEHMA KbM NepcoHana 118 50

3a4baKeHNA KbM OCUTYPUTENHU NpeanpuaTUA 37 38

TeKywu 3aab/MKEeHUA KbM nepcoHana 285 210
3aab/mKeHUAa Kbm nepcoHana 290 215

TeKywute 3aAb/AXKEHMA KbM MepcoHana npeacraBnABaT 3aAb/XKeHUATa 3a TPYAOBU Bb3HarpakaeHus
KbM Kpas Ha oTyeTHMA nepuog - 31 geKkemBpu, KOWUTO ca ypedeHW A0 AataTa Ha M34aBaHe Ha
KOHcoAnanpaHua GUHaAHCOB OTYET.

[pyrn KpaTKOCPOYHM 3a4b/KEHMA KbM MNEpcoHana Bb3HWKBAT [/1aBHO BbB BPb3Ka C HaTpynaHu
HEM3MON3BaHM OTMYCKU B Kpas Ha OTYeTHMs nepuog. [pynata e HauucAMAa MPaBHO 3adb/KeHWe 3a
u3nnawaHe Ha obesweTeHUA Ha HaeTMTe ANLA NPU NEHCMOHMpPaHe B CbOTBETCTBME C M3UCKBaHMATA Ha
MCC 19 [doxoan Ha HaeTu AuLa Ha CAYXKUTENM, KOUTO ca B NEHCMOHHa Bb3PacT M 3afb/XKEHUeTo e
NMocoYeHO KaTo HeTekyllo. Mopagu HMCKaTa cpeAHa Bb3pacT Ha MepcoHana, M AuncaTa Ha Takbs 3a
neHcMoHMpaHe npes cieaBallmMTe NeT roAuHW, ApPy)KecTBaTa OT rpynaTa He ca HauucaAsaau Apyro
NpaBHO 3aAb/KeHWe 3a M3NnalllaHe Ha obeslleTeHns Ha HaeTuTe Auua NPy NeHcMoHupaHe Ha 6asa
NPOrHO3HM NAaLaHNA 3a cieaBaliuTe NeT roAnHN.

16. TbproscKu u apyru 3agbaxKeHus

31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
Tekywm:
TbproBCKM 3a4bAXKEHUA 390 148
3a4b/rKeHMA 32 HEYCTOMKM NO TbPrOBCKU 3a4b/IKEHUA 380 759
3aabaKeHnA Mo 4OroBopPKU 32 NOKYMKA HA LLeHHW KHUXKA 253 253
Opyru dvHaHCcOBM nacusm 69 46
®uHaHcoBM Nacmemn 1092 1206
®duHaHCKpaHuA
Mpuxoaun 3a 6baeLwm nepmogm 12 5
MNMonyyeHu aBaHCU OT KANEHTH 12 439 12 065
JaHbYyHM 3a4bNXKeHMA 21 24
HauncneHn pasxogm 6 18
HedwuHaHcoBM nacusm 12 478 12112
TeKyLM TbProBCKU U APYrv 3a4b/IXKEHUA 13570 13318

HeTHaTa cToMHOCT Ha TEKYLUTE TLbProBCKN U APYTU 3a4b/IXKEHUA Ce€ NPpMeMa 3a Pa3yMHa I'IpVI6J'IM3VITe.l'IHa
OLl€HKa Ha CnpaseaainBata um CTOMHOCT.
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17. Mpuxogu ot npoaakéu

anXOAMTe oT npo,qa>1<6v| no BMnA4 Ha ycnyrata Mmorat ga 61;,an dHaN3npPaHU, KakTo cheasa:

Mpoaa*kbun Ha CTOKMU

XoTencku ycnyrm

Haemu n ekcnnoataums Ha HeABUKUMMN MMOTU
Peknama

KoHcynTaHTCKM ycayrm

Opyrv npuxoan ot npoaarkébu

18. [Apyru npuxoau
dpyrute npmuxoam Ha rpynaTa BKAKOYBAT:

MonoxuTenHa pasnvka oT anopT Ha AbArOTPANHU MaTepuasHu
aKTMBM

Mpuxoan oT dUHAHCUpPaHUSA

Mpuxoan OT NpeoLeHKa Ha NUHBECTULMOHHN UMOTH

Mpuxoam oT rNobu 1 HeyCTOMKK

OTnucaHu 3agbKeHnA

Opyrn npmxoam, HeCBbP3aHU € NpoaaXKbu

2022 2021
‘000 ns. ‘000 ns.
6 157 4073
2648 2201
666 578
181 175
148 18
127 80
9927 7 125
2022 2021
‘000 nB. ‘000 nB.
8 885 -
648 430

611 3042
250 -

7 18

41 86

10 442 3576

Mpuxoaute oT GMHAHCUPAHUA Ca OT BbBEAEHWUTE OT NPaBUTE/NCTBOTO Ha Peny6inKka Bbarapua mMepku 3a
3aMa3BaHe Ha 3aeTOCTTa Ha CAYKUTENUTE CM NO BPEMEe Ha Kpu3ata NopodeHa OT WM3BbHPeaHOTO
NoJIO}KEeHWE M enuaeMmyHaTa obctaHoBKa oT COVID-19, KakTo M no oaobpeHa oT MUHUCTEPCKM CbBET
»[1porpama 3a KoMneHcupaHe PasxoauTe Ha HEBUTOBM KpPaliHN KAMEHTU 3a eNleKTpUYecka eHeprua”.

MpuxoanTe OT NpPeoLeHKa Ha MHBECTULMOHHM MMOTHM ca Ha 6a3aTa Ha OLLEHKW, U3rOTBEHM OT HE3ABUCUMMU
OLLEHUTENN, NPUTEXKaBalM MNPaBOCNOCOOHOCT 3a M3BbLPLIBAHE Ha OLEHKM Ha HeABUMKUMU WMMOTH,

Cbr/1acHO 3aKOHa 33 He3aBUCMMUTE OLeHUTENN.
19. Pasxoau 3a matepuanu

Pa3sxoauTe 3a maTtepuanu BKAKOYBAT:

EneKktpoeHeprua

XpaHu 1 HanUTKn

CronaHcKkmn matepunanm

lopwusa

Boaa

Odunc KOHCYMaTMBK M MOYUCTBALLM MaTepUanu
TexHU4YeCcKn KOHCYMaTUBK 33 PEMOHT 1 NOAAPDBXKKA
[bnrotpaitHu aKTMBM NoA CTOMHOCTHMA npar
[pyrun pasxoaum 3a matepmanu

2022 2021
‘000 ne. ‘000 ne.
(910) (395)
(590) (348)
(153) (97)
(85) (47)
(57) (46)
(49) (31)
(42) (17)
(28) (171)
(25) (13)
(1939) (1 165)
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20. Pa3xoam 3a BbHLUHU YCAYTU

PasxoauTe 3a BbHLUHMK YCNyrun BKNAKO4YBaAT:

2022 2021

‘000 ns. ‘000 nB.

Pasxoam 3a HaeMu 1 eKcnioaTaunMoHHN pasxoam (333) (372)
Pa3xoau 3a peknama (201) (170)
Pa3xoau 33 KOHCYATAHTCKM M aAMUHUCTPATUBHM YCAYTU (168) (156)
Pa3xoam 33 peMOHT M NoaapbKKa (154) (121)
Pa3xoan 33 KOMUCMOHHM OT NPOAAKOM (142) (114)
Pa3xoam 3a TPAHCNOPTHM YCAYTU (912) (40)
Pa3xoau 3a NouncTBaHe U NpaHe (53) (31)
Pa3xoam 3a abOHaMeHTHM TaKcn (32) (40)
Pa3xoau 3a 3aCTPaxoBKU (31) (28)
Pa3xoau 3a aHUMaLMOHHU Nporpamm (28) (13)
Pa3xoau 3a NMLLEH3MM M KaTeropusaumm (8) (112)
Pa3xoau 3a npaBHM YCAYTM U KOHCYATaL MK (9) (20)
Pa3xoau 3a oxpaHa (9) (6)
Pa3sxoau 3a TenepoHm (8) (7)
Opyru pasxoau (35) (29)
(1301) (1 158)

PasxoauTte 3a oOMTOPCKM ycnyrM Ha rpynata 3a 2022 r. ca B pasmep Ha 12 xuna. ne. lpe3 rognHaTa
OANTOpUTE Ha rpynaTta He ca NpeaocTaBAnWN AaHbYHM KOHCYATALUUW WAW OPYTU YCAYTU, HECBBP3aHU C
oanTa. HactoAwoTo onosBecTABaHe € B W3Mb/JHEHWEe Ha M3MCKBaHMATa Ha 4n. 30 oT 3akoHa 3a

CYeTOBOACTBOTO.
21. Apyru pasxoau

[pyrvTe pasxoam Ha rpynarta BK/OYBaT:

2022 2021
‘000 ns. ‘000 nB.

(Pasxoau 3a)/npuxoam ot obpaTHO NposBaeHUEe Ha 06e3LEeHKa
Ha B3eMaHus, HETHO 338 (101)
Pa3xoau 3a HeYCTOMKM (567) (332)
ANTEepHaTMBHM AaHbLUM U APYTY TaKCK (241) (217)
MpeacTaBuTENHN Pa3xoam (18) (212)
Bpak 1 AMKBUAALMA Ha aKTUBMU (12) (3)
KomaHANPOBKKN 1 CNyKebHM NbTyBaHUA (8) (6)
Opyru pasxoau (13) (6)
(521) (686)

22. ®duHaHCOBU NpUXOAU U pasxoau

dPuHaHcoBUTE pa3xoan 3a npeacraBeHUTe OTYETHU nNepumoan morat Aa 6'b,EI,aT dHaNN3NPaHN, KaKTO

cnepBa:

2022 2021

‘000 nB. ‘000 nB..

Pa3xoau no 3aemMun, OTYMTaHM NO aMOPTMU3MPaAHA CTOMHOCT (1651) (1393)

Pa3xoau 3a NIMXBU MO NN3UHT (67) (87)
060 pa3xoam 3a AMXBKU NO GUHAHCOBU 334 b/KEHNA, KOUTO He

ce oTYMTaT MO cnpaBea/MBa CTOMHOCT B nevanbarta nau 3arybarta (1718) (1 480)
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PesynTaT OT onepaummn ¢ akTMBU (55) -
Opyru ¢omMHaHCcoBM pasxoau (23) (23)
®uHaHcoBM pasxogm (1 796) (1503)

duHaHCOBUTE MpUXOAM 3a NpeacTaBeHUTe OTYETHW MnepuoaM MoraT Aa 6bAaT aHaNM3MpaHW, KaKTo
cnefpa:

2022 2021

‘000 ns. ‘000 ns.

Mpuxoaun oT AMXBM NO NpPefoCcTaBEHN 3aeMu 657 467
Opyru ¢mHaHcoBM Npmnxoam 105 379
duHaHcoBM Nnpuxogu 762 846

Opyrn dUHAHCOBM NO3ULMM 33 NPeACTaBEHUTE OTYETHM NEPUOAM MOraT Aa 6bAAT aHANM3MPaAHU, KaKTO
cnepnBa:

2022 2021
‘000 nB. ‘000 nB.

(3ary6a)/ MNeyanba oT npomAHa B cnpasBeaMBaTa CTOMHOCT Ha
OUHAHCOBU aKTMBMU, HETHO 177 67
BaHKOBM TaKCU U KOMUCUOHHU (89) (78)
TaKcK 1 3aCTpaxoBKK Mo emucua obanraumm (69) (21)
DOpyru duHaHcoBM No3uuum 19 (32)

23. Mpuxogu/ (Pa3xoam) 3a gaHbuM BbpXy neyanbara

OyvaKBaHMTe pa3xoam 3a AaHblu, 6a3umpaHM Ha NPUNOKMMaTA AaHbYHa CTaBKa 3a bbarapua B pasmep Ha
10 % (2021 r.: 10 %),  gencTBUTENHO NPU3HATUTE AaHbYHM Pa3xoam B neyanbaTta unm 3arybata morat ga
6baaT M3paBHEHW, KaKTO cneaBga:

2022 2021
‘000 ns. ‘000 ns.
CueToBOAHa neyanba npeam obnaraHe 8520 2352
[aHb4yHa cTaBKa 10% 10%
Pasxog no npuaoXumara gaHb4yHa CTaBKa (852) (235)
[aHbyeH edeKT OT NOCTOAHHWN PA3INKK 678 (109)
[aHbyeH eeKT OT KOPEKL MU 32 KOHCONNAALMA - 58
Mpuxogu/ (pa3xopm) 3a gaHbLuM BLPXY Neyanbata (174) (286)

Mpuxoaute/(pa3xoanTe) 3a AaHbUM BbpXy nevanbarta ce CbCTOAT OT C/IEAHNTE KOMMNOHEHTH:

2022 2021

‘000 ns. ‘000 ns.

Tekyl, pa3xog, 3a AaHbK (91) (55)
JaHbyeH edeKT OT BpeMEHHU AaHbYHU Pas3InKu (48) (192)
[daHbuyeH edeKT 0T KOPEKLMN 33 KOHCONMAALMSA (35) (39)
Mpuxogu/ (pa3xogm) 3a gaHbuM BbPXY Neyanbata (174) (286)
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24. KoHconuaupaH goxog/ (3ary6a) Ha akuma

OCHOBHUAT A0XO0A, Ha aKUMA N JOXOAbT Ha aKUMA C HaMaseHa CTOMHOCT € M3YMC/EH, KaTo 3a YuCauTen e
M3Mno/13BaHa HeTHaTa ne4yanba, nognexalla Ha pasnpeaeneHue mexay akuuMoHepuTe Ha rpynata. CpeaHo
npeTerneHuaT 6pon akuumn, N3NON3BaH 3a U3UMCAABAHETO HA OCHOBHUSA A0XO0A Ha aKUMA, KaKTO U HeTHaTa
nevyanba, noAneskalla Ha pasnpefeneHue MeKay npurexarennte Ha 0BUKHOBEHU aKLMK e npeacTaseH

KaKTo cnepBa:

2022 2021
Meyanba/ (3aryba), noaneskalla Ha pasnpeaeneHue B esa 8 002 000 2 066 000
CpepHo npeterneH 6pow akumm 31250 31250
OcHoBHa neyanba/ (3aryba) Ha akuua B nesa 256.06 66.11

25. Caenku cbe CBbP3aHU LA

CBbp3aHUTE IMLA Ha rpynaTta BKAYBAT eAHOMYHUAT COBCTBEHUK, APYKECTBa Nog, 06l KOHTPO/I, KaKTo
N KAKOYOB YNPaBAEHCKM NepcoHas. AKO He e M3PUYHO YNOMEHATO, TPaH3aKUMMTe CbC CBbP3aHN ANLA He

Ca U3BbpLBaHU NpU cneunaaH ycaosma n He Ca NpeaoctaBAHN UKW NoN1y4aBaHU HUKAKBU rapaHUun.

25.1. Cpenku c eAHONNYHUA COBCTBEHUK HA KanuTasa U HErOBU aKLMOHEepHU

2022
‘000 nB.
MonyyeHu 3aemun
MNMonyyeHun 3aem 2 545
MnaTeHn nonyyeH 3aemu (6376)
Pa3xoau 3a AMxBKM NoO NOAYYEHU 3aeMM (433)
MNnaTteHn NMXBM NO NONYYEHU 3aeMMU (517)
MNpepocTraBeHn 3aemu
Mpuxoan OT IMXBU NO NpenoCcTaBeHN 3aemu 516
MnaTeHn npenocTaBeHU 3aemm 1703
MnaTeHn NMXBU NO NPefOCTaBEHN 3aeMM 315
MNpopax6a Ha ycayru
MNocpeaHuyeckn ycnyru 2
MoKynKu Ha ycnayrm
Ycnyru no ynpasneHune (6)
MNpopax6a Ha MHBECTUL UM 5
MoKynKka Ha PUHAHCOBU aKTUBU (1 420)
25.2. Cpenku c apyru cBbp3aHM Mua nog, o6y, KOHTpon
2022
‘000 nB.

MonyyeHu 3aemun
MnhateHu nonyyeHn 3aemmn -
Pa3xoam 3a nMxBuM NoO NONYYEHU 3aemun -

2021
‘000 nB.

7391
(11 320)
(551)
(874)

310

2021
‘000 ns..

(70)
(4)
()
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Mpopax6a Ha CTOKK U ycayru
Haem 1 eKcnioaTaumoHHM Pasxoam Ha akTUBM
PeknamHu ycnyrn u aboHameHTH
TexHUYeCKU U aAMUHUCTPATUBHM YCAYTH
XOTencku n Apyru ycayrm

MOKyNKM Ha CTOKMU U yCayrm
Haem 1 eKcnaoaTaumMoHHN Pasxoam Ha akTUBKU
PeknamHu ycnyrm n aboHameHTH
TeXHUYECKN U aiMUHUCTPATUBHU YCAYTH
KabenHa TenesBunsmns n MHTEpHeT
XOTencku n Apyru ycnyrm

25.3. Cpenku c apyru cBbp3aHM IMua

Mpopaxk6a Ha CTOKK 1 ycayru
PeknamHu ycnyrn u aboHameHTH

MOKYNKKM Ha CTOKU U ycayrm
Haem 1 eKcnioaTauMoHHM Pasxoam Ha akTUBM

25.4. Cpenku C KAo4oB ynpaB/ieHCKU NepcoHan

KntovosuAar ynpaB/1eHCKN NEepPCOHaN Ha rpynata BKAKOYBA 4Y/1EHOBETE Ha CbBeTa Ha ANpPEeEKTopUTE "
ynpasutennte Ha AbllepHUTe ApyXKecTBa. Bb3HarpaxgeHuATa Ha KAKYOBMA YNpPaBAEHCKM MNepcoHan

BK/IKOYBAT C/ieAHUTE pa3xoau:

KpaTKOCpPOUYHM Bb3HarpaxaeHua:
3annatu, BKAOUNTENHO BOHYCH
Pa3xoam 3a counanHu ocUrypoBkm

06110 KPaTKOCPOUHUN Bb3HArpaxaeHus

26. Pasuyetu cbe CBbpP3aHU InUa B KPaA Ha rogunHaTta

TeKkywu

B3semaHus or:

- eAHO/INYEeH COBCTBEHMK U HETOBM aKLMOHEPU, HETHO
- CBbP3aHM AnLa nog obLw, KOHTPO, HETHO

- APYrX CBbP3aHM MLA, HETHO

O6LL0 TEKYLLM B3EMAHMSA OT CBbP3aHN NLA

O6uw,0 B3eMaHUA OT CBbP3aHU nLa

HeTteKywimn

3agb/KeHUa Kbm:

- eIHOINYEH COBCTBEHMK M HETOBM aKLMOHEpPU
061110 HEeTEeKYLLM 3aAb/IXKEHNS KbM CBbP3aHM 1ML

166
95

251
(396)
(77)
(71)

(11)
(33)

2022
‘000 nB.

11

(2)

98
94

(258)
(113)
(51)
(9)
(52)

2021
‘000 nB.

2022 2021

‘000 ne. ‘000 ne.
(188) (147)

(9) (17)

(197) (164)
31.12.2022 31.12.2021
‘000 ne. ‘000 ne.
10 768 12 092
194 59

2 -

10 964 12151

10 964 12151
31.12.2022 31.12.2021

‘000 ne. ‘000 ne.
10334 11583
10334 11583
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TeKywu

3agb/KeHUa Kbm:

- eAHO/INYEeH COBCTBEHUK M HETOBM aKLMOHEPU 12 100 16 113
- CBbP3aHu inLa nog, oL, KOHTPO 145 173
-KN1OYOB YrNpaB/eHCKN NnepcoHan 1 1
0610 TEKYLLM 334bNKEHUS KbM CBbP3aHKN MLA 12 246 16 287
06,0 3aab/MKEeHMA KbM CBbP3aHU MLA 22 580 27 870

TeKywmTe B3eMaHuA OT e4HONNYHNA COBCTBEHMK MMAT CeAHUA XapaKTep:
- KpaTKOCpo4YeH A0rosBop 3a uecua B pasmep Ha 29 xma. NB. HETHO, B TOBA YNCNO ANXBU — 5 xuna. nB..
HeTHO cnep obesueHKa npu 6 % roauiiHa anxea (Kbm 31.12.2021 r. — 29 xun. nB.);
- TeKylwuTe B3eMaHuA 3a rogMLWHO Bb3HarpaxkgeHune no areHUnMoHeH gorosop Kbm 31.12.2022 rogmHa
Bb3/M3aT Ha 7 xuA. nB. (Kkbm 31.12.2021 r. — 7 xua. niB.)
- NpeaoCTaBEHM KPaTKOCPOYEH 3aeM B pa3mep Ha HeTHo 10 732 xma. NB. Npu roguiHa anxea 5% cbe
CPOK Ha noracaAsaHe 0 31.12.2023 r.

TeKywute B3eMaHMA OT CBbP3aHM AMuUa nog obly, KOHTpon B pasmep Ha 194 xun. NB. HETHO Mmat
TbProBCKM XapaKTep.

TeKkywmTe B3eMaHMA KbM APYr1 CBbP3aHU LA, B pa3mep Ha 2 XuA. NB. Umat TbProBCKU XapaKTep.

HeTekywute 3aabKeHUs KbM cOBCTBEHMUM Ca NO AbJAFOCPOYHU AOrOoBOPMU 3a LEeNeBo pUHAHCUpPaHE U
[OroBOpP 33 NOAYMHEH CPOYEH AbAT (BbB BPb3KA CbC 3aKynyBaHe Ha MHBECTULMOHEH MMOT) CbC CBBbP3aHO
anue B pas3mep Ha 10 334 xun. nB. KpaHUAT CPOK Ha MoracsABaHe Ha /1aBHULATA M JIMXBaTa Mo TAX ca
cboTBeTHO 23 gekemBpu 2024 rognHa n 31 pekemspu 2032 rogmHa.

TeKkywmTe 3a4bNXKEeHNA KbM e4HOINYHUA COBCTBEHUK MMaT cneaHnA XapaKkrtep:

- KPaTKOCPOYHM JOroBOpPM 3a 3aem 06wwo B pasmep Ha 11 911 xun. nB., B ToBa Yncno Amxen — 490 xumn.
nB. KpallHMAT cpok Ha noracasaHe e Ao 31 aekemspu 2023 roamHa.

- [OroBOp C e4HOINYHMA cOBCTBEHMK Ha rpynaTta, Mo CM1aTa Ha KOMTO APYMKEeCTBOTO — MaiKa AencTBa
KaTo areHT M Ce aHraxkmpa B HabMpaHeTo Ha NpuBJ/IeYEHM CPeACTBA, HEObXOANMM Ha XOoNAMHT BapHa
A[l 33 peanusauuma Ha MHBECTUMLIMOHEH MPOEKT. 33 Le/nTe Ha AOroBopa, APYKECTBOTO NoJsyyaBa
$UHAHCOBM AaKTMBM, KOUTO M3MO/I3BA 3a CKJOYBAHE Ha AOroBOPM 3a Npodaxkba C aHraXMMeHT 3a
06paTHO u3KynyBaHe. MNpuBieYeHNUTE CPELCTBA Ce NPeLOCTAaBAT HAa COBCTBEHMKA Ha UHAHCOBUTE
aKTMBW, KOWTO 3ansala M BCUYKM Pasxogm Mo CKAtoYBaHe M 06cayKBaHe Ha gorosopute. Kbm 31
Aexkemspu 2022 r. rpynaTta oTymMTa TEKYLLM 3a4b/IKEHUA NO TO3M AOroBOP B pasmep Ha 189 xun.ns.

TeKywuTe 3a4b/IKEHNATA KbM APY)KecTBaTa nog obLy, KOHTPOA B pasmep Ha 145 Xua. B. UMaT TbProBCKM
XapaKTep U ce NoracsaBaTt B paMKUTE Ha HOpMasiHaTa TbProBCKa AeWHOCT.

TeKywmte 3a4b/XKEHMA KbM KAOYOB YMPaBAEHCKM NepcoHan npeacraBaaABaT 3a4b/iKeHuA 3a
KPaTKOCPOYHM Bb3HarpaxaeHua s pasmep Ha 1 xun. ne.
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27. YCNnoBHW aKTUBU U YCNOBHU NacuBun

lpynaTa Mma CKAKOYEH A0roBOpP CbC CBOS €AHOMYEH COOCTBEHMK, MO cCuiaTa Ha KOWTO AencTBa KaTo
areHT U ce aHraxknpa B HabMpaHeTo Ha MPUB/IEYEHU CpeacTBa, Heobxoammu Ha XonauHr BapHa AL 3a
peannsaumna Ha MHBECTULMOHEH MPOEKT. 3a LLe/iMTe Ha A0roBopa, rpynaTta nosyvyaBa GpUHAHCOBM aKTUBM,
KOWUTO M3MO0/I3Ba 3a CK/AOYBAaHE Ha [0roBOpM 3a Npofaxkba C aHra*KMMeHT 3a 06paTHO WM3KynyBaHe.
MpuBneyeHUTe cpeacTBa ce NPeaocTaBAT Ha coObCTBEHMKA Ha GMHAHCOBUTE aKTUBM, KOMTO 3an/allia u
BCMYKM pasxoau No CKAOYBaHe U obcnyrKBaHe Ha goroBopute. Kbm AaTaTa Ha M3roTBAHE HA HaCTOALLMS
KOHCONMAMPaH (GUHAHCOB OTYET, HE Ca Ha/MYHM YC/OBHWU 3a4b/XKeHUA WU/MAN aHFaKUMEHTU Ha
ApyrKecTBaTa OT rpynaTa.

28. Kareropuu ¢puHaHCOBU aKTUBU U NACUBU

BanaHcoBMTe CTOMHOCTM Ha GUHAHCOBUTE aKTUBM M NMACUBU Ha rpynata moraT Aa 6baaT npeacraBeHU B
CNnefiHUTe KaTeropuu:

®UHaHCOBM aKTUBU NosacHeHue 31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
®rHaAHCOBM aKTUBM NO CNpaBea/IMBa CTOMHOCT Npe3
neyanbarta uau 3arybata
LleHHM KHUXKa 8 15344 1646
15344 1646
31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
[ObAroBn MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT:
TbproBCKM 1 ApYyru B3emMaHuA 11 8 055 10 243
MpepocTtaBeHM TbProBCKU 3aemMm 9 934 5801
B3emaHuA OT cBbp3aHKN AunLa 26 10 964 12 151
Mapu n napuyHM eKBUBaNEHTH 12 2073 2700
22 026 30895
®durHaHCOBM NnacuBun MNoacHeHue 31.12.2022 31.12.2021
‘000 ns. ‘000 ns.
®rHaHCOBM NacMBM, OTYUTAHU NO aMOPTMU3NPAHaA
CTOMHOCT:
3aemu 14 45341 49 795
3a4b/KEHUA NO AN3UHT 6 1434 2 088
TbproBCKU U ApYrn 3a4bKeHnA 16 1092 1206
3aabaKeHUA KbM CBbp3aHU Anua 26 22 580 27 870
70 447 80959

29. Puckose, cBbp3aHU ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lenu n nonntnka Ha pbKOBOACTBOTO MO OTHOLUEHME yNpaB/ieHMe Ha PUCKA

lpynaTa e M3/710}KeHa Ha Pas/IMiHN BUAOBE PUCKOBE MO OTHOLIEHWE Ha GUHAHCOBUTE CU UHCTPYMEHTU.
Halt-3HauumnTe PUHAHCOBM PUCKOBE, HA KOUTO € M3/I0XKEHa FrpynaTa ca NasapeH PUCK, KPeanuTeH PUCK U
JIMKBMAEH PUCK. YNPaBJeHMETO Ha PMUCKA Ha rpynaTa ce OCbLLeCTBABA OT LEeHTPaHUTE agMUHUCTPALMMA B
CbTPYAHMYECTBO C 4yneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha BapHa pubnatuc EAL. lMpuoputeT Ha
PBbKOBOACTBOTO € Aa Ce OCUTYpPAT KPAaTKOCPOYHUTE U CPEAHOCPOYHM MAPUYHM MOTOLM, KaTo ce Hamaau
n3naraHeTo Ha ¢$MHaHCOBM nasapu. AbarocpoyHuTe GUHAHCOBM MHBECTULMM Ce YNPABAABAT, Taka Ye Aa
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MmMmat AbJrocpoyHa Bb3BPALLAEMOCT. Haﬁ-CbU.LeCTBEHMTe CI)MHaHCOBM PUCKOBE, Ha KOUTO € U3N0XKEHa
rpynata, Ca onncaHu no-aonay.

29.1. AHanu3 Ha nas’apHUA PUCK

Bcnepcrteune Ha M3N0N3BAHETO HAa GUHAHCOBU MHCTPYMEHTU, FPyNaTa € M3/10XKeHa Ha NasapeH PUCK U no-
KOHKPETHO Ha PUCK OT MPOMEHW BbB BANYyTHMA KYPC, IMXBEH PUCK, KaKTO U PUCK OT MpomAHaTa Ha
KOHKPETHM LEeHUN, KOETO CE AbXKM HA onepaTMBHaTa M MHBECTULIMOHHATA AEMHOCT Ha rpynaTa.

29.1.1. BanyteH puUcK

Mo-ronAmarta 4acT OT CAE/NKMTE HA rpynaTa Ce OCbLLeCcTBABAT B OBbArapcku nesa. YyKaectpaHHUTE
TPaHCaKUMKN Cca AEHOMUHWPAHW TaBHO B eBpO. BanyTHMAT Kypc nes/eBpo e ¢uKcupaH Ha 1,95583,
nopaan KOETO BaNlyTHUAT PUCK, NPOM3TMYALL, OT €BPOBUTE EKCMO3ULMW Ha rpynata, € MUHUMANEH.
M3naraHeTo Ha PMCK OT NMPOMEHM BbB BaJlyTHUTE KYpPCOBE Bapupa npes roAnHaTa B 3aBUCMMOCT OT obema
Ha M3BDbPLUEHUTE MEXAYHAPOAHU cAeNKU. Bbnpekn ToBa ce cuMTa, Ye CTENEHTa HA MU3/1araHe Ha rpynarta
Ha Ba/NlyTEH PUCK € MUHUMAJTHA.

29.1.2. J/luxseH pUcK

MonuTuKaTa Ha rpynata € HAcovYeHa KbM MUMHUMM3UPAHE HA JIMXBEHUA PUCK MNPU AbAFOCPOYHO
dMHaHCcKMpaHe. 3aToBa AbATOCPOYHUTE 3aEMM Ca OOMKHOBEHO C GUKCUPAHU IMXBEHM NpOLLEHTU. Kbm 31
aekemepu 2022 r. rpynaTa € M3/0)KE€Ha Ha PUCK OT NMPOMSHA HA MA3apPHUTE NINXBEHWU MPOLLEHTM MO
[0roBopu 3a GAHKOBM KpeauTn M Mo eMucua obauMraupmmn, KOUTO ca C NMPOMEH/IMB JIMXBEH MPOLEHT.
MonuTUKaTa Ha rpynaTa OTHOCHO YNPaB/AEHWETO HA JIMXBEHUA PUCK € A3 YNpaBasaBa pasxoguTe 3a JIMXBU
ypes M3nosn3BaHe Ha OWHAHCOBUM WHCTPYMEHTW, KAKTO C PUKCUPaHW, Taka M C MAaBaWwM JIMXBEHM
npoueHTU. MoAnTMKaTa Ha rpynaTta e Haco4YeHa KbM MUHUMMU3MPAHE HA JIMXBEHWUA PUCK NPU AbATOCPOYHO
dUHaAHCKpaHe.

29.1.3. AHanu3 Ha KpeauUTHUA PUCK

KpeauTHUAT pUCK NpeacTaBAABa PUCKLT A4aAE€H KOHTpAreHT 4a He 3aniaTy 3agb/XKeHneTo cu. [pynaTa e
M3/IOKEHN HA TO3M PUCK BbB BPB3KA C PasivyHM PUHAHCOBM WMHCTPYMEHTM, NPW Bb3HUKBAHE HA
B3€MaHUA OT KAWEHTU, Aerno3npaHe Ha CPeacTBa M Apyru. M3naraHeTo Ha rpynata Ha KpeauTeH pUck e
OrpaHWYeHO A0 pasmepa Ha bGanaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTMBM, NPU3HATM B KpaA Ha
OTYETHUS Mepuos, KaKTo e MOCOYEHO MOo-A0Y:

31.12.2022 31.12.2021

‘000 nB. ‘000 ns.

lpynu dMHaHCOBM aKTMBM — 6aNaHCOBU CTOMHOCTU:
LleHHM KHMXKa 15344 1646
MNpepocTtaBeHU TbProBCKU 3aemu 934 5801
TbproBCcKkM 1 Apyr1 B3eMaHuA 8 055 10 243
B3emaHuna OT cBbp3aHM Anua 10 964 12151
Mapu n NapuyHM eKBUBANEHTH 2073 2700
banaHcoBa cToHOCT 37370 32541

PHbKOBOACTBOTO Ha rpynata pefoBHO C/iegy 33 HeM3MbJHEHUETO Ha 3a4b/IKEHUATA Ha CBOW KIMEHTU U
APYrM KOHTpareHTW, YCTaHOBEHW WHOMBUAYA/NHO WAM HA TPynu, M M3nos3Ba Tasu MHPopmauma 3a
KOHTPOJ1 HA KpeaUTHUA pUCK. [oNNTUKA Ha rpynaTa e Aa Ce U3BbPLUBAT TPAHCAKLMM CAMO C KOHTpareHTu
€ 806bp KpeauTeH PenTUHT. PbKOBOACTBOTO CUMTa, Ye BCUYKM rOpPecrnomeHaTn GUHAHCOBKM aKTUBM, KOUTO
He ca 6uan obesueHABaHM UAWM Ca C HACTbNWA NaAeX Npe3 npeacTaBeHMTe OTYETHWM Mepuoam, ca
GMHAHCOBM aKTMBM C BMCOKA KpeAuTHa OueHKa. Mo OTHOWeHWe Ha TbProBCKUTE M APYrK B3eMaHus,
rpynaTta He e U3/1I0XKeHa Ha 3HauMTeNeH KpeanuTeH PUCK KbM TOYHO onpeaeneH OTAENEH KOHTPAreHT uam
KbM rpyna OT KOHTPAreHT!, KOMTO MMaT CXOAHW XapaKTEPUCTUKN. TbProBCKUTE B3eMaHMUA Ce CbCTOAT OT
ManbKk 6poit KAMEHTM B eaHa MHAyCTpuAa W reorpadcka obnact. pynaTa TbpryBa eAMHCTBEHO C
YTBbPAEHM, MNNATEXKOCNOCOOHN KOHTpareHTU. MonnTMKaTa €, Ye BCUYKM KAWMEHTU, KOMTO KenasT Ada
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TbpryBat Ha OT/IOXKEHO nNAalWlaHe, Aa nognexXat Ha npouegypu 3a MNpoBepKa Ha TAXHATA
naaTerocnocobHocT.

OcBeH ToBa, cangaTa no TbProBCKUTE B3eMaHUATa ce CNedAaT TEeKYLO, B pe3yaTaT Ha KOeTo eKcnosnuuaTa
Ha Apy)KecTBaTa No TpyaHocbbupaemu M HecbbUpaemMy B3emaHMA He e cbliecTBeHa. Ha 6asata Ha
WUCTOPUYECKU NOKasaTen, PbKOBOACTBOTO CUNTA, Ye KPeaUTHaTa OLeHKa Ha TbProBCKU B3eMaHUA, KOUTO
He ca C M3TeKbA Najaex, e 4obpa. KpeaAnTHUAT PUCK OTHOCHO Mapu U NapUYHM eKBMBAJIEHTU Ce CYMTa 33
HECbLLECTBEH, TbiA KaTO KOHTpareHTuTe ca baHKM c Aobpa penyTauma M BMCOKa BbHLIHA OLIEHKA Ha
KpeauTHua pentuHr. banaHcoBuTe CTOMHOCTM OMNUCaHM Mo-rope, MPeAcTaBAsABaT MaKCUMasIHO
Bb3MOXHOTO M3/1araHe Ha KpeauTeH PUCK Ha rpynaTa no OTHOLLEeHMe Ha Te3n GUHAHCOBU UHCTPYMEHTH.

29.1.4. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHWAT PUCK NPeACTaBABA PUCKDT AAAEHO APYKECTBO Aa HE MOXKE Aa NOoracu CBOUTE 3a4b/IKEHUS.
[pynata nocpelwia Hy»KauTe CU OT NIMKBUMAHM CPEACTBA, KAaTO BHMMATENHO caeAu NNalaHMATa no
noracuTe/IHUTE MJIaHOBE HAa Ab/IFOCPOYHUTE GUHAHCOBU 3aAb/IKEHUSA, KAKTO M BXOAALMTE U U3XOAALLM
Napu4yHM NOTOLM, Bb3HMKBALLM B XO4a HA onepaTuUBHATa AeWHOCT. Hy)KauTe oT AMKBUAHM cpeacTBa ce
cnepgaT 3a pas/IiuHM BpeMeBU Nepuoam - exxeqHeBHO N eXXecegMUYHO, KakTo U Ha 6a3aTa Ha 30-aHeBHU
NPOrHo3un. Hyxamte oT NMKBMOHWU CPeacTBa B AbArOCPOYEH nnaH - 3a nepuogm ot 180 u 360 gHun, ce
onpeaensaT mMeceyHo. HyxauTe OT napuyHM cpeacTBa Ce aHanM3MpaT nepuvoauyHo, 3a Aa b6baar
YCTaHOBEHU U3NUWBLUM AN AePULNTU, KaTO aHAaNU3 BT ONpeaena Aaam pasnosaraeMmnTe HaIM4HOCTU e
Ca A0CTaTbYHW, 33 Aa NOKPUAT Te3N HyXKAM 3a nepuoga. EGeKTMBHOTO ynpasBieHWe Ha IMKBUAHOCTTA Ha
rpynarta npegnosara ocurypsiBaHe Ha AOCTaTbyHO 0BOPOTHU CpeacTBa, MPEAMMHO Ypes noaabpiKaHe Ha
napuyeH peseps OT OCHOBHATa AEeNHOCT.

®d1HaHCOBUTE aKTUBM KaTo cpeAacTBOo 3a ynpaBieHune Ha IMKBUAHUA PUCK

MNpun oueHABaAHETO M yNpaBAeHUETO Ha JIMKBUAHUA PUCK rpynata OTYNTA OYaKBAHUTE NAapMYHM NOTOUM OT
d)MHaHCOBM UHCTPYMEHTHU, NO-CneuynasHo HaINn4YHUTE MNapuvyHMN cCpeacrtea U TbProBCKM B3eMaAHUA.
Hannyuute NapuyHM pecypcn M TbProBCKU B3eMaHMA HagBULWLIABAT 3HAYUTE/IHO TeKylwUuTte HyXaun oT
n3xoaAl, napunyeH nNoOTOK. CbrnacHoO CcKaw4eHuTte A0rosopu, BCUYKMN NapUYHU NOTOUU OT TbProBCKUN U
APpyrn B3emMmaHuAa Ca Ab/IXKUMU B CPOK A0 WeCT meceua.

30. OueHABaHe NO cnNpaBen/inBa CTOMHOCT
30.1. OueHABaHe NO cnpaBeA/nBa CTOMHOCT HA PUHAHCOBUTE UHCTPYMEHTH

HAKOM OT cYeTOBOAHMTE MOJUTUKM U OMOBECTABAHMA Ha rpynata M3MCKBaT OLEHKa Ha crnpasea/ivBu
CTOMHOCTM 32 GMHAHCOBM U 32 HEPUHAHCOBM aKTUBU M NacuBK. KoraTo oLeHsBa cnpaBeanBaTa CTOMHOCT
Ha aKTMB MM NacuB, rpynata M3non3sa Habalaaemu JaHHM, AOKOJIKOTO € Bb3MOXKHO. CnpaBenvsute
CTOMHOCTM Ce KaTeropmsnpar B Pas/IMYHM HMBA B MEPAPXMUATA HA CNPaBeANMBUTE CTOMHOCTU Ha 6asaTa Ha
BXOAALMTE AaHHW B TEXHUKUTE 3a OLEHKa. Tasu liepapxus rpynnupa GpuHaHCOBUTE aKTMBU M NaCUBU B TPU
HMBA Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXoAAwaTa WMHPOpPMaUMA, M3MON3BaHA NPU ONPeAeNsHeTO Ha
cnpase//iMBaTa CTOMHOCT Ha GUHAHCOBMTE aKTMBM M Nacueu. MepapxuaTta Ha cnpasen/iMBaTa CTOWHOCT
BKNIOYBA CleQHUTE HUBA:

» 1 HMBO: Na3apHU LEeHU (HEKOPUTMPaHN) Ha aKTUBHK Na3apu 3a UAEHTUYHU aKTUBU MW NACUBYK;

» 2 HMBO: BXOAAWA MHPOPMaALMA, pa3sIMiHa OT Na3apHM LEHW, BKAKOYEHM HA HMBO 1, KOATO MOXKe Aa
6bae HabnlogaBaHa MO OTHOLWEHWE Ha AafeH aKTUMB WM MacuB, UAK NPAKO (T. €. KaTo LeHKU) nam
KOCBEHO (T. e. Ha 6a3a Ha ueHuTe); 1

» 3 HMBO: BXoAALWA MHGOPMaLMA 33 AaZeH aKTMB UM NacuB, KOATO He e basupaHa Ha HabaloaaBaHK
nasapHu AaHHMU.

HdageH ®MHAHCOB aKTMB WMAM NacMB ce Knacuduumpa Ha Hal-HUCKOTO HMBO Ha 3HaYMMa BXoAALWa
MHPOpMaLMsA, M3M0a3BaHa 3a ONpeaeNAHETO Ha CNpaBea/MBaTa My CTOMHOCT. PUMHAHCOBUTE aKTMBU U
MacvBM, OLEHABAHM MO CNPaBea/IMBa CTOMHOCT B KOHCOANAMPAHNA OTYET 38 GMHAHCOBOTO CLCTOSIHUE, Ca
rPynvpaHu B CIe4HUTE KaTeropmm cbobpasHo iepapxusaTa Ha CpaBeanBaTa CTOMHOCT.
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31 pekemspu 2022 r. Huso 1 Huso 2 Huso 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

AKTMBMU

®UHAHCOBM aKTMBM NO cnpaseanBa - - 15344 15344

CTOMHOCT npe3 nevyanbata unum 3arybara

HeTtHa cnpaBegaunBa CTOMHOCT - - 15344 15344

31 pekemspu 2021 . Huso 1 Huso 2 Huso 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

AKTMBMU

®rHAHCOBM aKTMBM NO cnpaseanBa - - 1646 1646

CTOMHOCT npes3 neyanbarta unm 3arybaTta

HeTtHa cnpaBeganBa CTOMHOCT - - 1646 1646

OnpegensHe Ha cnpaseaanBaTa CTOMHOCT

MeToanTe 1 TEXHUKUTE 3a OLLeHsABaHe, U3MON3BaHW NPU onpeaensaHeTo Ha cnpaBea/iMBaTa CTOMHOCT, He
Ca NMPOMEHEHW B CpaBHEHME C MNpeaxoAHua oTyeTeH nepuod. CnpasBeg/mBaTa CTOMHOCT Ha aKuuuTe,
KOWUTO He ce TbprysaT Ha ¢oHA0Ba bopca, Kbm 31 aekemspu 2022 r. e onpeaeneHa Ha 6a3a Ha OLEHKa,
W3roTBeHa OT INLEH3UpPaH OLLEeHUTEN, Ype3 MeTo/, Ha ANCKOHTUPAHNTE NapUYHKN NOTOLM.

30.2. OueHABaHe No cnpaseg/nBa CTOMHOCT HA HePUHAHCOBU aKTUBU

CnepgHata Tabavua npeactaBs HMBaTa B MepapxmaTa Ha HedUHAHCOBU aKTUBK KbM 31 gekemepu 2022 1. 1
31 pekemBpwu 2021 r., oueHsBaHN NePUOANYHO MO CNpaBea/IMBa CTOMHOCT:

31 pekempu 2022 r. Hueo 1 Huso 2 Hueo 3 O6uwo
‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB.

MHBECTULUNOHHN UMOTHU:

- 3eMU U crpaau - - 10435 10435
31 pekemspu 2021 r. Hueo 1 Huso 2 Huso 3 Oo6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

WUHBECTULMOHHM MOTH:
- 3eMU U crpaau - - 9824 9824

CnpaBep,nMBaTa CTOMHOCT Ha MHBECTULUUMOHHUTE MMOTU Ha FpynaTa € onpeaesieHa Ha 6aszaTa Ha AOKNnagu
Ha He3aBUCMMU JNUNLEH3NPAHU OLEHUTENN. CnpaBe,u,nMBaTa CTOMHOCT e onpegeneHa Ha 6asa Ha
OLLEHUTE/ZICKN METOAUN, KOUTO A NO3ULLMOHMPAT B TPETO HUBO B ﬁepapXMﬂTa Ha CnpaseanmnBata CTOMHOCT.
3a CpaBHUTENHNA MeTo4, METOA4a Ha BeELWHaTa CTOMHOCT MU METOoAa Ha npuxogHaTta CTOMHOCT ca
MN3MNO0N3BaAHU HEHaﬁﬂ}O,CI,BEMVI DaHHU. OueHKkata e 4yBCTBUTE/ZIHA KbM TNPOMEHN WU B TpUTE
npegnonoxeHuA.
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31. MoauTtuKa M Npoueaypu 3a ynpasJeHMUe Ha Kanutana
LlenunTte Ha ApyrKecTBOTO MaiKa BbB Bpb3Ka C yNpas/JeHMe Ha Kanutana ca:

» pna ocurypu cnocobHocTTa Ha rpynata Aa MPOAbAXM [a CbllecTByBa KaTo [eicTBallo
npeanpuATve, Taka Ye TA Aa NPOABLAXKU A3 OCUrYPABA Bb3BPHLLAEMOCT Ha akKUMOHepUTe 1 Nonsu
3a ApYyru 3aMHTEPeCcoBaHN N1LA;

» [a ocurypu afeksBaTHa PeHTabuaHOCT 3a COBCTBEHNLMUTE, KAaTo onpeaena LieHaTta Ha NPoayKTUTe U
YCNYIrUTE CM B CbOTBETCTBME C HUBOTO Ha PUCKa.

lpynaTa onpegens cymata Ha HeobxoAMMMA KanuTasa NpoOnopLMOHANHO Ha pucKa. pynaTa ynpasnaga
CBOATA KanuTanoBa CTPYKTypa 1 Npegnpuema KOpeKkuum B CBETAMHATA Ha NPOMEHUTE B UKOHOMMUYECKUTE
YCNOBMA U PUCKOBUTE XapaKTEPUCTUKU Ha CbOTBETHUTE aKTuBK. C ornepn 3ana3BaHe MM KOpPUIMpaHe Ha
KanuTasoBaTa CTPYKTypa, rpynata 6u morna Aa NPOMEHW cymaTa Ha noa/siexaliute Ha M3njaliaHe
OVBUAEHTN KbM aKUMOHepuTe, Aa BbPHE KanuTan Ha akuuMoHepuTe, 4a M3gage HOBM aKuMu MM Aa
npogafe aKTMBM 3a HaManABaHE Ha Abara. [pymata ynpasnisaBa KanuTasna CuM 4pe3 cnefeHe Ha
KoedpuumeHTa 3aab/KkeHua/KanmTan (rmbpuHr nHaeKkc). To3n KoepuuMeHT ce KanKynmpa KaTo HeTHaTa
CTOMHOCT Ha 3afb/I)KEHMATA Ce pa3feniv Ha cobCcTBeHMA KanuTan. TMbPUHT MHAEKCHT Ha rpynata Kbm 31
aekemspu 2022, cvoteeTHOo 31 aekemspu 2021 r. e KaKTO cneaga:

31.12.2022 31.12.2021

‘000 ns. ‘000 ns.

060 3aabNXKeHnn 83 650 93614

CobcTBeH KanuTa, NnpuHagneskall Ha akUMOHepuTe Ha 6 059 (2 387)
OPYKecTBOTO MaliKa

KoeduumeHT 3agbnrkeHuna/Kanutan (rMbpUHT MHAEKC) 13.81 (39.22)

32. Pwuckose, CBbpP3aHN C UBMEHEHUNETO HA KZIMMaTa

Mpe3 nocnegHuTe rogvHM ce Habnogasa 3acUIeHO BHMMaHWE KbM PUCKOBETE OT M3MEHEHMETO Ha
KAMmaTa. EBPONENCKMAT Cblo3 Ce aHraxkmpa ga MocTUrHe BbraepogHa HeyTpanHocT go 2050 r., gpyru
BOAELM MKOHOMMKM KaTo KuTail 1 ANOHMA CbLLO Ca Noenn NogobHM aHraKMMeHTU. CbLLOTO Bayku Bce
No-4ecTo 3a HAKOM OT HaW-rofiemuMTe KOMMAHMM OT YacTHMA cekTop. OnepaumuTe Ha rpynata
NoHacToAWEM He nonagaT AMPEKTHO B Cxema 3a ueHoobpasyBaHe Ha Bbraepoaa. PbKoBoACTBOTO
aHaNM3npa AeTalnHO BCUYKM PUCKOBE W TEHAEHLMU, CBbP3aHN C KAMMATUYHUTE MPOMEHN U BAUAHMETO
Ha AeWHOCTTa Ha rpynata Bbpxy npobnemuTe, CBbp3aHM C KaumaTa. Cnesd M3BbPLUEHUA aHaANuU3
PbKOBOACTBOTO HE YCTaHOBM 3HAYMMM PUCKOBE 338 €MMUTEHTA, CBbP3aHM C KAMMAaTa M cuuTa, Ye Tesu
BbMNPOCK HAMAT CbLECTBEHO BANAHUE BbPXY KOHCONMAMPAHUA GUHAHCOB OTHET Ha rpynaTa.

33. Puckose, cBbp3aHM C MAaKPOMKOHOMMYECKATA cpeaa

PuckoBeTe 3a NO-HUCHK MKOHOMMYECKM PACTeX Ca CBbP3aHM C HeAOCTUT Ha NPUPOAEH a3, BUCOKM JIXBU
1 63aBHO M3NbAHEHME HA NPOEKTU U AOCTaBKM Ha TEXHUYECKO U enekTpoobopyasaHe. MpoabaKeHMEeTo U
€CKa/lauuATa Ha BoMHaTa B YKpaliHa Cb3AaBa no-ronsma ot obuyaiiHaTa HECUTYPHOCT B MPOTrHO3MpPaHuTe
CTOMHOCTM 33 OCHOBHWTE MAKPOMKOHOMMUYECKM MOKasaTesn, YMATO AUMHAMMKA € CWUIHO MOBAMAHA OT
3a/10’KEHUTE B MPOTrHO3aTa TEXHUYECKM [OMNycKaHua. O4yaKBaHWATA 3a KonebaHusA B LEeHUTE Ha
CYPOBWMHWTE Ha MEXAYHAPOAHMUTE Masapu ca 3HaUW, Ye Te Lie OCTaHaT TpalHO Hag HuBaTa cu ot 2021 r.
3a UeHUTe Ha eHepruiiHMTe NPOAYKTU B €BPO Ma3apHUTE OYaKBaHWA ca Te Aa NpoAab/aKaT fda ce
NMoBMLIABAT C BUCOKM TeMMOBE Ha roauiuHa 6asa o cpegata Ha 2023 r., ciep, KOeTo fa 3arnoyHat ga ce
NMOHWKABaT, HO A3 OCTAaHAT 3HAYUTENIHO HaA HuBaTta oT 2021 r. B gonb/iHEHWe PUCKOBE NMPOM3TUYAT OT
Bb3MOXKHU NO-TO/IeMM NOBULLIEHUA Ha PEryInpPaHUTE LLEHM CMPAMO 3a/10XKEHOTO B 6asncHUA cueHapuit. B
CblLOTO Bpeme Bb3MOXKHOCTTa 3a yAb/)KaBaHe Ha Mepuoda Ha AeWCTBME Ha BbBedeHaTa MApPKa 3a
KOMMeHcupaHe Ha GUpPMUTE 3a BUCOKMTE LLeHW Ha e/fleKTpoeHepr1aTa, KOATo e npeasuaeHa A0 Kpasa Ha
2022 r., e npeanocTaBKka B CpeAHOCPOYeH nepuod ga ce HabnwaaBa MO-HUCKA OT NPOrHo3MpaHaTta
WHdNaumA. MoBMUWABAHETO HA LLEHUTE Ha e/NIeKTPOEeHEeprMaTa M ropueaTa, KakTo M KYpPCbT Ha LWATCKMUA
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Aonap, BAUAAT NPAKO BBPXY ,ﬂ,eﬁHOCTTa Ha rpynarta, KaTto YyBEJ/I4aBaAT pPa3xoaute 3a matepuaanm wu
TNUEH3MOHHU NpaBa 3a TENEBU3NOHHO CbAbprKaHUE.

34. PuckoBe, CBbp3aHU C BOEHHUA KOHGAUKT B Peny6inKa YKpaiiHa

Mpe3 peBpyapu 2022 r. Bb3HUKHA BOEHEH KOHOAUKT MexKay Pyckata ®egepauma n Penybnmka YKkpaliHa.
Peanua ctpaHu (BkatountenHo CALL, BenukobputaHusa u yneHkM Ha EC) HanosKuxa caHKUuM cpelly
PyckaTta ®eaepauma n cBbp3aHu C Hess GU3NYECKU U topuanYeckn anua. Tesm obcToaTencTBa He BAMAAT
NPAKO BbpXy AENHOCTTA Ha rpynaTa, HO KOCBEHO OKa3BaT HebnaronpuaTHO BAMAHWE, NOpPagM
B/IOLIABAaHETO HA MKOHOMMYecKaTa 0bcTaHOBKa B bbarapuA. Tbil KaTo cMTyaumaTa e HenpeacKkasyema,
NPAKTUYECKM € HEeBB3MOXKHO [Ja Ce HanpaBu HALEeKAHO U3Mepuma MnpeLeHKa Ha noTeHUMaNHUA
MKOHOMMYECKN edeKT. PbKOBOACTBOTO Lie MPOAbL/KWM A3 Cnegu pPasBUMTMETO Ha CcbbutmATa M we
npegnpMeme BCUYKU HEOBXOAMMM CTBMNKKU Aa NPefoTBPaT eBeHTyanHO HebnaronpuaTHO Bb3AeNcTBME
BbPXY AEMHOCTTa Ha rpynaTa.

35. Cbbutna cnep Kpasa Ha OTYETHUA NEPUOS,

He ca Bb3HMKHAM 3HAYMMM KOPUTUPALLU U HEKOPUIMPALLM CbOUTUA crel Kpas Ha OTYETHUS nepuog,
KOMTO fia Hanarat KOpeKumMn Uam AOoNbAHUTENHN ONOBECTABAHMA B KOHCONNAMPAHNSA roamieH GUHAHCOB
OTYeT Ha rpynaTa.

36. OpobpeHune Ha KOHcoNUAUpaHuA GUHAHCOB OTUeT

KoHconnanpaHmat duHaHCOB OTYeT Ha rpynata Kbm 31 gekemBpu 2022 r. e ogobpeH ot CbBeTa Ha
AavpeKktTopute Ha BapHa pubatuc EAL Ha 13 anpun 2023 roguHa.

Digitally signed

. Digitally signed
Svetlana Eijetlana Valentina by Valentina
edeva .
CseTtnaHa iumutposa Nedeva oo BaneHtuHa jumutposa Borisova g?':ﬁg;ava
H H Date: 2023.04.13 .. 5
Dimitrova o Dimitrova Date:2023.04.13

Cobcrasuren: U3nbnaHUTENneH gupeKrop: 09:07:40 +03'00'
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rOAULLEH KOHCONUAUPAH AOKNA/A 3A LEAHOCTTA

FOOMWHUAT KOHCONMAMPAH AOKAA4, 33 AeAHOCTTa NPeACcTaBA KOMEHTAP M aHaAU3 Ha KOHCONMAMPAHUA
bVHaHCOB OTYeT U Apyra cbliecTBeHa MHPOPMALMA OTHOCHO GUHAHCOBOTO CbCTOAHUE U pPe3ynTaTuTe oT
OeWHoCcTTa Ha rpynata BapHa pubntuc EAL. Toli cbabpka MHbopmaumaTa no un. 45 or 3akoHa 3a
cyeToBOACTBOTO M un. 100H, an. 7 oT 3aKoHa 3a Ny6/AMYHOTO NpednaraHe Ha UeHHW KHuxka (3MMUK),
KakTo un. 32a, an. 1, 7. 1 n 2 ot Hapeaba Ne 2 Ha KomucusaTa 3a dMHaHCOB Haa3op.

”

,BapHa pubaTuc EAL (gpyecTBo-malika) e egHO/IMYHO aKLUMOHEpPHO JApPY)KecTBO, BMUCAaHO B
Toprosckua pernctop nog Homep EVK 103252121. LEI kog 8945000VYSKNPYONZM26. ObprkaBata Ha
yypenaBaHe M ceaaNMLLETO Ha APYKECTBOTO MaliKa ca B Penybanka bbnrapus, KaTo OCHOBHOTO MACTO Ha
CTOMNAHCKa AeMHOCT M aapechT Ha ynpasseHue ca B rp. BapHa, ya. ,,leHepan MapeHcos” Ne 3, eT. 2.

EaHonnuyeH cobcTBeHMK Ha KanuTana e ,Xonauur BapHa” AL, EMK 103249584, cbc cepanuiie v agpec Ha
ynpasseHue rp. BapHa, K. K. ,,CB. CB. KOHCTAHTUH 1 EneHa”, AoMUHUCTPATUBHA crpaaa. ,XonamHr BapHa”
ALl e nybAMYHO APYMKECTBO, YMMUTO aKLMKM Ce TbPryBaT Ha peryavpaH nasap. Hama ¢usmyeckn nuua,
KOWUTO A3 ynpaxkHABAT KOHTPO MO CMUCHA Ha §1, T. 14 oT Jonb/HUTenHuTe pasnopenbu Ha 3akoHa 3a
ny6aMYHO npegnaraHe Ha LLEeHHU KHUXKa BbpXy ,BapHa pubntuc” EAL. ®PrHaHcoBMTE OTYETU Ha , BapHa
pubntuc”’ EAL ca nybavMKyBaHM Ha WMHTEPHET CTpaHMUaTa Ha APYKeCcTBOTO Malka - BapHa pubatuc
(varna-realties.bg).

Mpes 2022 r. n 2021 r. He ca U3BBbPLUEHW MPOMEHN B HAUMEHOBAHMETO Ha ,, BapHa pubntuc ” EAL.

OcHoBHaTa AEMHOCT Ha APYXKEeCTBOTO-MaliKa €: TbProBCKa AEWHOCT, CAENKM C HEeABWKMMWU MMOTH,
npuaobuBaHe, ynpasieHWe, oueHKa W npogarkba Ha y4acTuMs B ApPYrM ApPY)KecTBa; npuaobusaHe,
ynpasneHue u npogaxkba Ha obaurauuun; npuagobusaHe, ynpasaeHue, oueHKa 1 npoaaxkba Ha naTteHTy,
OTCTbMNBAHE HA JINLLEH3M 33 M3MNOA3BAHE Ha MATEHTM Ha APYXKECTBa, B KOMTO XONAUHTOBOTO APYHKECTBO
yyacTBa; peKknaMHa AeWHOCT ype3 oTAaBaHe Noj HaeM PeKNaMmHO-MHOOPMALMOHHU CbOPbIKEHUA —
BbHLIHA pPeK/iama; XOoTe/NMepCcTBO M PecTopaHTbopCTBO /cnes nnueHs/, nocpefHMYecTBo, TPbHCNOPTHA
AENHOCT, CAENKN C MHTENeKTYya/IHa COBCTBEHOCT U ApYri.

BbB Bpb3Ka C npeanpueTn aeictema no nybavyHo nnacupaHe Ha bBbbarapcka doHpoBa Bopca Ha
eMutupanma npes 2021 rognHa o6AMrauMoHEH 3aemM U BbB BPb3Ka C M3UCKBAHMATA Ha 4ua. 34, an. 6 oT
3aKoHa 33 CYETOBOACTBOTO, € B3eTO pelleHne 3a U3roTBsiHe Ha GUHAHCOB OTYET HA APYHKECTBOTO Kbm 31
aekemepu 2021 rognHa Ha 6a3a Ha MeKayHapoaHUTe CHETOBOAHM CTaHAAPTU, MPUETU 3a NpuaaraHe ot
EBponeiickua cbio3 (MCC), KoiTo aa 6bae npesoctaBeH Ha KomucusaTa 3a puHaHCOB Hag3op 3a LenuTe
Ha nJiacMpaHeTo.

BbB Bpb3Ka c nogadeHo 3aasneHue no ya. 20, an. 1 ot Yact Il Mpasmna 3a AonyckaHe A0 Tbprosus,
CbBeTbT Ha gmpekTopute Ha bOB Al Ha ocHoBaHue un. 33, an. 8 OT cblUTe, AOMNYyCHA A0 TbProBuA Ha
CermeHT 3a obauraumm Ha OcHoBHMA nasap BSE, emucua obaurauym c ISIN Kog BG2100021216,
u3gageHa oT BapHa pubntuc EAL-BapHa. Ha emucuata e npucBoeH 6opcos Kog VRSA. [atata Ha
BbBeXKAaHe 3a Tbprosua e 05.07.2022 r. Cnep, KaTto emucuata b6e pernctpmpaHa 3a nybamMyHo TbprysaHe,
APYMKECTBOTO € 33a4b/IKEHO A3 U3roTBA MEXAMHHUTE U FOAMWHUTE CU PUHAHCOBM OTYETU Ha 6asa Ha
MCC.
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I. Mpernep Ha peiiHocTTa Ha Mpynara npe3 2022 roguHa

ObluepHnte NpeaAnpuaTUA, BKAKOYEHN B KOHCONMAALMATA, Ca KAaKTo cneaBa:

HammeHoBaHue
Ha AbL,EpPHOTO
APYXecTBo

EMK

Cepanuuwe n agpec Ha
ynpasneHue

MpepameT Ha peifiHoCT

Mpako yyactue Kbm 31 aekemspu
2022 rogp,.

MpAKo yyactue Kbm 31 pekemspu
2021 rog.

Yyactme Ha B

KanuTtana Ha

AbLLEPHOTO
ApyxKectso (%)

Bpoii akuum /
aanose /
HOMMHaNHA
CTOMHOCT

Yyactme Ha B

KanuTtana Ha

ObLLEPHOTO
ApyxecTtso (%)

Bpoii akuum /
asnose [/
HOMMHaNHA
CTOMHOCT

»ATnac I“ EAL 202487733

rp. BapHa, K.K. “3nathHu
nacwvun“, xoten ,Atnac”

XoTennepcTeo, PecTopaHTbOPCTBO; MpoAaskba Ha CTOKM
OT BHOC M MECTHO MpPOWU3BOACTBO; OpraHuW3MpaHe u
npoBeXgaHe Ha My3WKaNHO - apTUCTMYHA AEeNHOCT;
opraHu3MpaHe Ha eKCKyp3uu B CTpaHata M 4yx6uHa;
npeaocTaBaHe Ha  TPAHCMOPTHU,  UHGOPMALMOHHM,
KOMYHa/HO - 6uToBu, peKNamHu, CMOPTHY,
AHUMALMOHHM, KYATYPHU U APYTY SOMbAHUTENHW YCAYTH,
CBbP3aHU C MEXKAYHAPOAHMA U BbTPELIEH Typu3bMm;
Typonepatopcka [AeWHOCT M TypUCTMYECKa areHTCcKa
[AeNHOCT, cneg nosyyaBaHe Ha AnLEeH3

100.00 %

38 140 6p. akuum
/100 nB.. BcAKa

100.00 %

38 140 6p.
akuum /100 ns..
BCAKa

wRUHADPCY

E0oq 103146449

rp. BapHa, yn. ,[eHepan
MapeHcoB” N2 3, eT. 2

NPOW3BOACTBO M THPrOBUA C PACTUTENIHU U KMBOTUHCKM
NPOAYKTU; MOKYNKa Ha CTOKM WAM APYrM Bewy C uen
npopgarkba B MbpBOHayasneH, npepaboTeH nam obpaboTteH
BUA,; BbTPELIHO M BbHLIHOTbProBCKa AEMWHOCT; CKNaZ0Ba,
NIM3MHIOBA, TPAHCMOPTHA AEMHOCT B CTPaHaTa U Yy»K6uHa;
KOMMUCMOHHA, cneanTOpCKa, KOHCUIHALMOHHA,
TYPUCTUYECKA, XOTe/MepcKa, PecTopaHTbopcKa /cnesq
nvueHsvpaHe/;  TbProBCKO — NPeACTaBUTENCTBO U
nocpeaHNYecTBO; NPeLOCTaBsAHe BCAKAaKbB BUA YCNYTM Ha
GU3MYECKM U HOPUAUYECKMN IMLA; areHCTBO Ha 6barapcku
N UyKAeCTpaHHW OU3MYECKUM W OPUAMYECKM Nuua B
CTpaHaTa M Yy»K6MHA; KOHCYNTaHCKa AeMHOCT

100.00 %

50 gana / 100 ns..
BCEKM

100.00 %

50 gana / 100
/1B. BCEKM

,AporaHc” EOO/], | 148052538

rp. BapHa, yn. ,[eHepan
MapeHcoB” No 3, eT. 2

M3BbPLIBAHE Ha TYPUCTUYECKU YCAYTU -XOTeNMepcTBo,
pecTopaHTbOPCTBO, TyponepaTopcka AeNHOCT W apyru
YCAYrK, CBbP3aHM C BbLTPELWHUA U MeXAyHapoaHuA
TYPU3bM C/es Mo/ayyYaBaHe Ha CbOTBETEH JIMLEH3,
eKCKyp3uM B CTpaHaTa W 4YykbuHA, TbProsCcKa,
nocpeaHNYecKka, M3MHrOBa M KOMUCMOHEPCKa AeWHOCT,

100%
cobcTBEHOCT Ha
SARnMHABpPCY
EOO/A

50 gsana / 100 ns.
BCEKM

100%
cobCcTBEHOCT Ha
LARnHabpC”
EOOA

50 gsana /100
NB. BCEKU
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CTPOMTENCTBO, MNPOEKTUPaHe, O3EeNEeHABAHE, MOKYMKO-
npogaxba Ha HeABMNKMMU MMOTM, UMMNOPT-EKCMOPT,
peekcnoprT, npeacTaBUTENCTBO  HAa  MECTHUM U
yyxgectpaHHu KON uam ®J1 B cTpaHaTa M YyKOWHa,
peKNaMHa AeNHOCT, apaHXMpaHe U AU3aNHEPCKM YCAYTH,
MapKeTUHI, CAENKM C UHTeNeKTyasnHa cobCTBEeHOCT,
TPAHCMOPTHU YCAYrKM - NPEBO3 Ha MbTHULM WU TOBapu B
CTpaHaTa 1 YybnHa

»AcTtepa [lbpsa
BbaHcko” ALl

202558290

rp. BapHa, K.K. “Csetu
CBet  KOHCTaHTUH U
Enena”,
AAMUHUCTPATMBHA
crpaga

XoTennepcTBo, pecTopaHTbOPCTBO; Npojaxkba Ha CTOKM
OT BHOC W MECTHO MNPOWM3BOACTBO; OpraHU3MpaHe w
npoBexAaHe Ha My3uKaJHO - apTUCTMYHA AEeNHOCT;
OpraHM3MpaHe Ha EeKCKyp3uMu B CTpaHaTa M YyKOWHa;
npefocTaBAHE Ha  TPAHCMOPTHW, WHOOPMALMOHHM,
KOMYHa/HO - 6uToBH, peKNamHu, CMOPTHH,
aHMMaUMOHHM, KYATYPHU U APYTY AOMbAHUTENHWN YCIYTH,
CBbP3aHN C MENKAYHAPOAHMA U BbTPELEH TYypU3bM;
TyponepaTopcka AeWHOCT W TypuCTMYEecKa areHTCKa
[AeNHOCT, cne, nosyyaBaHe Ha nLEeH3

95.58 %

134 980 6p.
akuun / 100 ns.
BCAKA

100,00 %

141 220 6p.
akuum / 100
NIB. BCAKA

»M-®dya-BapHa“
EOOA

131149356

rp. BapHa, yn. ,leHepan
MapeHcoB” Ne 3, eT. 2

MpOn3BOACTBO M TbProBMA C PACTUTENIHU U KUBOTUHCKM
NPOAYKTU; MOKYNKa Ha CTOKM WAM ApYyrn Bewu C uen
npopgarkba B MbpBOHayasneH, npepaboTeH nam obpaboTteH
BWA,; BbTPELHO M BbHLWHOTbPrOBCKa AEMHOCT; CKaf40Ba,
IM3MHIOBA, TPAHCMOPTHA AEMHOCT B CTpaHaTa U YyK6uHa;
KOMUCUOHHa, cneanTopCKa, KOHCUTHAUMOHHa,
TYPUCTMYECKA, XOTENMEpCTBO, PecTopaHTbopcka /cief
NnueHsmpaHe/ [OeMHOCT; KagpoBO OCUrypaBaHe Ha
AeHocTute, TbProscko npeLCcTaBUTENCTBO "
nocpeaHNYecTBO; NPeLOCTaBsAHE Ha BCAKAKbB BUA, YCAYTU
Ha ¢M3VILIECKVI n pnanvyeckm nuua, areHTCTBO Ha
6bArapckU M YyKAECTpaHHU PU3MYECKM U HOPUANYECKU
MLA B CTPaHaTa U YyK61Ha; KOHCYNTaHTCKa AeMHOCT

100.00 %

100 pana / 50 ns..
BCEKM

100.00 %

100 pana /50
NB. BCEKM
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1.1. OcHOBHM NOKa3aTenM, XapaKTepusupaliy pesyntatute OT AEUHOCTTA Ha pApy)KecrtBaTa oOT

rpynarta npes 2022 .

g 5
5 o]
= w
Mokasaten E g
8 )
a 5
(1] I
I =
2 %
(xun.ns.) @ g
1) npuxoam oT OCHOBHa AelHOoCT 737 6531
2) pa3xoam 3a OCHOBHa AeWHOCT (277) (6382)
3) onepatusHa nevyanba/ (3aryba) 3a nepmnoaa 460 149
4) dbMHaHCOBM NpUXOAM 1 pa3xoam 3a nepuoaa 560 17
5) HeTHa neyanba/(3aryba) 1047 147
6) obLia cyma Ha aKTUMBMUTE B T.u. 32601 3059
6.1) Napu 1 NapUYHU EKBUBANEHTU 694 902
7) KpaTKOCPOYHM 334 b/IKEHUSA 4629 1947

1.2. OCHOBHM NOKa3aTe/n, XapaKTepusnMpawm pesyataTuTe oT AeMWHOCTTa Ha rpynarta KaTto uano

M-dyp-BapHa EOO[,

I

(4)
()

92

g 3
o ) 5:[
w
o ce
o 83
2 <

142 58

(2) (1 200)

140 (1142)

(22) 8981

112 7 758

8114 44 725

92 23

8024 17 122

2022r. 2021r.
Mokasarten XWUN.NB. XWUN.NB.
a) NpMxoAmM OT OCHOBHa AEeWHOCT (XKA. nB.) 9927 7 125
6) onepaTUBHK pasxoam (xmn.ns) (10 835) (7 660)
B) HeTHa neyvanba/(3aryba) (xun. n..) 8345 2 066
r) cyma Ha akTMBuTe (XmA. nB.) 90 235 91 227
4) HeTHa 3aryba Ha aKuMA 3a nepuoaa 256,06 ns. 66,11 ns.
e) cpegHonpeTerneH 6poi akumm 31250 31250

2. AvBUAEHTHA NOINTUKA

Atnac | EAA

3405
(3 168)
237
(464)
(234)
20

937

358

2709

[Jo momeHTa p[pyKecTBOTO-malika He e pasnpegensana pusmaeHtn. C peweHuve Ha CobBeTa Ha
avpektopute Ha BapHa pubatuc EAL ot 27 toHu 2022 r. e B3eTO pelweHue 3a pasnpeneniaHe Ha
HepasnpeaeneHn nevyanbu oT MMHaANAWM FOAMHU 33 MOKpMBAHE Ha edeKTU, Bb3HWKHaAM npe3 2021 r. B
pesynTaT Ha BAnBaHe Ha ,YepHo mope npec” EOOA un ,MeaunitHa rpyna YepHo mope” EOO/ BbB ,,BapHa

pubntuc” EAL.

3. MpomeHu B LleHaTa Ha aKLMUTE Ha A PYKECTBOTO-MalKa

Kbm 31 pekemspu 2022 r. n 31 gekemspu 2021 r., opyKECTBOTO-MaliKa € C PermcTpmMpaH akuMoHepeH
Kanutan B pasmep Ha 343 750 nB., KoWTto ce cbeTom oT 31 250 6posa 06MKHOBEHWM aKLMK C HOMUHAIHA
cTonHocT 11 nB. 3a BcAKka. EAHONMYeH cobcTBEHMK Ha KanuTana e , XonauHr BapHa” A[l, EMK 103249584.
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4. CbCTOAHUE HAa UHBECTULMOHHUA NopTdeiin Ha rpynarta

NHBECTUUMOHHUAT nopTdenn Ha rpynaTa BapHa pubatuc kbm 31 gaekemspu 2022 rogmMHa ce cbCTOM OT
WHBECTULMUTE B CNefHUTE NpeanpuaTUA, MHBECTULMOHHU UMOTU U GUHAHCOBU aKTUBMU:

Pasmep Ha
MHBECTULMATA B
OnucaHue Ha UHBECTULMATA
XWAN. NB.
KpaTKocpouHu ¢GUHAHCOBM aKTUBM Ha pPa3nosioXeHue 3a npoaaxk6a
- AKUMK, KOUTO ce TbpryBaT Ha ¢oHaoBa Hopca 1740
- AKUMK, KOUTO He ce TbpryeaT Ha poHA0Ba Hopca 13604

MHBECTULMOHHU UMOTH
3emu 1 crpagm, KOMTO Ce AbPXKAT C Len OTAABAHEeTO MM Nog Haem U yBeanvaBaHe 10435
CTOMHOCTTA Ha KanuTana

5. Puckosu ¢paKTopu 3a AeiHOCTTa Ha rpynaTta

CuUCTEeMaTUUYHU PUCKOBE

o [lonumuYecKu pucK
Onpegaenauw, GpakTop, OKasBall, BAUAHME BbPXY OTPac/oBaTa TYPUCTUYECKA AEWHOCT M Ha AeMHOCTTa Ha
rpynata e AbArocpoyHata WMKOHOMMYECKa Mnporpama Ha npaBuUTeNcTBoTo. oauTuyecKkaTa cpeda B
CTpaHaTa M YNeHCTBOTO Ha bbarapusa B EBpONeENcKMA Cbio3 MMHUMMU3MPAT NOUTUYECKUA PUCK.

MaKponKoHOMMUYECKU pUCKOBE

e BasnymeH puck
Mpn drKcnpaHeTo Ha 6bArapCKMA 1IEB KbM eBponeicKkaTa NapuyHa eamMHULA Npy CboTHOWeHne 1.95583
neB.a 3a 1 eBpO, BaNlYyTHUA PUCK NPAKTUYECKU € CBeAEeH A0 Hyna.

® UHnayuoHeH puck
CTabunnsmpallo BAnAHME NO OTHOLLEHWE Ha MHMALMOHHUTE NPOoLECcH B CTpaHATa OKa3Ba BbBeAeHaTa
npes 1997 r. cuctema Ha NapuyeH cbBeT. BAMAHNETO Ha GUKCUpPAHMA BanyTeH KypC M edeKTa OT aHTu-
MHbNAUMOHHATa NpPaBUTE/ICTBEHA NOJIUTUKA, ONpeaenat UHONALUNMOHHMA PUCK 33 APYXKECTBOTO KaTo He
ocobeHo ronam.

MUKPOUKOHOMMUYECKU PUCKOBE

e Ompacnos pucK
BbnpeKkn oNTUMUCTUYHUTE NPOrHO3M 33 OTMMHABAHETO HA KOBUJA, KpMU3aTa, 06CTaHOBKaTa B YKpaiHa Bce
ole MOoXXe Oa OKaXe HeratTMuBHo BANAHUE Ha TYPUCTUYECKUA 6paHLIJ. B'bl'lpeKVI TOBa KbM MOMEHTa MOXe
[a ce KaxKe, ye KOHOAUKTBT He OKasBa CbLECTBEHO BAWAHME BbPXY pesynTatute. O4yaKkBaHMATA B
H6paHLa ca NoCcTeneHHO Aa ce CTUrHe [0 OTBAapAHE Ha BCUYKM AeCTMHaLMKM, KoeTo we nossosau 2023
rogMHa fa ce AOCTUrHe A0 HuBata oT npean Covid — 19 naHaemwusaTa. CuTyaumAata obade ocTtasa
AMHAaMMYHA M BCE OLLLEe He MOXKe [la ce MPOrHo3Mpa HaMmb/HO KaK Lie ce oTpa3un Ha 6baeL,0To GMHAHCOBO
CbCTOAAHME Ha rpynata. Ha 6asaTa Ha Bb3CTaHOBABAHE pPa3BMTMETO HA TYPUCTMYECKMA nNasap,
YyCbBbpLIEHCTBaHE HOpMmaTUBHATa 6asa, onpegensAw,a 3aKOHOBUTE M3UCKBAHWA 3a nNpeasaraHe Ha
TYPUCTUYECKM MPOAYKT, KOHKYPEHTHATa cpefa, XapaKTepUCTUKMTE Ha MasapHaTa cpeja B Typu3ma,
MaTepuasiHaTa M TpyaoBa 06e3neyeHoCT, PbKOBOACTBOTO ONpeaens OTPac/oBUA PUCK KaTo YyMepeH 3a
rpynara.
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e TexHonM02u4Y€eH puckK

OTYMTaMKM HEOBXOAMMOCTTA OT CneumMPUUHM TEXHOIOTMM 33 0OC/IY}KBaAHE Ha TypuUCTMYecKaTa AeMHOoCT,
MHTEH3MBHOCTTA Ha Pa3BMTUETO UM U BHeApPABaHE B APYKecTBaTa OT rpynarta, pPbKOBOACTBOTO onpeaens
TEXHO/IOTMYHUA PUCK KaTO ymepeH. B cblioTo Bpeme — NMpouechT No AUrMTann3aumaTa Ha BbHLIHUTE
PEKNIaMHM CbOPBKEHUA Npe3 NocaeaHUTe roAnMHM Hanara BbBeXAaHEeTO MM U B IEMHOCTTA Ha rpynarTa.
PHbKOBOACTBOTO € HanpaBMAO NPOrHO3HM BM3Hec NaaHoBe 3a edpeKTUTe OT BHEAPABAHETO MM — pPa3xoam
npu NbPBOHAYa/IHOTO UM BbBEXKAAHE B eKCNioaTaumMa U nocsenBaliata Bb3BpaLLaeMoCcT OT NpuxoanTe
OT peKknama. 3abaBaHeTo Ha AOCTaBKMUTe 0baye Ha efIeKTPOHHO 06opyABaHe B CBETOBEH M/1aH, NOPOAEHO
OT BOEHHUA KOHOAUKT B YKpaliHa, € NpMunHaTa, Tasu MoAepHU3aumns B 4eMHOCTTa BbHLUIHA peK/lamMa 3a
rpynata ga 6bae otnoxeHa 3a cneg 2023 roamHa.

e dupmeH pucK
OpraHusaumaTa Ha gerHocTTa, obesnevyeHocTTa ¢ GUHAHCOBU PeECYPCU M CNOCOBHOCTTa Ha rpynaTta Aa
reHepupa npmMxoam, AaBaT OCHOBAHWE Ha PbKOBOACTBOTO Aa onpeaenn GUPMeEHUsA PUCK KAaTo CpeaeH.

o PuUHAHCOB pUcCK
PbKOBOACTBOTO CYMTA, YE PUCKBT OT Bb3MOKHOCTTA 33 B/IOWABAHE Ha CbOMPAEMOCTTa Ha B3EMAHMATA,
KoeTo 61 3aTpyAHNA0 GMHAHCOBOTO CbCTOSHME HA FPynaTa, MOXe Aa Ce onpenenn KaTo HUCHK.

e J/lukeudeH puck
PbKOBOACTBOTO KOHTPO/IMPA M NOAABPMKA ONTUMANHO CbOTHOLIEHME MEXAY COBCTBEHMA U NPUBAEYEHUA
KanuTan Ha rpynara, rapaHTMpaLlLo MOKPMBaHE Ha TEKYLUUTE 3a4b/IKEHUS.

o lleHosuU puck
PbKOBOACTBOTO pPeAoOBHO aHaM3Mpa BbTPEWHOPUPMEHUTE NPOU3BOACTBEHM PA3XoauM U cbobpasnsa
NpoJaxHaTa LeHa Ha npeasiaraHuTe TYPUCTUYECKN, PEKNAMHU U APYTU YCAYTU C edUHUPAHUTE LEeHU B
CbOTBETHMA OTPACH/I, NOPAAN KOETO, LLEHOBMUA PUCK Ce ONpeaens KaTo HUCHK.

e KpedumeH puck

KpeauTHUAT PUCK € PUCKBT eaHaTa CTpaHa No GpUHAHCOBMA WMHCTPYMEHT Aa He ychnee Aa M3Mb/HU
3a4b/KEHUETO CM M MO TO3M HauMH Aa NpuuuHM 3aryba Ha apyrata. ®UHaAHCOBUTE aKTUBM, KOUTO
NOTEHUMANHO w3naraT rpynata Ha KpeauTeH PUCK, ca MNPeayMMHO B3eMaHMA No NpoAarKbu wu
npeaocTaBeHn AnxeeHu 3aemu. OCHOBHO rpynaTa € W3/0XKeHa Ha KpeauTeH PUCK, B Cayyal ye
KAMEHTUTE He M3NNATAT CBOMUTE 3aAb/xeHuA. MoanTuKaTa Ha rpynaTta B Tasu 061acT e HacoyeHa Kbm
M3BbpLBaAHE Ha MNPOAa)K6U Ha CTOKM M YCAYrM Ha KAMEHTM C NOAXOAAWA KpeauTHa penyTauus u
M3MN0A3BaHETO Ha afeKBaTHW obe3neyeHWn KaTo CPeacTBa 3a OrpaHMYaBaHe Ha pPUCKa OT GpUHAHCOBM
3arybun. KpeauTHOTO KauyecTBO Ha K/AMEHTUTE Ce OLEeHABa KaTo ce B3emaT npeasus ¢puHaAHCOBO
CbCTOAHME, MUHAA ONUT M APYrK GpaKTopM.

Apyru puckose

e Covid-19

Ha 11 mapT 2020 r. CBeTOBHaTa 34paBHa OpraHn3aumsa 068BM HAIMYMETO Ha NaHAEMUA OT KOPOHABUPYC
(Covid-19) 1 Ha 13 mapT 2020 r. HapoaHoTo cbbpaHue Ha PenybnuKka Bbarapus BbBeae U3BbHPEAHO
NnosioXKeHWe B CTpaHaTa, nocneaBaHo OT o0b6sABeHa enuMAemMMyHa ObBCTAaHOBKA CbC CPOK  Ha
npoabaKuTenHoct go 31 mapt 2022 r. U3BbHpeaHaTa enMaeMmnyHa obcTaHOBKa 0TnNaaa, cyntaHo ot 1
anpun 2022 r. baxa HanoxeHW peauuLa OrpaHMYEHWA 33 NPUABUMMKBAHETO Ha XOpa, CNMpaHe Ha
onpeseneH BWA OEeNHOCTM M Apyrn. BbB Bpb3Ka C HOPMATUBHUTE OrpaHuMyeHWsa B cdepaTa Ha
TYPUCTUYECKUTE YCAYrn xoTen ATnac B K.K. 3naTHM nacbum rp.BapHa u Xoten Actepa B rp. baHckKo,
COBCTBEHOCT Ha APYKEeCTBO OT rpynaTa, He ca pabotuam cboTBeTHo npe3 2020 r, a xoTen Actepa — oT
mapt 2020 r. fo Kpasa Ha 2022 r., cneq ob6sBABaHe Ha M3BbHPeAHATa enuaeMmyHa o6ctaHoBKka oT COVID-
19 B cTpaHara.
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ColunTe orpaHMYEeHUA MMaxa HeraTuBeH epeKT U BbpXy AENHOCTTA Ha TbProBCKUTE 06eKTM KadeHeTa u
MarasuHu C TbproBcKaTa MapKa KUHAXKBP Ha Jletuwe BapHa v Jletuwe Byprac, KakTo U pecTtopaHT
Bnna YnHKa B K. K CB. CB.KOHCTaHTUH 1 EneHa, HO camo 3a HAKOAKO meceua npes3 2020 r. pyKecTsa oT
rpynata KaHAMZATCcTBaxa U 6saxa o406peHn 3a PUHAHCUPaHe C Len orpaHMYaBaHe Ha HeraTuBHUA edekT
OT MKOHOMMYECKaTa Kpu3a 1 3ana3BaHe Ha 3aeTOCTTa Ha CAYXUTEINTE CK, B C/IeACTBME Ha NAaHAEMUATA U
MKOHOMMYECKaTa Kpwu3a, KOATO TA MNpeau3BuKa. PbKOBOACTBOTO Ha rpynata MNOCTOAHHO cneam
pPa3BUTUETO HA MKOHOMMYECKaTa 06CTaHOBKA M Npeanpuema BCUYKM Bb3MOXKHU MEPKM, 33 A3 OrpaHnum
HeraTMsHUA edeKT BbPXY PUHAHCOBOTO CbCTOAHME U pe3yaTaTuTe oT AenHOCTTa.

° PucKkoee, c8bp3aHU ¢ UsMeHeHUemo Ha Kaumama

MNpe3 nocnegHuTe roAMHU ce HabnogaBa 3acUIEHO BHUMAHWE KbM PUCKOBETE OT M3MEHEHMETO Ha
KNMmata. EBpoOnemncKMAT Cbio3 ce aHraxkmMpa Aa nocturHe BbraepogHa HeyTpanHocT go 2050 r., a gpyru
BOAELM MKOHOMMKM KaTo KuTalh u AnoHmA cblLo ca noenun nogobHu aHraxkumeHTu. CbLLOTO BaXKK Bce
No-4eCTO 3a HAKOW OT HaW-roIeMUTE KOMMAHUW OT YacTHMA ceKTop. MpomeHuTe B NOAUTMKaTa umaT
OTparkeHue BbpXy onepaumoHHaTa cpea, B KOATO ce pa3BMBaT busHec eanHuumte. ESG (Environmental,
Social & Governance) perynaumaTa Hanara Bce No-CTPUKTEH KOHTPOA NPU MHBECTULMUTE BbB GUHAHCOBU
MHCTPYMEHTM Ha KOMMNaHUUTE MO OTHOLLUEHWE Ha TsXHaTa AenHocT. PM3nYecKUTe PUCKOBE, CBbP3aHU C
M3MEHEHMETO Ha KAMMaATA, NPOM3TMYALM OT CAaMOTO M3MEHEHME HA KAMMaTa Cblo noanexar Ha
perynauua. Llenute 3a gekapbonHusauyma 8 EC npepgnonarat ueHoobpasyBaHe Ha Bbraepoda. [okato
onepauumuTe Ha rpynata MOHACTOALWEM He nonagaT OMPEKTHO B Cxema 3a LeHoobpasyBaHe Ha
Bbriepoda. PbKOBOACTBOTO aHanMavMpa AEeTalJHO BCUYKM PUCKOBE M TEHAEHUMM, CBBbP3aHU C
KIMMaATUYHUTE MPOMEHU W BAMAHMETO Ha AeMHOCTTa Ha rpynaTta Bbpxy npobiemuTe, CBbP3aHU C
KAnmaTta. PbKOBOACTBOTO aHanM3upa OAbXKHUUMTE Ha rpynaTta, 3a Aa YCTaHOBM Aanu KAUMATUYHUTE
BbNpocK, bruxa NOBAMAAM OLEHKATA Ha OYAKBAHWUTE KpeaWuTHM 3arybu. PbKOBOACTBOTO, CbLLO TaKa,
npepasriena CbWeCTBEHUTE NMPELEHKU N HECUTYPHOCTUTE NPU OLLEHKUTE, HAaNPaBEHWU NMPU U3FOTBAHETO
Ha MHAMBUAYaNHUA GMHAHCOB OTYET, B CBET/IMHATA Ha npobnemute, cBbp3aHM ¢ KaumaTa. Cnep
M3BbPLIEHMA aHaNM3 PbKOBOACTBOTO HE YCTaHOBM CbLUECTBEHW PUCKOBE 3a rpynaTa, CBbp3aHM C
KIMMaTa M CYMTa, Ye Te3N BBNPOCU HAMAT CbLLECTBEHO BANAHUE BbPXY HEMHUTE GUHAHCOBM OTHETW.

Il. MpeaBMKAAHO pa3BUTHE HA FpynaTa U NIaHMPAHA CTOMAHCKA NOAUTUKA
KpaTKocpouHu uenm:

° Mo oTHOWeHWe Ha TYPUCTUYECKUA NPOAYKT — MNPUBAMYAHE Ha TYPUCTU C NPOMOLMOHANHU
odepTn, KaTo ce Habasra Ha NbsHaTa 6€30MacHOCT OTHOCHO M3MCKBaHUATA cpewy COVID naHgemuAaTa,
KaKTO M OYaKBaHWA Ha TYPUCTM OCHOBHO CbC COBCTBEH TPAHCMOPT M MyCKaHe B eKchnioaTauus Ha X-/1
AcTtepa baHcko;

o Mo OTHOWEHWE Ha EeKCMNoaTMPaHUTE HEABMKMMU MMOTM — MPUKAOYBAHE Ha CTPOUTENHO-
MOHTaHMTe paboTu B HOBONPUAOBUTUTE HEABUMKMMM MMOTU U OTAABAHETO MM NOA, HAEM.
o Mo oTHOWeHWe Ha NepcoHana — NoAAbpiKaHe Ha onNTUMasieH 6poi U CTPYKTypa Ha NepcoHana,

CbobpaseHn CbC 3a4b/KEHMATA Ha APYKECTBOTO MO AOroBOPUTE C KOHTPAreHTUTe, Mo OTHOLIEeHWe
ocuUrypsiBaHe Ha Nb/Ha XUrneHa n 6e3onacHoCT Ha rocTute.
o Mo oTHoweHWe Ha ¢MHAHCOBaTa CTABMAHOCT — MNoAAbpKaHe Ha MbiHa 0b6e3neyeHoCT Ha
B3EMaHMATa Ha APYKECTBOTO OT K/MEHTUTE.
ObnrocpoyHu uenm:

o Mo OTHOWeEHWE Ha TYPUCTUYECKUA NPOAYKT — U3/IM3aHe Ha HOBM Nasapu.

o Mo OTHOLWEHWE Ha PeKNaMHUTE YCAYrM — BHeApABaHe Ha HOBU AUTUTanHN dopmu Ha PUE.

o Mo oTHOWeHWe Ha NepcoHasa — NOBMLIABaHe Ha KBaAMPMKaLMATA HAa NepcoHana.

o Mo oTHoweHMe Ha ¢UHaHcoBaTa CTabuAHOCT — nogobpsaBaHe Ha CbOTHOLEHMETO MeXAy

cob6CTBEH M 3aeMeH KanuTtasn.
MpoayKToBa noAuTUKa:
° BMCOKO KayecTBO Ha nNpeasaraHuTe ycayru.
° CTpMKTHO cnasBaHe Ha yCca0BMATa MO A4OroBopuTe € TyponepaTopu.
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LleHoBa nonuTtuka:
° Cneaalm KOHKYpPeHUMATA LLeHMN.
° MpuopuTeT Ha “pa3xo4HO-OpUEHTUPAH METOA Ha LLeHoobpasyBaHe”.

Ill. HayyHou3cnepoBaTeiICKa U pa3BoOHA AeHOCT
lpynaTta He noaAbprKa Hay4YHOU3CNea0BaTE/ICKA AeMHOCT.
IV. BaKHU cbbUTUA, HACTBNUAM Cef Kpas Ha OTYETHUA Nepuog,

B HayanoTto Ha 2022 roamMHa Bb3HWKHA BOEHEeH KOHGAMKT mexay Pyckata ®egepauyma n Penybnavka
YKpaitHa, KolTo PbKkoBOACTBOTO Ha [pynata cuMTa 3a HeKopurmpawo cbbutme. Peanua cTpaHu
(skntoumTenHo CALL, BennkobputaHma u uneHkn Ha EC) Hanoxmxa caHKumm cpelty Pyckata degepaumsa
M CBbP3aHM C Hes OU3MYECKM M OpUaMYEcKU nnua. Te3n oB6CTOATENCTBA He BAMAAT NPAKO BbPXY
OEeNHOCTTa Ha rpynata, HO KOCBEHO 6M MOrno fga oKaxaT HebnaronpuaTHO BAMAHWE, NOpagu
B/IOLIABAaHETO Ha MKOHOMMYeCcKaTa obcTaHOBKa B bbarapma. Toi KaTo cUTyaumsaTa e HenpeacKasyema ,
NPaKTUYECKM € HEeBb3MOXHO [a Ce HanpasBu HagexXAHO M3Mepuma npeueHKa Ha MoTeHUManHuA
MKOHOMMYECKN edeKT. PbKOBOACTBOTO Le MNPOAbL/KM Aa CNeau pasBUMTMETO Ha CbbuTUATa M Wwe
npeanpveme BCUYKMU HEODXOAMMM CTBMKKU Aa NpeaoTBpaTM eBEHTYaNHO HEONAronpuATHO Bb3gencTeme
BbPXY AEMHOCTTa Ha rpynata. Ha pbKOBOACTBOTO He Ca WM3BECTHW KOPUIMpalM CbOuTuAa UAu apyru
3HAYUTENIHU HEKOpUIMpawm cbbuTua cnes pataTa Ha FOAMWHOTO CYETOBOAHO MPWUKAOYBAHE, KOUTO
6uxa Mornun Aa NoBAUAAT HA MHBECTUTOPCKMA MHTEpEC.

V. UHdopmauusa no peaa Ha TbpProBCKUA 3aKOH
1. CobcTBeHu akuumn

Kbm 31 aekempu 2022 roamHa ,,BapHa pubntuc” EAL e ¢ peructpmpaH akLMOHEPEH KanuTan B pasmep
Ha 343 750 neB.a, cbeToAw, ce ot 31 250 06MKHOBEHM aKUMM C HOMUHANHA cToiHocT 11 nB. 3a BCcAKa.

BCMYKM aKuMKM ca OT e4MH M CbLM Kac M NpeaoCcTaBaT eAHaKBM NpaBa Ha akLMOHepUTe - NPaBo Ha eauH
rfac, NpaBo Ha MoJjlyyaBaHe Ha AMBUAEHTM M MPABO Ha JIMKBUAALMOHEH Aan. Mpes3 pasrnexpaHus
nepuoa, AOPYKEeCTBOTO-MallKa WU HeWHUTE AObLUEPHU APYXHKECTBa He NpuTerkaBaT 0OpaHO WM3KyMneHu
COBCTBEHM aKuuu.

2. Uudpopmauumsa 3a uneHoBeTe Ha YnNpaBUTeIHUTE OPraHun

,BapHa pubntuc” EA/l e c egHOCTENEHHA CMCTEMA Ha ynpasaeHne — 06wWo cbbpaHme Ha akunmoHepuTe u
CbBeT Ha gupekTopuTe Cc yneHose - Munyo lNeTkos bansHakos, BaneHTnHa Bopucosa OumutpoBa u
JXongumur BapHa” AL c npeactasutenn WeenmHa KobHuyeBa LWabaH v Mwunyo BavsHakoB w ce
npeacrasnasa ot BaneHnTMHa bopucosBa [dumutpoBa — wm3nbaHuTeneH pgupekTtop. lpe3 oTyeTHaTa
¢MHaHCOBa rogMHa HAMA MNPOMEHW B YNPaBUTE/HUTE W KOHTPOJIHM OPraHW Ha APYrKEeCTBOTO.
NHbopmauma 3a Bb3HArparkaeHuATa, MOJlydeHUM npe3 roguHata OT uneHoBeTe Ha CbBeTa Ha
OnpekTopute, e nocodeHa B pasgen IX, 7. 17 Ha HacToAWMA roAuweH AOKAaA 3a AelHOCTTa.
NHbopmaums 3a npupgobutute, NpuTeaBaHUTE U MNPEXBbP/EHUTE OT uYsieHoBeTe Ha CbBeTa Ha
ONPEKTOPUTE AaKUMM Ha APYXKECTBOTO Mpe3 roAMHaTta, KakTo npasaTa MM ga nNpuaobusat akumm M
obaurauMmM Ha OpPYKecTBoTo, € nocodveHa B pasgen IX, 7. 18 Ha HacToAwMA roAuweH AOKAag, 3a
aenHoctTa. MHPopmauma kKem 31 gekemspu 2022 roguHa 3a y4vyacTus Ha 4dneHoBeTe Ha CbBeTa Ha
ONPEKTOPUTE B TbProBCKMU APYXKECTBA KaTO HEOrpaHWYeHO OTFOBOPHM CbAPYKHWULM, NpUTEXKaBaHe Ha
noseye OT 25 Ha CTO OT KanuTana Ha APYro APYXKeCTBO, KAKTO U Y4aCTMETO UM B YNPABAEHUETO Ha Apyru
OPpYXKecTBa UAM KOoMepauum KaTo NPOKYpPUCTU, YNPaBUTENN MU YNEHOBE Ha CbBETU Npe3 roguHata e
KaKTo cnepBa:

YneHose Ha CbBeT Ha OpyxectBo Bup, cBbp3aHocT
AupeKTopurte
BaneHTHa AumutpoBa  AsaHrapg npoeKkt EOO/ EaHonnueH cobCcTBEHMK U ynipaBuTen

54



BapHa pubntuc EAL

foaMWeH KOHCOMAMPAH AOKNaA 32 AeNHOCTTa

2022r.

Mwunyo bansHaKkos

»Xonguur BapHa” A}

Tpuneng AL
Pean ¢puHaHc AL
AporaHc EOO/]

BbanaHc ennt EOO/
XonguHr BapHa ALl

MCAT Keibbn EAL

MW-2 EOO/

Ceetn CBeTn KOHCTAHTUH U
Enena xonauHr AL,
doHpgauma Ceetun
KoHcTaHTUH n EneHa

Csetun

®oHpgauma MHCTUTYT 3a
YCTOMYMBO WMKOHOMMYECKO
passuTtune

CapyxeHune Acoumnauma Ha
MHOYCTPUANHUA  KanuTan
Ha bbarapua — KnoH BapHa

YneH Ha CbBeTa Ha AupeKTopuTe
YneH Ha CbBeTa Ha AUpeKTopuTe
Ynpasuten

Ynpasuten

MpeacTaBnaABal, W YneH Ha ynpasuTeneH
cbBeT
Mpeacrtasnasaw, u
AMpeKTopuUTe
Mpeacrtasnasaly,

4YynieH Ha CbBeTa Ha

YneH Ha ynpaBuTeneH cbBeT

YneH Ha CbBeTa Ha gmpeKkTopute

YneH Ha ynpaBuTeneH CbBET

Ynpasuten

- Mpumexasa caedHume opyxecmea:

Kamuna AL,

banaHc Eant EOO/,
YO Pean ®wuHaHCc AceTt
MeHnambHT ALl

MW-2 EOO[,

MpopaskekT ectentc EOO/
MCAT Keinbbn EAL

Cs. CB. KOHCTAHTMH M
EneHa Xonguur AL,

U He2080mo O0blUEepPHO OpyHecmso:
UM Pean ®uHaHc AL

U He2080mo ObWepHU OpyrHecmsa:

NHsecTtop Umotn Het EOQO/,
NHsecTop MNync 004
MHsectop TB EOO/

boeu.BI 00
BpaHa Hio angmbe EOO/,

- bpaHa npogakwbH OO[ /AbuiepHo
APY*KecTBo Ha bpaHa Hio altamnbe EOOL/
Bucle yunnuie no 3actpaxoBaHe U GUHaHCK
AL

- MpoaxeKT Kbmnanu 1 ALl /abuiepHo
Apy>KecTso Ha BY3d ALl/

- Py6bukoH npomkekt EOO[ /aobuiepHo
ApyX*ecTBo Ha MpoaeKT KbMnanm 1 AL/

BapHa Tenekom EOO/L
MCAT MNpecnas OO0/,

Tenekom n C 004
U He2080mo ObUWepHU OpyrHecmsa:

Actepa | EAL,
Asanua | EAL
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TNO BapHa LUMNMNBO EOO

Tuona EOO

Kapaun EAL

Cuin dopTpec EAL

BbarepusH Nond Cohcanbtn EOOL
Wa6bna Fond BaknnHo AL

AKBA EPVA 00,

Cwit Canpg EOO/,
KoHcopumym MapuHa banumk ALl

boposete | EAL,
U He2080mo O0blUepHO OpyHecmaso:
MNC BapHa A}

CK/louBaHWTE Mpes oTYeTHaTa roAuHa A0roBopu C APYXKEeCTBa, B KOMTO yyacTBaT WM Ce npeacTasiAasaTt
OT Y/IeHOBETE Ha YNPaBUTENHUTE N KOHTPOJTHM OPraHn Ha ApYXecTBOTO, He U3113aT oT obuyaliHaTta My
[LeMHOCT M He Ce OTK/NOHABAT CbLUECTBEHO OT NasapHUTE yC0BUA.

HauuH Ha ynpaB/iieHue Ha AblLiepHUTE APYXHKeCTBa, BKAoUYeHu B Tpynata BapHa pUbnaTtuc

HaumeHoBaHUue Ha
AbLUEPHOTO APYXKeCcTBO

»ATnac |“ EAQ

HARMHoBPC EOOL

»AporaHc” EOO/[

»Actepa MNbpea baHcko” ALl

»M-®ya-BapHa“ EOO/

npeacrasnasaly,

MapwuaHa Mnnesa MeaHoBa

Enena Kocesa KoceBa

XonguHr BapHa ALl

LiseTennHa leopruesa
HwnKkonosa

Mwunyo lNMeTkos bansHakos

EneHa KoceBa KoceBa

BapHa pubntuc EAL

PoceH Xpucrtos boHes

LiseTennHa leopruesa
Hukonosa

onncaHue

U3nbaHUTeNeH anpeKktTop u YneH Ha CovBeTa
Ha AMpeKTopuTe

YneH Ha CbBeTa Ha AupeKTopuTe

YneH Ha CbBeTa Ha gmMpeKkTopute

(cBbp3aHoOCTTa € NnoapobHO onucaHa no-
rope)

Ynpasuten

YnpasuTten (cBbp3aHoCTTa e noapobHo
onucaHa no-rope)

YneH Ha CbBeTa Ha ANpeKTopuUTe

YneH Ha CbBeTa Ha AupeKTopuTte
(cBbp3aHOCTTa € NogpobHO onucaHa no-
rope)

U3nbaHuTeneH gnpektop n YneH Ha CoBeTa
Ha AupeKTopuTe

Ynpasuten

MpeacraBnasaly ApyXxectso Bup, cebp3aHoCcT
LiseTennHa leopruesa OKNHOXKBPC EOOL Ynpasuten
Hwnkonosa M oy BAPHA EOOA Ynpasuten
E
PE/ MEMLPC OO OHONNYEH COOCTBEHUK U
ynpasuren

MapuaHa Ununesa
MBaHoOBa
Enena Kocesa KoceBa

ATNIAC I EAL

ACTPEPA IMbPBA BAHCKO EA/[,

ATNIACI EAL

N3nbnHuTENEH ANPEKTOP

YneH Ha CbBeTa Ha aupekTopute

YneH Ha CbBeTa Ha aupekTopute
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MpeacraBnasaly ApyXectso Bupa, cebp3aHocT
ACTEPATEAL YneH Ha CbBeTa Ha gupekTopute
ASAINA | EAL YneH Ha CbBeTa Ha gupekTopute
CAOPYXKEHWME ,,BAPHEHCKA ACOUMALMA
HA PECTOPAHTbOPUTE U YneH Ha YnpasuTteneH cbeeT
XOTE/TMEPUTE

CAPYXEHWME ,EB/ITAPCKU CbtO3 MO
BANHEONOIMNA U CNA TYPU3IBM

COPYXEHUE ,,BAPHEHCKA
TYPUCTUYECKA KAMAPA*

YneH Ha YnpasuTeneH coeeT

YneH Ha YnpasuTeneH cbeeT

doHpauma Cs. CB. KoOHcTaHTMH 1 EneHa Ynpasuten

PoceH Xpuctos boHes .
BBJTEPUDBH r0Ji® CAbCANDBTU EOOL Ynpasuten

N3nbaHuTeneH gnupektop n YneH
Ha CbBeTa Ha AnpeKTopuTe
ASANTNA | EAL, YneH Ha CbBeTa Ha gmpeKktTopute

KOHCOPANYM MAPUHA - BAJTYNK A

U3nbaHuTENEH UPEKTOP U YNeH
Ha CbBeTa Ha gnpekTopute
ACTEPA | EAL YneH Ha CbBeTa Ha gmpeKktTopute

ACTPEPA MbPBA BAHCKO EALL

CKAtoYBaHMTE Mpes oTYeTHaTa roAuHa AOroBOPU C Y/EHOBETE Ha YNPaBUTENHUTE U KOHTPOJIHWU OpraHu
Ha pynata uauM CBbP3aHW C TAX AMLA He M3AM3aT oT obuuyaiiHata AEeMHOCT M He Ce OTKNOHABAaT OT
nasapHuTe yCNoBUA.

VI. KnoHosBe u cayxutenu

pynata BapHa pMbaTUC HAMA KNoHOBe. BpoAT Ha HaeTuTe nnua B rpynata Kbm 31 gekemspu 2022 1. e
88 nuua. (31 aekemspwu 2021 r. .: 6poit HaeTK Anua B rpynata - 92 anua).

VIl. ®PMHAHCOBU MHCTPYMEHTU, U3MOA3BAHU OT rpynaTa
1. CyeTOBOAHA NONNUTUKA

o 31 pekemspm 2021 r. gpy)KecTBOTO MaliKa e npueso ga M3roTeBa U NpeacTtaBa rogvlHUTE CU
¢MHaHcoBM OTYyeTM Ha 6asa Ha HauMoHanHMTE CYETOBOAHW CTaHAAPTW, MPUMETM 3a NpwuaaraHe B
Bvarapua. OduumanHo ogobpPeHUAT OT PbKOBOACTBOTO roaneH GUHAHCOB OTYET HA Ta3W CYETOBOAHA
6asa e c gata 23 despyapu 2022 r. BbB Bpb3Ka € npeanpueTn AencTeusa no nyb6anMYHO naacupaHe Ha
Bbarapcka doHpoBa Bopca Ha emuTupaHua npes 2022 r. ob6AMrauMoHeH 3aem M MO pefa Ha
M3UCKBAHMATA Ha 4An. 34, an. 6 OT 3aKOoHa 3a CYETOBOACTBOTO, € B3eTO pelleHue 3a U3roTBAHEe Ha
®MHAHCOB OTYET Ha ApPY)KecTBOTO Malika KbM 31 gekemBpu 2021 r. Ha 6a3a Ha MexagyHapogHuTe
CYETOBOAHM CTaHZAPTH, NPUeTM 3a npuiaraHe oT Esponeickua cbio3 (MCC). Tosn PpuHaAHCOB OTYeT
cnepBa ga 6bae npepoctaBeH Ha KomucuaTa 3a PuHaHCOB Hag3op 3a LenuTe Ha MNAacMpaHeTo Ha
UMTUPAHUA no-rope ob6auMraumoHeH 3aem. [pyKecTBOTO MaliKa € W3roTBMA0 M € NpeacTaBuIo CBOA
WHAMBUAYaANeH roauvweH ¢uHaHCOB OTYeT, M3rotBeH No peaa Ha MCC c pata Ha opobpsBaHe OT
pbKkoBoacTBOTO Ha 23 ¢esBpyapu 2023 r. CbrnacHo CC 27 KoHconmpgupaHu ¢GUHAHCOBM OTYETU U
OTYMTaHe Ha MHBEeCTULUMUTE B AblUuepHM npegnpuatma, oo 31 gekemspu 2021 r. ,,BapHa Pubntnc” EAL
He e U3roTBAN0 KOHCONMANPAH PUHAHCOB OTYET HA CBOATA MKOHOMMYECKA rpyna, Tbil KaTo e Nonaaano B
obneKkyeHnATa, NpefocTaBeHM OT 3aKOHa 3a CYETOBOACTBOTO. TO M PECNEeKTUBHO HEroBUTE AbLUEPHU
APY*KecTBa ca 6MM BKIOYBAHM B KOHCONMAMPAHUA GUHAHCOB OTYET, KOMTO € U3TOTBAH U NpeacTaBsaH OT
,XonaumuHr BapHa” A/l, B KauecTBOTO My Ha eAHO/MYeH HeroB cobctBeHMK. Kbm 31 aekemspu 2022 .
OPYKEeCcTBOTO MaWKa, PecnekTMBHO HerosaTa rpyna OTroBapAT Ha KpuTepusa 3a npeanpuatue ot
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obuecTBeH MHTepec, Nopagu M3dadeHaTa eMucuMa KOpnopaTMBHU obavrauum, 4onycHaTU 3a Tbprosusa
Ha peryanpaHua nasap B Abp)KaBa - Y1eHKa Ha EBponenckus cbio3. 3aToBa HACTOALWMAT KOHCOMANPAH
roamweH GUHAHCOB OTYET € U3rOTBEH B CbOTBETCTBME C M3UCKBAHMATA Ha MCC. CbrnacHo 3aKoHa 3a
CYeTOBO/ACTBOTO TOBA Ca CTaHAAPTUTE, KOUTO Ca NpUeTU B cboTeeTcTBMe ¢ PernameHT (EO) 1606/2002 r.
Ha EBponeickua napnameHT n Ha CobBeTa oT 19 toam 2002 r. 3a npunaraHe Ha MeKayHapogHuTe
cyeToBOAHM cTaHAAPTU. Kbm 31 aekemspun 2022 r. KbM TAX ce BKAOYBAT MeXayHapoaHUTE CHETOBOAHM
CTaHZapTM, MexXayHapoaHuTe CTaHAapTM 3a ¢uHaHcoBa oTdyeTHOCT (MC®O), TbAKyBaHMATA Ha
MoCTOAHHUA KOMUTET 3a pasAacHeHUAa M TbaKyBaHMATA Ha KomuteTa 3a pasfacHeHuA Ha MCPO, Kakto
nocneAgalmMTe U3MeEHEHMA U GbaewmnTe CTaHAAPTU U TbAKyBaHMA. PbKOBOACTBOTO Ha rpynata Hocu
OTFOBOPHOCT 3a CbCTaBAHETO W AOCTOBEPHOTO MpeacTaBAHe Ha MHPopmMaumAaTa B HACTOALLMA
KOHconuanpaH ¢pMHAHCOB OTYET, U3roTBEH No peaa Ha MCC.

2. OcCHOBHM NoOKa3aTenu 3a GPUHAHCOBO-CYETOBOAEH aHANU3

EdbeKkTMBHOCTTA Ha NpuMXoauTe W pasxoauTe Ha rpynata moxe Aa O6bae aHasiv3MpaHa B ciegHata
Tabanua:

Nokasaten EdpekTMBHOCT 2022r. 2021r.
KoedpUUMEHT Ha epeKTUBHOCT Ha pa3xoguTe = 060 npmxoaun/obuio pasxoam 1,68 1,26
KoedpUUMeHT Ha epeKTUBHOCT Ha NpuxoauTe = 0bwo pasxoam/obuio npmuxoam 0,60 1,380
Mokasarenu JinkengHocr 2022r. 2021r.
KoedpuumMeHT Ha 06LLa NMKBUAHOCT = KpaTKoTpaiHU aKkTusn/ 122 094
KPaTKOCPOUHU 3a4b/MKEHUA ! !
KoedbuUMEHT Ha abCcoOTHA IMKBUAHOCT = 0,07 0,08

napuyHun CpEACTBa/TEKyLLI,M 3a4b/IXKeHUA

3. ®uHaAHCOBU UHCTPYMEHTHU

CTpyKTypaTta Ha ¢GMHAHCOBUTE aKTMBM U MacuMBM Ha rpynata kbm 31 aekemspu 2021 r., cboTBeTHO 31
aekemspu 2020 r. e KakTo cneaBa:

banaHcoBMTE CTOMHOCTM Ha (I)MHaHCOBMTe dKTUBU N NAaCUBU Ha rpynaTta Mmorat Aa 6'bp,aT npeancrtaBeHn B
cnegHUTE Kateropunu:

®unHaAHCOBM aKTUBMU 31.12.2022 31.12.2021
‘000 ns. ‘000 nB.
®PUHAHCOBM aKTMBM NO CnpaBeaMBa CTOMHOCT Npe3 nevanbata uau
3arybara
LleHHM KHMXKa 15344 1646
15 344 1646
31.12.2022 31.12.2021
‘000 ns. ‘000 nB.
[ObAroBy MHCTPYMEHTU NO aMOPTU3MPAHA CTOMHOCT:
TbproBCKM M 4pyru B3eMaHuA 8 055 10243
MpepocTaBeHM TbProBCKM 3aeMM 934 5801
B3emaHuA OT CBbP3aHU AunLa 10 964 12151
Mapu n napuyHM eKBUBANEHTH 2073 2700
22 026 30 895
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®durHaHCOBM NacuBun 31.12.2022 31.12.2021
‘000 ns. ‘000 ns.

®drHaHCOBM NAacMBM, OTYNTAHM NO aMOPTM3MpPaHaA CTOMHOCT:
3aemu 45 341 49 795
3a4b/IKEHUA MO AN3UHT 1434 2088
TbproBCKM N APYrK 3a4bKEHUA 1092 1206
3a4b/IKEHUA KbM CBbP3aHN Anua 22 580 27 870
70 447 80959

4. EKCNo3uumMA Ha rpynaTta no OTHOWEHUE HAa Na3sapHUA, KPeAUTHUA U NIMKBUAHUA PUCK U PUCKA Ha
napuyHKUA NOTOK

Llenn n noantnKa Ha pbKOBOACTBOTO MO OTHOLUEHUE yNpaB/ieHUe Ha pUCKa

prnaTa € N3/10XKeHa Ha pa3/IndYHn BnaoBe pUCKoBe NO OTHOLWIEeHWe Ha d)VIHaHCOBVITe CN UHCTPYMEHTMU.
Hai-3HaummmTe $pMHAHCOBM PUCKOBE, Ha KOWUTO € M3JI0XKEeHa rpynaTta ca na3apeH PUCK, KpeauTeH PUCK U
NIMKBMAEH PUCK. YNIPaB/IeHNETO Ha PUCKa Ha rpynaTa ce OCbLecTBABA OT LeHTPaAHUTE agMUHUCTPaALNK
B CbTPYAHMYECTBO C yYneHoBeTe Ha CbBeTa Ha AupekTopute Ha BapHa pubatuc EAL. Mpuoputet Ha
PBKOBOACTBOTO € Aa Ce OCUTYPAT KPAaTKOCPOUYHUTE U CPeAHOCPOYHU MAapUYHU MOTOLM, KaTO ce Hamaaum
n3naraHeTo Ha GMHaHCOBM Nasapu. AbarocpoyHuTe PUHAHCOBM MHBECTULIUK Ce YNPaABAsABaAT, Taka Ye Aa
MMAT AbArOCPOYHa Bb3BpalLaemocT. Hai-cobliectBeHUTe GUHAHCOBU PUCKOBE, HA KOUTO € U3/I0XKeHa
rpynara, ca onucaHu no-Aaony.

° MasapHuAa puck

Bcnepacreue Ha M3NON3BaHETO Ha GUHAHCOBU MHCTPYMEHTU, rpynaTa € U3/10XKeHa Ha nasapeH pPucK 1 no-
KOHKPETHO Ha PWUCK OT MPOMEHU BbB BaNYTHUSA KYPC, IMXBEH PUCK, KaKTO U PUCK OT nNpomsHaTa Ha
KOHKPETHM LIeHU, KOETO Ce Ab/XM Ha onepaTUBHaTa U MHBECTULIMOHHATA AeMHOCT Ha rpynaTa.

o BanyrteH puck

Mo-ronsmarta 4acT OT CAE/NKUTe Ha rpynaTa Ce OCbLLecTBABaT B 6baArapcku nesa. YyxaecTpaHHuTe
TPaHCaKUMKM ca AEHOMMHMPAHU TNaBHO B €BPO. BanyTHUAT Kypc nes/eBpo e ¢duKcupaH Ha 1,95583,
nopaamM KoeTo BafyTHUAT PWUCK, MPOM3TUYALL OT €BPOBUTE EKCNO3WMUMM Ha rpynata, € MUHUMANEH.
M3naraHeTo Ha PWUCK OT NPOMEHW BbB BaANYTHUTE KypcoBe Bapupa Npes roguHaTa B 3aBMCMMOCT OT
obema Ha U3BbPLUEHUTE MEKAYHAPOAHM CAENKM. BbNpeKkn TOBa ce CYMTa, Ye CTeMeHTa Ha M3naraHe Ha
rpynaTta Ha BafiyTeH PUCK € MUHUMAHA.

° JInxseH puUck

Nonntukata Ha rpynata € Haco4YeHa KbM MUHMMMU3MPAHE Ha JIMXBEHWA PUCK NPU AbJATOCPOYHO
¢dMHaHCcMpaHe. 3aToBa AbArOCPOYHUTE 3aeMU ca OBMKHOBEHO C GUKCUPAHM INXBEHU NpoLeHTU. Kbm 31
aekemspu 2022 r. rpynata e M3/J0XKEHa Ha PUCK OT MPOMAHA Ha Mas3apHUTE JIMXBEHU MPOLEHTU NO
[0roBopu 3a HaHKOBM KpeauTu U No emucus obauraumm, KOUTO ca C MPOMEHAUB JIMXBEH MPOLLEHT.
MonuTMKaTa Ha rpynata OTHOCHO YNpaBAeHMETO Ha IMXBEHUA PUCK e Aa YyNpaBaaBa pa3xoauTe 3a IMXBU
ype3 wm3no/s3BaHe Ha (GUHAHCOBU WMHCTPYMEHTM, KAKTO C PUKCMPaHM, Taka M C NNABAWM JINXBEHM
npoueHtn. lMoanTuKata Ha rpynata e HacovyeHa KbM MUHUMMWU3IUPAHE Ha JIMXBEHUA PUCK MNpU
ABbArOCPOYHO PMHAHCUPAHE.

° KpeaurteH puck

lpynaTa TbpryBa eMHCTBEHO C YTBbPAEHW, NAATEXKOCNOCOOHM KOHTpareHTU. OCHOBHA MOIUTUKA €, Ye
BCUYKM K/IMEHTWU, KOWUTO KeNasT ga TbpryBaT Ha OT/IOXKEHO NJallaHe, Nog/eaT Ha npouenypu 3a
NpoBepKa Ha TAXHaTa niaterkocnocobHocT. OCBeH TOBa, caffaTta Mo TbProBCKUTE B3EMAHUA ce cnemAr
TEKyLLO, B PE3yNTaT Ha KOETO EeKCMOo3MUMATA Ha ApYyrKecTBaTa No TpyAHOCbOMpaemu u Hecbbupaemmu
B3EMaHUA He e cbliecTBeHa. HsAma 3HAYWUTENHW KOHUEHTpauMM Ha KpeauTeH PUCK B rpynaTa.
KpeauTHUAT pUCK, KOMTO Bb3HMKBA OT ApyruTe GUHAHCOBM aKTUBW HA rPynaTa, KaTo Hanpumep, NapuyHun
CpeAacTBa v apyrv GUHAHCOBU aKTUBM, MPEACTaB/ABA KPpeAUTHATA EKCMO3WLLMA HA rpynaTa, NpousT1yaLwa
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OT BB3MOHOCTTA KOHTPAreHTUTe Aa He M3NDbJAHAT CBOMTEe 33aAb/iKeHMA. MaKcummanHaTa KpeauTHa
eKCno3muma No NoBoZ Ha Npu3sHaTUTE GUHAHCOBM aKTMBM BB3/AM3a Ha CbOTBETHATAa MM CTOMHOCT MO
6anaHca Ha rpynaTta Kbm 31 aekempwu 2022 roamHa.

° JInkBupeH puck

JINKBUOHUAT pPUCK NpeacTaBAsABa PUCKBT OafEHO OPYXKEeCTBO A3 He MOXKe JAa noracu csouTte
3agb/mKeHuA. pynata nocpewa HyXAuTe CU OT JIMKBUAHM CPeAacTBa, KaTo BHUMMATENIHO cneaum
naawaHuaTa No NOracUTENHUTE MNJAAHOBE Ha AbATOCPOYHUTE (PUHAHCOBU 3a4b/KEHWA, KAKTO W
BXOAALMTE N U3XOAALLM MAapUYHM NOTOLUM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AenHocT. HyxxguTe ot
JIMKBUAHU CPeacTBa Ce CAeJAT 3a Pas/IMYyHN BPEMEBM MEPUOAM - EKEAHEBHO U eXeCceaMUYHO, KaKTo U
Ha 6a3aTa Ha 30-gHEBHU NPOTrHO3M. HyXXaMTe OT IMKBUAHU CPEACTBA B AbJTOCPOYEH MAaH - 33 Nepuoam
ot 180 n 360 gHun, ce onpenenat mecevyHo. Hyxkamte OT NapuyHM cpeacTsBa ce aHaNM3npaT NepmoanyHo,
33 Aa 6bAaT YCTaHOBEHWU M3AUWDBUM UAN AedULMTU, KaTO aHANM3DbT onpenena Aanv pasnonaraemurte
HaJIMYHOCTM Le Ca AOCTaTbYHM, 33 Aa MOKPUAT Te3n HyXAau 3a nepuoga. EdekTnBHOTO ynpasneHne Ha
JNIMKBUAHOCTTA Ha rpynaTta npeanosiara oCUrypaBaHe Ha AOCTAaTb4HO OOOPOTHWU cpencTBa, NPEAUMHO
ypes nogabprKaHe Ha NapuyeH pe3epB OT OCHOBHATA AEMHOCT.

®d1HaHCOBUTE aKTUBM KaTo cpeAacTBo 3a ynpaBneHune Ha IMKBUAHUA PUCK

Mpw oueHABAaHETO U YNPaBJEHUETO Ha IMKBUAHWUA PUCK FpynaTa OTYUTA OYaKBAHUTE NAapUYHK NOTOLM OT
OUMHAHCOBN WMHCTPYMEHTU, MNO-CMEeLManHO HaNUYHUTE MNapuUyYHU CPeacTBa WM TbProBCKU B3EMaAHMUS.
HannyHute napuyHm pecypcu M TbProBCKM B3eMaHWs HaABWLIABAT 3HAYUTE/IHO TEKYLUUTE HYXAW OT
M3xodsall napuyeH noToK. CbracHO CK/OYEHUTE A0r0BOPU, BCUYKU MAPUYHW MOTOLM OT TbProBCKM U
APYrv B3eMaHuMA ca Ab/IKUMU B CPOK A0 LWeCT meceLia.

VIIl. Uhdopmauyma 3a M3nbJIHEHME HA Mporpamara 3a NpuaaraHe Ha MeXAYHapoAHO NpPU3HaTUTe
CTaHAApPTM 3a A,06p0 KOPNOPaATUBHO yNpaBaeHUe

1. HaunoHaneH KoaeKc 3a KOPNopaTUBHO ynpasaeHue

BbB Bpb3Ka C npeanpuetu AeWCTBMA No nyb6aMYHO nnacupaHe Ha bbarapcka ®oHposa bopca Ha
emutmpanma npes 2021 rogmHa obanraumoHeH 3aem CbBeTbT HA gupeKkTopuTe Ha BOB ALl gonycHa fo
TbproBua Ha CermeHT 3a obauraumm Ha OcHoBHMA nasap BSE, emucma obauraumm c ISIN Kog
BG2100021216, nspageHa ot BapHa pubntuc EAl-BapHa. [laTtaTa Ha BbBeXdaHe 3a Tbprosua e 5 1oam
2022 r. CbBeTbT Ha aumpeKktopuTe Ha BapHa pubntnc EALl, Kato B3e npeasBus BaKHATa PosA Ha
CbBPEMEHHOTO KOPNOpaTUBHO yNpaB/ieHWe Aa CbAeNcTBa 3a YCTOMYMBOTO pPa3BUTUE Ha HALMOHANHATa
WKOHOMWMKA Ha Penybnuka Bbarapusa, BOAEH OT pPeWMMOCTTa Aa NPOLAbAXKM NpPWUAAraHeTo Ha
MeXAYHapoAHO MPU3HaTUTE CTaHZAPTU 3a A06PO KOPNOPaTUBHO yNpaB/ieHWe, pelln APYXKEeCcTBOTO Aa
M3BbPLUBA AEMHOCTTa CU B CbOTBETCTBME C MPUHLMMUTE U pasnopenbute Ha HauMoHanHMA KogeKkc 3a
KOpPNopaTUBHOTO YynpaBfieHwe. CnepBalkuM NOAUTMKATA 33 MpuaaraHe Ha [o6pute KOpNopaTUBHM
NPaKTUKKN, KOPNOPATUBHOTO PbKOBOACTBO Ha BapHa pubntuc EALl npue paswmpeHma n A0NbAHEH TEKCT
Ha HaunoHanHMA KoaeKc 3a KopnopaTuBHO ynpaBaeHue.

2. NpunaraHe Ha HauMoHaNHMA KOAEKC 32 KOPNOPATUBHO yNpaB/eHue

,BapHa pubatnuc“ EA[ cnaseBa WM3UANO OCHOBHWUTE MOCTAaHOBKM Ha HaumoHanHuWs KoJeKc 3a
KOpNopaTMBHO ynpasieHue. [NaBHAaTa HAacoKa MPU M3NbJHEHME Ha aHraXXMMEeHTUTe Ha KopaeKkca be
npueexaaHe Ha BCUMYKM BBTPELUHW AKTOBE Ha rpynata M UANOCTHaTa i AeWHOCT B CbOTBETCTBUE C
HEMPEeKbCHATO M3MEHALLATA Cce AeNcTBala HopmaTnBHa ypeaba. KoHconnampaHnaT puHaHCOB OTYET Ha
rpynaTta ce u3roteaT cbrnacHo MCC, a roavWHKUAT O4MT Ce U3BbpPLUBA OT HE3aBUCUM OAUTOpP C ornen
ocurypsaBaHe Ha 6e3npucTpacTHa M OOEKTMBHA NpeLeHKa 3a HayuHa, MO KOWTO ca M3roTBEHU U
npeacTaBeHn KOHCoNMANPaHuTe puHaHcoBM otyeTu. ChlumTe ce NPUAPYKaBaT oT NoAPoOHM AOKAaaM 33
AeviHoctTa. [oBMlaBaHe [0BepUETO Ha aKuMoHepuTe, oOAMrauMoHepuTe, WHBECTUTOPUTE MU
3aMHTepecoBaHWTe OT yNpaBAeHUETO U AeMHOCTTa Ha rpynaTta AnLa e eauH OT OCHOBHUTE aHFaXKUMEHTH
Ha KOpPNopaTMBHOTO ynpassieHue. [pynaTa yTBbpKA4aBa M Npuaara pasjMyHU HauYMHK 33 pasKpMBaHe Ha
TeKylWwa MHbOPMaLMA OTHOCHO ¢GUHAHCOBOTO U MKOHOMMYECKOTO CbCTOSIHME Ha rpynaTa M BaXKHM
KOPNOpPaTUBHU CbOWUTUA, KAKTO M TAXHOTO MNOMyNApM3MpaHe, OCHOBHO 4ype3 BapHa pubatuc (varna-
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realties.bg). KOHTPOABT OTHOCHO Mpoueca Ha paskpuBaHe Ha UHbopmaumsa oT ,BapHa pubatuc” EAL e
MHOroMnocoYeH. [Jo TO3M MOMEHT He Ca KOHCTaTUPaHW HapyleHMA Ha pasnopenbute n cpokoseTe 3a
onosecTtsaBaHe. KoHconngupaHute GMHAHCOBUTE OTYETU ce NyBAMKYBAT Ha eNeKTPOHHATa CTpaHMLa Ha
APY'KEeCTBOTO-MallKa HEemnocpeaCcTBEHO c/les, WM3MPAWaHeTOo MM  Ha  PerynaTtopHuMa OpraH M Ha
0b6LLEeCTBEHOCTTa, KOETO [JaBa Bb3MOMKHOCT 33 KOHTPO/A OT aKUuMoHepuTe, o0bAMraumoHepuTe,
WHBECTUTOPUTE M BCUYKMU 3aMHTepecoBaHn anua. MHGopmauma OTHOCHO M3MbJAHEHWETO Ha NPUHLMINTE
M Npenopbkute Ha HaunoHanHMA KoaeKc 3a KOpNopaTMBHO ynpas/sieHMe, B CbOTBETCTBME C NMPUHLMMA
,CNasBan nan obsacHABan”, BKAOYBALLA M3MCKyemaTa no 4Aa. 100H, an. 7 ot 3MMNUK mnHpopmaums, e
npepcraseHa B [lpunoxeHne 1 KbM HaCTOAWMA TOAMWIEH KOHCOAMAMPAH [AOKNA4, 3a AeMHOCTTa:
Jeknapauma 3a KOpnopaTMBHO ynpaBaeHue.

IX. DonbaHutenHa uHpopmauua no MNpunoxkeHme Ne2 Ha Hapepba Ne 2 ot 09.11.2021 r. Ha KPH

1. UHpopmayus, O0adeHa 6 CMOUHOCMHO U KOAUYEeCMBEHO  U3paxceHue OMHOCHO
OCHOBHUME Kamez20puu CcmoKu, npodykmu u/unu npedocmaseHu ycayau, € [N0COY8AHE
Ha mexHua 08a 6 npuxodume om npooaxbu Ha emumeHmMd KaAmMo Uyaa0 U nNpomeHume,
Hacmwvnuau npe3 omyemHama (puHaHcoea 200UHaA

Mpes 2022 r. rpynata oTunTa 06w, 06em Ha npoaaxbute B pasmep Ha 9 927 xun.ne. (3a 2021 r. —7 125
XuA. nB.). MpuxoanTe oT npoaakbu moraTt ga 6bAaT aHaAM3MpaHK, KaKkTo cnesBa:

CmpyKkmypa Ha npodaxcbume

2022 2021

‘000 ns. ‘000 ns.

Mpoaaxkbu Ha CToKK 6 157 4073
XoTencku ycnyrm 2648 2201
Haemu 1 ekcnaoaTtauma Ha HEABUKUMU MMOTHU 666 578
Peknama 181 175
KOHcynTaHTCKM ycnyru 148 18
Opyrv npuxoam ot npoaa>kéu 127 80
9927 7 125

2. UHgopmayua omHOCHO npuxodume, pasnpedeseHU no omoéesHuUmMe Kamezopuu OeliHocmu,
8bmpewHU U B8bHWHU na3dpu, KAKmo u UHgopmayua 3d u3moyYyHuuyume 3a cHabdseaHe ¢
mamepuanu, Heobxodumu 3a npou3so0CcMEomo HA CMOKU unau npedocmaeaHemo Ha ycayau ¢
ompasseaHe cmeneHmMd HA 3deUCUMOCM 10 OMHoOWweHUe Ha eceku omdédesneH npooasay unau
Kynyea4/nompebumen, Kamo 8 cay4ali, Ye omHocumenHuaAm 0aa Ha HAKoli om msax Hadxevpaa 10 Ha
cmo om pasxodume unau npuxodume om npoodaxbu, ce npedocmassa UHPOPMAYUA 3d 6CAKO aAuye
noomaoesHo, 3a He208UA 0A1 8 Npodaxcbume uau NOKynKumMe u 8pb3KumMe My c emumeHmad

OcHoBHUWTE NpUXOAM Ha rpynaTa ce GOpmMMpPaT OT TYPUCTUYECKA M PECTOPAHTLOPCKA AeMHOCT. CblymTe ce
reHepupaT C MACTO Ha u3nbaHeHWe Penybnauka Bbarapua u ca B pasmep Ha 8 805 xun.ne. 3a 2022
roaguvHa (3a 2021 r. — 6 274 xun. ne.). Ha BTOpo msAcTO cnep TAX B 06WMA pasmep Ha npuxoguTe oT
npoaaxbu ca npuxoaute OT OTAABaHE NOA HAaeM Ha HEABUMMUMM UMOTU U PEKNaMHU CbOPBKEHMUA.
BcUYKM npuxoam ca C MACTO Ha M3NbJIHEHME TEPUTOPUATA HA CTPaHaTa. He ce ocbLLecTBABAT CcAeNKM MO
AOCTaBKa u/uam npogarkba Ha CTOKM WM YCAYrM B rpynata C KOHTpareHT, 4MaTo cyma ga dopmupa
OTHOCUTENEH UAN OT NOKYMKM M npoaaxbm Hag 10 Ha cTo oT obwuTe.

3. UHhopmayusa 3a CKAOYeHU CbujecmeeHuU coenKku

B Kpas Ha 2022 roguHa rpynaTa e CK/Al4YMaa O0roBOp 3a Lecua, Mo cuaaTa, Ha KOMTO e npogana
B3eMaHeTO OT NpeAoCTaBeH 3aem OT TpeTa CTpaHa. MapameTpuTe Ha caenkuTe ca caeaHuTe — obuy
pasmep Ha B3emMaHeTo 0b6eKT Ha ueampaHe 4 055 xun. ne. ( B ToBa umcno nuxsu — 151 xun. n..);
npogarkHa ueHa — 4 000 xun. nB. 1 NOCTbNAEHMA OT caenkaTa Ao 31 aekemspu 2022 r. — 3 795 xmn. ns..
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OcCTaTbKbT OT B3eMaHeTO e CbC CPOK Ha noracasaHe 30 Hoemspu 2023 roguHa. CbraacHoO NPOTOKOAN OT
3acefiaHMA Ha pbKOBOACTBOTO OT HoemBpu 2021 rognHa e B3eTO pelleHuMe 3a npogarkbarta Ha 4,42 % ot
nputexxasaHute akuum B Actepa Mbpea baHcko EAL Ha nogxopAaw, nHueectutop. Cnep peannsmnpaHe Ha
caenKkata Ha gaTta 7 mapt 2022 r cobcTtBeHOCTTa BbpXy akuuuTte Ha [pynata e B pasmep Ha 95,58 %
yyacTue B Kanutana /134 980 6poa akumn/. C pelieHne Ha PbKOBOACTBOTO Ha rpynarta oT 19 centemspu
2022 roaMHa e B3eTO pelleHMe 33 U3BbPLUIBAHE Ha HEMAPWMYHA BHOCKA (anopT Ha HeABUMMKMMU UMOTH,
COBCTBEHOCT Ha rpynaTta) B KanuTana Ha TPeTo /uue, KOeTo 0bCToATeNCTBO € BNUCAaHO B TbproBCKusA
pernctbp Ha 12 oktomspu 2022 roanHa. ANOPTUPAHUTE MMOTM Ca OLEHEHW MO CNpaBesnMBa CTOMHOCT OT
He3aBMCUMMM oueHuTenn Ha 13 604 xun. ne. NMpunaobutaTa YacT OT KanuTasa B APYKECTBOTO € B pasmep
Ha 72,3 %, HO pbKOBOACTBOTO Knacuouumpa npuaobutata MHBECTULMA KAaTO KPATKOCPOYHA, TbM KaTo
HaMepeHWEeTo My e APY»KeCcTBOTO, B KOETO e MHBECTUPaAHO Aa 6bae NpoaafeHo, 33 KOETO € NOCTUIHATO
Cbriacme ¢ ApYruaT akuuoHep.

4. Uudopmayua OMHOCHO cOenKUMe, CKAYeHU Mewldy emumeHmd U  C8bP3aHU
Auya, npe3 omuyemHusa nepuod, npeodsioHeHuUs 3a CKAYedHe HA MAKUed CcOenKu, KAKmo
u clenkKu, Koumo ca u3ebH obu4yaliHama My OeliHocm unu CbWECMBeHO ce OMKJ/AOHABaM
om nasapHume ycsn08uUA, MO KOUMO eMUMmeHmMbm Uu7Au He2080 ObUWepHo Opyxcecmeo e
CmpaHa ¢ nocovyedHe HA cmolHOCMMA Ha coenKume, Xapadkmepa HA cebp3aHocmma u
ecaka uHgopmayusa, Heobxoduma 3a OyeHKa Ha ev3delicmeuemo 8bpxy (HUHAHCOBOMO
CbCMosAHUEe Ha eMumeHmd.

CB'bp3aHMTe nuUa Ha rpynata BKAKO4YBaAT EAHONTMYHUAT CO6CTB€HVIK, ApyxecTtBa noa 06LI.I| KOHTPO/1, KaKTO
M KIIOYO0B YyMNpaB/IEHCKN NepPCOHan. AKO He e M3PUYHO YNOMEHATO, TPAaH3aKUMNNTE CbC CBBbP3aHU NNLA HE
Ca U3BbvpLlwBaHU Npu cneunaaHn ycnosma n He Ca NpegoctaBAHnN UM noay4aBaHU HUKAKBU rapaHUnn.

4.1.Cpenku ¢ eAHONNYHUA CO6CTBEHMK HA KanuTana U Herosm dKUMoHepu

2022
‘000 ns.
MonyyeHu 3aemun
MNonyyeHu 3aem 2 545
MnaTeHn nonyyeHn 3aemm (6376)
Pasxoau 3a INXBU MO NOJIYYEHM 3aEMU (433)
MnaTeHn NMXBU NO NONYYEHU 3aEMM (517)
MpepocTaseHn 3aemu
Mpuxogun oT AMXBM NO NpeaocTaBeHN 3aemmn 516
MNnaTeHn npenocTaBeHU 3aemu 1703
MNnaTeHn NAMXBKM NO NpesoCTaBeHU 3aeMu 315
MNpopax6a Ha ycayru
MocpeaHuyeckn ycnyrm 2
Mokynku Ha ycnyrm
Ycnyru no ynpasneHue (6)
Npopax6a Ha MHBECTUL UM 5
NoKynka Ha PUHAHCOBM aKTUBMU (1 420)
4.2. Caenku c A4pyrv cBbp3aHu Mua nog, obuy, KoHTpon
2022
‘000 nB.
Mpopax6a Ha CTOKK U ycayru
Haem 1 eKcnaoaTaLMOHHM Pa3xoan Ha akTUBH 166
PeknamHu ycnyrn n aboHameHTH 95
TexHUYeCKN U aMUHUCTPATUBHU YCAYTU 2
XoTencku n gpyru ycayrm 251
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MOKYNKKM Ha CTOKU U ycayrm

Haem 1 eKcnaoaTaLMoHHM Pa3xoan Ha akTUBH (396)
PeknamHu ycnyrn n aboHameHTH (77)
TexHMYeCKN U AAMUHUCTPATUBHU YCAYTU (71)
KabenHa TeneBusns n MHTEpHeT (12)
XOTeNnckun n apyrun ycayrm (33)

4.3.Caenku c apyru cBbp3aHu LA

2022
‘000 ns.
Mpopak6a Ha CTOKK U ycayru
Peknamuu ycnyrn n aboHameHTH 11
MOKyNKu Ha CTOKMU U ycayru
Haem 1 ekcnioaTauMOHHM pa3xoam Ha akTUBMU (2)

4.4.CaenKku ¢ KNKo4oB YNPaB/IeHCKU NepcoHan

KntoyoBUAT ynpaBAeHCKM NEpPCOHan Ha rpynata BKAOYBA YneHoBeTe Ha CbBeTa Ha AupekTopuTe U
ynpaBuTeNUTE Ha AbLLEpPHUTE ApYy)KecTBa. Bb3HarparkgeHuATa Ha KAOYOBMA YNpPaB/iEHCKM MepcoHan
BK/OYBAT CNeAHUTE pasxoau:

2022
‘000 nB..

KpaTKoCpoYHM Bb3HArpaXkKaeHusa:
3annatu, BKAOUNTENHO HOHYCK (188)
Pa3xogu 3a couManHN OCUTYPOBKHU (9)
06,0 KPaTKOCPOUHU Bb3HArpaXkaeHus (197)

NHdopmaumna 3a caenkuTe Npes oTyeTHaTa roAMHa MexKAy rpynata M CBbp3aHuTe M Anua e noapobHo
onosecTeHa B loAcHeHWe 25 Ha roAuWHNA KOHCoNMAMPaH GUHAHCOB OT4YeT. HAMa CAEeNKM, CKAoUYEeHM
MeXA4y CBbP3aHM NNLA, KOUTO CbLIECTBEHO CE OTK/OHABAT OT MasapHMUTE YC/OBMSA, KaKTO CAENKWU, KOUTO
ca n3BbH obMyaitHaTa AelHOCT Ha rpynara.

5. MHd)OpMaL{UH 30 cvbumusa u noKasamenu ¢ HeobuvyaeH 30 emumeHmMd Xxapakmep, umawu
cbwecmeeHo esnuAaHue e8vpxy deilinHocmma My, U peaausupaHume om Heeo npuxodu u usevpuweHu
pa3xodu; OYEeHKa Ha 8/1UAHUEemMoO um 8dvbpxXy pesyamamume npe3 meKywama 200UHa.

Mopaaun rnobanHaTa Kpusa B pesyntaT Ha enngemusaTta ot COVID-19, rpynata pernctpupa 3HaunteneH
cnag, B npuxoauTe cv oT npoaaxom npes 2020 r. cnpamo 2019 r. c Hag 62%. OcHoBHaTa NpMYMHa 3a TOBA
65xa 3aTBOpEHUTE BU3HECU — XOTEIMEPCTBO, PECTOPAHTLOPCTBO U TYPUCTUUECKUTE YCAYTU, KOETO AOBeae
[0 cBeXfAaHe paboTata Ha neTuwaTta A0 abCONOTEH MUHUMYM C MOYTU HUKAKBB TypucTOnoToK. Mpes
2021 r. 3ano4yHa Bb3CTaHOBsIBaHE Ha AENHOCTTa Ha rpynaTa, CBbp3aHa C npegiaraHe Ha BCAKAKbB BUA,
TYPUCTUYECKM YCAYrM — X-1 AT/ac B K. K. 3/1aTHM NACbUU OTHOBO OTBOPW BPaTU 32 JIETHUA CE30H,
cTapTupaxa paboTa u 3aBeaeHMATa OT TbpProBckua HpaHa Gingers Ha neTuwaTa BbB BapHa u byprac. B
pes3ynTat Ha ToBa npe3 2021 r. [pynaTta oTyMTa yBEe/IMYEHME HA NpuxoauTe oT npogaxkbu cnpsmo 2020 r.
C Hag 36%, a npe3 2022 r. — yBennyeHue cnpsamo 2020 r. ¢ 28% u ysennyenue cnpamo 2019 r. — ¢ 54%.
EnHOBpeMeHHO C TOBa, HAKOW OT ApyrKecTsaTa B rpynata KaHAuAatcTBaxa M 6saxa ofnobpeHu 3a
dMHaHCKMpaHe No BbBeAEHWUTE OT MPaBMTENCTBOTO Ha PenybnuKa Bbarapua mepKku 3a 3anasBaHe Ha
33eTOCTTa Ha CAYXUTENUTe CU M 33 NpPeofosiABaHe Ha MKOHOMMUYECKUTE NOCAeACTBMA OT NaHAeMuA
COVID-19 ,KaKTo 1 nosiydeHM KomneHcaumun no lMNporpama 3a KOMMNeHcMpaHe pasxoauTe Ha HeOUTOBM
KpPaHW KAMEHTU 3a eNleKTpuYecKa eHeprua. MNMonydeHuTte puHaHcHpaHua BanaHcupaxa B rosisma cTeneH
epeKTa OT 3HAUUTENHMA Ccnaj Ha MpuxoauTe OT NPoAarKbu, B pPesynTaT Ha 3aTBOPeHUTE OU3Hecwm.
PbKOBOACTBOTO BHMMATENHO CAeAu CUTYyauuATa M NOCTOAHHO TbPCU HOBW HauMHW 3@ HamansABaHe Ha
Bb34ENCTBUETO M BbPXY rpynaTta. PbKOBOACTBOTO e NPOAbAXKM Aa CAean NOTEHLMANHOTO Bb34encTeune
W Wwe npeanpueme BCUYKM Bb3MOMKHMW CTBMKKU 33 CMEKYaBaHE Ha NOTEHLMANHUTE HEraTUBHU edekTn oT
naHgemmaTa.
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6. MUHPopmayua 3a clenKu, e6o0eHU u3e8bHbBAsnAHCOBO - Xxapakmep u 6usHec yen,
nocoyseaHe d¢puHaHcoeomo ew3deiicmeue Ha clenKkume 8bvpxy OeliHocmma, aKO puUcKbm U
noasume om me3u cOenKU cad cbujeCmeeHU 30 eMumeHmMd U dKO pa3KpueaHemo HA masu
UHhopmMayus e cobujecmeeHo 3d OUyeHKama Ha hUHaHCOBOMO CbCMOAHUE HAd eMumeHmd.

Hama MHd)OpMaLI,Mﬂ 3a CA4eNIKN, BOOAEHU n3BbHOANAHCOBO.

7. WUHpopmayua 3a 0an0eu yyacmus HA emumeHmad, 3d OCHOBHUME My UHeecmuyuu
6 cmpaHama u 6 4Yyw6uHa (8 UEHHU KHUX(A, (PUHAHCOBU UHCMPYMeHmu, HemamepuanHu
aKmueu u HedsUNCUMU UMOMU), KAKMO U uHeecmuyuume 6 0:A7108U UEHHU KHUMO U38bH
He208aMa UKOHOMUYECKA 2pyna U UsmoyHuyume/Ha4yuHume Ha (hUHAHCUPAHe.

" Pasmep Ha
UHBecTMumoHeH noptdeinn kbm 31 nekemspu 2022 . WHBECTULMATA B
OnucaHue Ha MHBECTULIMATA XWA. NIB.
AbliepHu gpyxKectBa
Actepa MNbpea baHcko ALl 13 546
Atnac | EA 3689
DxxunHpgxbpc EOO/ 5
M-®dya-BapHa EOO/, 5
KpaTKocpouHu ¢puHAHCOBM aKTMBM Ha pa3nosioXeHue 3a npoAaakba
- AKuMK, KoUTo ce TbprysaT Ha ¢oHAoBa bopca 1740
- AKUMK, KOUTO He ce TbpryBaT Ha poHaoBa Hopca 13604

WUHBECTULMOHHU UMOTU
3eMu U crpagm, KOMTO ce AbPXKAT C LUen OTAaBaHeTO MM nojg, Haem U yBesndaBaHe 10435
CTOMHOCTTa Ha Kanutana

8. UHpopmayua OMHOCHO CKAlOYeHUme om emumeHmd, om He2080 OvbuWepHO Opyxecmeo unu
dpyrcecmeo- maiika, 8 KaUeCMEOMoO UM Hd 3aemorosy4yamenu, 002080puU 3d 3demM € NOCoOY8aAHe Ha
ycnoeuama no msx, 8KAMUMEHO HA KpaliHume cpoKose 3a usnaauwjaHe, KAKmo u uHgopmayusa 3a
npedocmaeseHU 2apaHyuU U noemaHe Ha 3a0bAMCEeHUSA.

MHbopmaumaTa 3a CKAOYEHWUTE OT eMUTEHTa WAM OT HEroBMTE AbLUEPHW APYXKecTBa, AOroBOpWU 3a
3aeMu, B KAUeCTBOTO MM Ha 3aemMonoJiyyaTeniv, Moxe fa 6bae aHaAusMpaHa Taka:

- [OvbwepHo ApyxecTBO € noayymno 3aem 3a 06OpPOTHM cpeacTBa OT APYKECTBOTO-MalKa C
rNaBHMUA B pa3mep Ha 2 768 xun. nB., C egHoOrogyeH CPoOK Ha noracABaHe M Npu roguwiHa
nuxsa ot 2,50%;

- [vbwepHo Apy*KecTso e nosydaTen No A4OroBopu 3a 3aem 3a 06OPOTHM CPeACcTBa M 3a HOBALLMA OT
e4HO/IMYHMA COBCTBEHUK HA KanuTana B 06w, pasmep oT 1 591 xun.nB., Npy roAUWHN UXBEHU
HMBa oT 2% 00 4 % v egHOrogMLEH CPOK HA NOracABaHe;

- [py»ecTBOTO-MaliKa MMa CK/IIOYEH [AOroBOpP C TbProBcka OaHKa 3a MHBECTUUMOHEH 6aHKoB
KpeanTt, Ynnuto pasmep Kbm 31.12.2022 r. Bb3nm3a Ha 594 xun. nB., NpU ANXBa HAYUCNEHA HA
6a3a B/1M + HapbaBKa 0,5 NyHKTa U CPOK Ha noracasaHe 20.01.2024 r.;

- [py»ecTBOTO-MaliKa MMa CK/IlOMEH AOrOBOP C TbProBcKa OaHKa 3a MnoTeyeH GAHKOB KpeauT,
ynuTo pasmep Kbm 31.12.2022 r. Bb3nM3a Ha 2 347 xun. NB., NpU IMXBaA HauUc/eHa Ha 6asa 3M
EURIBOR + Hap6aBKa 2,25 % U1 cpok Ha noracsisaHe 22.10.2031 r.;

- [py»XecTBOTO-MaliKa € noJsiyyaTesn No AOroBOpW 3a 3aeMu U NOAYMHEH CPOYEH AbAr 0o6Lio B
pasmep Ha 12 613 xun.ns., npu roaunwHa nuxesa ot 2% [0 2,50% u KpaeH cCpoOK Ha noracABaHe
2032r.

Bcuukun 3aemu ca OTNYCHATU NPW Na3apHU yCNOBUA.
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9. UHdopmayua OMHOCHO CKAYeHuUme om emumeHmd, om He2080 ObWepHO Opyxecmeo uau
dpyxcecmeo-maiika, e Kayecmeomo um Ha 3aemodamenu, dozoeopu 3a
3aem, eKaMUMeEnHO npedocmassaHe HA 20PAHYUU OM 6CAKAK®bE 8Ud, 8 MOo8d YUC/O HA C8bP3AHU
Auya, C NocoyeaHe HA  KOHKpemHuUme  yc/i08Us N0  mMAX,  BKAKYUMENHO  Hd
KpaliHume cpoKoee 3a naauwjaHe, U yeamad, 3d Koamo ca 6uau omnycHamu.

MHq)OpMaLI,MﬂTa 3a CK/TIOYEHUTE OT EMUTEHTA UTIN OT HETOBUTE AbLEPHUN APYHKECTBA AOTOBOPU 3a 3aEMMU,
B Ka4eCTBOTO MM Ha 3aemoaaTenn, Moxe aa 61>,u,e dHaNIN3NpPaHa, KakKTo csieasa:

- [py’KecTBOTO-MaliKa e npefocTaBuIo 3aem 3a 060poOTHM cpeacTBa Ha AbLEPHO APYHKECTBO C
rnaBHULUA B pasmep Ha 2 768 xun. nB., C egHOroAMEH CPOK Ha MNoracABaHe M Npu rogumiHa
nmnxea ot 2,50%.

- [py)KecTBOTO-Mallka e npepocTaBMAO NO [0roBop 3a LeneBo ¢UHAHCMpAHe HA AeMHOCTU
CpeacTBa Ha AbLEPHO APYKECTBO C raBHMUA B pasmep Ha 3 358 xuAa. nB., C neT rogmuleH CpoK
Ha noracaABaHe 1 Npu roguwHa nnxea ot 2,50 %.

- [pyxectBoTOo-MallKa Mma B3emaHe no JloroBop 3a LECMA C akUWOHEP Ha eAHONNYHUA
cob6CTBEHMK Ha KanmuTana cu C rnasHMUA B pasmep Ha 30 XuMN.iB., C eAHOTOAMILEH CPOK Ha
noracABaHe v Npu roguLiHa Anxea ot 6 %.

- [ObuepHo ApPYKECTBO € NpeaocTaBuMno 3aem 3a 06OpPOTHM cpeacTBa Ha ApPYro AblepHOo
OPYXKeCTBO C rnaBHMUA B pa3mep Ha 108 xun.ne., C egHOrOAMLWEH CPOK Ha MoracABaHe U Npu
rognwHa nnxea ot 4,50 %.

- [ObuepHo AOpyXKecTBO e NpeaocTaBuMno 3aem 3a 06OPOTHM cCpeacTBa Ha APYrM TbProBCKM
APY*KecTBa c rnaBHUUA B pasmep Ha obuwo 800 xMn.nB., C e4HOroAMLLEH CPOK Ha noracaBaHe u
npw roaywHa amxea ot 4 % no 4,50 %.

- [bluepHO ApYXKecTBO e CTpaHa Mo AO0roBOp 3a 3aMecTBaHe B AbAr, NO CMNaTa, Ha KOWTO e
NnpeaocTaBMNO Ha APYro TbProBCKM APYMKECTBO Cyma B pasmep Ha ob6wo 9 345 xun.ne. npu
rogmHa Nnxea ot 5% M egHOroAMWEH CPOK Ha NoracsBaHe.

BcuuKKn 3aemun ca oTnycHaTH Npu NasapHU YCAOBUA.

10. MHUHgpopmayus 3a u3non3saHemo Ha cpedcmeama om U38bPUWIeHd HO8d emucus
UEeHHU KHUX(a npe3 omyemHus nepuoo.

CbrnacHo peleHue Ha eAHONNYHMA cOBCTBEHMK Ha KanuTana Ha BapHa Peantuc EAL ot 20 aekemspw

2021 roamHa e nsgageHa emmcma obanraumm Ha ocHosaHue ya. 204, an. 3 ot TbproBCKMA 3aKOH M u. 23

OT YcTaBa npu cnegHuTe napameTpu:

- EmuTeHT, nsgaten Ha emmncmarta — BapHa Pubntuc EAL;

- MNopeneH Homep Ha emucuaTa — Nvpsa.

- Jata Ha emutnpaHe — 21.12.2021 roanHa.

- Pasmep Ha obauraymoHHaTa emmcua — 10 000 000 nee.a.

- Bpoi ob6auraumm — 10 000 6pos.

- Bua Ha obanraummte — oBUKHOBEHMW.

- Bua Ha emucuaTa — HenybanyHa.

- Cpok Ha emucuaTa —96 meceua c Tpu rogumLLeH rpaTMceH nepuo 3a rnasHuLaTa.

- BanyTta: nesa.

- Nnxsa — 6 meceyeH Euribor natoc Hagbaska 3.50 %.

- MNepuopa Ha NMXBEHO NnallaHe — Ha 6 meceua — 2 MbTU FOAMLLHO.

- Obe3neyeHmne — 3acTpaxoBKa B N013a Ha 06/IMrauMoOHepUTe 32 BCUYKM NIALLAHMA Ha FaBHULA U
INXBa 3a CPOKa Ha 3aema.

Mpes 2022 r. ca HanpaBeHU ABe INXBEHW NAalLaHMA No 06MraLMoHHaTa eMUCKUA B pasmep Ha 060 341
XWA. NB.

Mpe3 2022 r. BapHa pubatuc EALl He e n3BbpLUIBAN HOBA EMUCUA LLEHHN KHUXKA.
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11. AHanu3 Ha CcbOmMHoweHuemo Mex Oy nocmuzHamume (UHAHCOBU  pe3yamamu,
ompaseHu 8b8 (PUHAHCOBUA omyem 3d (pUHAHcoeaMA 200UHA, U MO-paHo nyb6auKkyeaHu
npoz2Ho3uU 3a me3u peyamamu.

MpynaTa HAMa Ny6AnKyBaHM MPOrHO3MN.

12. AHGAU3 U OYeHKd HA noAaumukama OMHOCHO yrnpaesneHuemo HA ¢uHaHcoeume
pecypcu ¢ noco4eaHe HA  8b3MOMHOCMUmMe 3a 06caymweaHe Ha  3a0baxeHuama,
eseHmMyasiHUmMe 3anAaxu U MepKu, Koumo emumeHmMbvbm e npeodnpuesn uau npedcmou Oa
npeonpueme c o2ned omcmpaHA6aHemMo um.

CBobogHUTE Mapu4YHW CPeacTBa Ce HacoyBaT KbM (MHAHCUMpaHe Ha AeMHOCTUTE Ha ApYXKecTBaTa,
npuHagnexawm Kbm rpynata. B cnyyalh Ha Hy)KAa OT Tekylwa JAMKBMAHOCT rpynata MpuBAMYA
KPaTKOCPOYHM 3aeMu 3a 060pOTHM CcpeacTBa.

13. OuyeHka Ha 8b3MOMHOCMUMe 3d peaausayusa HA UHBeCMUYUOHHUMe HaMepeHus
C nocoyeaHe HA pasmMepd HA pasnonazaemume cpedcmed U ompas3sedHe HA 6b3MOMHUMe
npomeHU 8 cCMpyKmypama Ha (puHaHcupaHe Ha masu deliHocm.

NHBECTULUMOHHMUTE HaMmepeHUA Ha PbKOBOACTBOTO Ha rpynaTa npes 2022 r. we 6baaT HacoYeHU OTHOBO
rNaBHO KbM MUHMMU3UPAHE HA HeratusHUTE ePEeKTM OT KpuM3aTa, Bb3HMKHaANA B pe3yiTaT Ha 06sBEHOTO
B Penybnvka Bbarapua uM3BbHPEAHO MNOMOXKEHWE W MocnefBanata ro M3BbHpeaHa O6CTaHOBKa -
Bb306OHOBABaHE Ha XoTenuepcKaTta AeWHocT B X-n1 Actepa rp. BaHCKo, opraHusupaHe Ha KOHdEpPEHTEH,
MBEHT, 6anHeo M CMA Typusbm, YecTBaHe Ha NpodecMoHasHU U HaLMOHaNHM NPasHULM, KaTo Taka ce
pa3swunpsnBa pasHoobpasmMeTo oT NpeasaraHeTo Ha NaKeTHU YCYIK € Uen — yBenrMyaBaHe 6pos Ha roctute
B XOTe/nTe 1 3aBefeHUATa, CTONAHMCBAHM OT rpynaTa.

14. UHgopmayusa 3a HACMBNUAU TPOMeEHU npe3 oOmyemHus nepuod 6 OCHOBHUMe
NPUHYUNU 30 ynpadeneHue HA emumeHma U Ha He20eama UKOHOMUYeCKa 2pynd.

PbKOBOACTBOTO Ha rpynaTa ynpasasBa CBOUTE MHBECTULLMM, KAaTO NOCTABA BUCOKMU, HO MOCTUNKMMM LENN B
obnacTta Ha KayecTBOTO, NPOAYKTUBHOCTTA M peHTabunHoctTa. loBeye BHMMaHMe ce OTAeNA B
Pa3BUTUETO HA YOBELLKUTE PECYpPCU U KopnopaTMBHATa COLMANHA OTTOBOPHOCT. [pes3 oTYeTHUA Nepuos,
HAMa NPOMEHM B OCHOBHUTE MPUHLUMNM HA YNPaB/ieHWe Ha rpynaTa.

15, UHpopmayus 3a OCHOBHUME XApaKmepucmuKku Ha npuadzaHume om emumeHma 6 npoyeca Ha
uszzomesHe HA (huHaHCo8UME omyemu cucmema 3a ebmpelweH KOHMpPoA U cucmema 3d ynpasnaeHue
Ha pucKose.

FOAVWHMAT KOHCOMMAMpPaH GUHAHCOB OTYET HA rpynaTa MoOAJIeXKM Ha He3aBUCUM GUHAHCOB OAMT OT
JNLEH3MPAHO OAMTOPCKO Apy)KecTBo. Mo TO3M HauMH ce MOCTUra OBEKTUBHO BBHLUHO MHEHWe 33
HauuMHa, NO KOWTO ce u3roTeA otyeTa. HesasucmmuAt oamtop ce m3bupa oT obwo cvbpaHue Ha
akuuMoHepuTe. [py)KecTBOTO-Mailka W  [APYyKecTBata OT WMKOHOMMYEcKaTa rpyna noaabpikaT
CYeTOBOAHATA CW OTYETHOCT B CbOTBETCTBME C MeXAyHapoaHUTE CYETOBOAHM CTaHA4ApPTU WM
HauMoHanHUTE CYETOBOAHM CTaHAAPTW, KbAETO € MPUIOXKMMO, KOETO e Olle eAHa rapaHuusa 3a
[LOCTOBEPHOTO NpefcTaBAHe Ha GUMHAHCOBO CbCTOsSHUE. [lpy:KecTBaTa OT rpynaTa ca Npuesv BbTPeLlHu
npaeuna 3a paboTa c AOKYMeHTUTE. [NaBHUAT CYETOBOAMTEN CbXpaHABa (GUHAHCOBUTE OTYETU WU
[LOKNagnUTe Ha OAUTOPUTE KbM TAX.

16. UHgopmayua 3a npomeHume 6 ynpaseumesHume U HAO30pHUME Op2aHU npe3
omyemHama ¢puHAHco8a 200UHd.

Mpe3 oTyeTHaTa GMHaAHCOBA rogMHa HAMA HACTBMNUAM NPOMEHWN B YNPABUTE/NIHUTE U KOHTPOJHM OpPraHu
Ha BapHa pubntuc EALl, Koeto ce ynpasnaBa oT CbBeTa Ha AMpeKTopuTe € YyneHose - Munyo lMeTkos
BansHakos, BaneHTMHa BopucoBa AumuTpoBa U ,XonauHr BapHa” AL ¢ npeactasutenn Meenuua
KbHuyeBa LLabaH n Mwunayo BamnsHakoB M ce npeacraBassa oT BaneHTHa Bbopucosa [umuTtpoBa —
U3NbAHUTENIEH ANPEKTOP.
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17. MUHgopmayus 3a pasmepa HA 6b3HAzpaxcOeHuama, Hazpadume ufunau nosnsume
HO eceKu om u4neHoeeme HA ynpadsumesHume U HA KOHMPOsAHUME op2dHU 3d omyemHama
¢uHaHcoea 200uUHa, usnaameHuU om emumeHma, He3deucumo om moea, 0anu ca 6unu ekaYeHuU 8
pasxodume Ha eMumeHma uaU npousmMu4Yyam om pasnpeodesneHue Ha nevyadnbama, 6KALYUMENHO:

a) noay4YeHU cymu U HernapuyHU 8b3Ha2paxoeHus

CbrnacHo ckatyeHuTe A0rosopu 3a ynpassieHne, 4aeHoBeTe Ha CobBeTa Ha ANPEKTOopUTE Ca HAaYUCNEeHU
cnegHUTE Bb3HarpaxXaeHua:

Mwunyo lNMeTkos baAn3HAKOB 6 000 ns..
BaneHTnHa bopucosa Anmmntposa 6 150 ns..
,XonauHr BapHa” AL. 6 000 ns..

6) ycnosHU uAU PA3CPOYEHU Bb3HA2PAMCOEHUSA, Bb3HUKHAAU npe3 2o00uHama, 0opu U aKo
8b3HA2PAXOEHUEeMo ce ObMH(U KbM 10-KbCEH MOMEHM

Hama.

8) cyma, Ovaxuma om emumeHma unu He2osu ObUlepHU Opyxecmsa 3d Uu3nAauiaHe
Ha neHcuu, obe3wemeHus nNpu NeHCUoHUpaHe uau opyau nodobHu obeswemeHus

Hama.

18. UHpopmayusA 3a npumexcaeaHu om 4YseHoeeme Ha ynpasumesiIHUmMe U Ha KOHMPOAHUME OpP2aHU,
MpOoKypucmume U euCWUsi PbKoBOOeH CbCmde AKYUu Ha eMumeHmd, BKAIYumesiHO aKyuume,
npumexasaHu om eceku om msx noomaAesIHoO U KAMo NpoyeHm om aKyuume om 6ceKu Kadc, KAKmo
u npedocmaseHu UMOM eMumeHma onyuu 8bpXy He208U YeHHU KHUXd - éud U pasmep HA yeHHUme
KHUX(d, 8bPXy KOUMO ca y4pedeHU onyuume, YeHd HA ynpaicHsaeaHe HA onyuume, NoKynHad YeHd,
aKO UMa makaea, U CPoK Ha onyuume.

MHd)OpMaLI,Mﬂ 3a NpuTeXaBaHUTE N NPEXBBPIEHNTE OT YNEHOBETE Ha CoBeTa Ha AVPEKTOPUTE aKUNN Ha
APYyXecCTBOTO Npe3 rognHata:

AaHHu Kbm 31 aekemspu 2022 r. OaHHu Kbm 31 aekemepu 2021 r.

YneHoBe Ha CbBeTta Ha AKuuu AKuUH O6wo 06w, % otr| AKuumn AKLUH O6wo 06w % ot
AUpeKTopute Ha npute-  npwurte- npuTte- Kanutana u| npute-  npwuTe- npuTe- Kanutanam
DpyxecTBoTO npe3 ’KaBa- ’KaBaHWU ’KaBaHuU OT| ’KaBa- KaBaHWU >KaBaHU U or
roguHata HU unu M rnacosete HU WAM  KOHTPO- rnacosete
NPAKO KOHTPO- KOHTPO- B O6LWOTO| NPAKO  KOHTpO- nvpanun B O6woTO

NMpPaHN  MpaHn  cbbpaHue NMpaHm aKuum cbbpaHue

HenpsaKo aKuum HenpaKo

1. BaneHtnHa Jumutposa - - - - - - - -
2. Munyo bausHakos - - - - - - - -
3. ,XonguHr BapHa“ ALl 31250 - 31250 100% | 31 250 - 31250 100%
0O6wo: 31250 - 31250 100% | 31 250 - 31250 100%
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19. UHgopmayua 3a u3secmHume Ha Opyrwecmeomo 0o02080peHOoCmMU  (8KAYUMEAHO
U cned npuknwveaHe HA ¢uHAHcoeama 200UHA), 8 pe3ysimam HaA Koumo 8 6vdew
nepuod mo2am 0O0a HAcMbNAM MNPOMeHU 8 TMPuUMeXaeaHuss omdocumeneH O0An aKYuUu uau
obauzayuu om HacMoAWU aKYUuoHepu uau obauzayuoHepu

He ca nssecTtHu Takuea A0roBopeHoOCTH.

20. UHdopmayua 3a  eucAawu  cbO0ebHu, aOMUHUCMPAMUEBHU  Unu  apbumpaxcHu
npouszsodcmea, Kacdewu 3adbsx(eHUs uau 63emMaHusi Ha4 emumeHma 8 pasmep Hali-masako
10 Ha cmo om cob6cmeeHus My Kanuman

[py»XecTBoTo-manKa HAMa BUCAWM CbAEOHW, AaAMUHUCTPATMBHM WAM apOUTPaXKHU NPOU3BOACTBA,
Kacaelwm 3a4b/XKeHUA UAKM B3eMaHUA Ha eMUTEHTa B pa3mep Hain-masko 10 Ha cTo oT cobcTBeHMA My
KanuTas, KakTo U peLleHns N UCKaHKUA 3a NpeKkpaTaABaHe U 06ABABaHE B IMKBMAALMA.

21. flaHHU 3a OupeKmopd 3d 6pPb3KU C UHBECMUMOpPUd, BK/A4YUMesnHO mesnegoH u adpec 3a
KopecrnoHOeHyus.

,BapHa pubatnc” EAL uvma CKAOYEH [AOroBop 3a WU3NbjHeHue o¢yHKumnAatTa ,JJoBepeHuK Ha
obnuraymoHepute” c,,AbB NHBecTuummn” EOOL, AMueH3npaH MHBECTULMOHEH NOCPEAHUK:

ABB MHBECTULUMU EOOL
6yn. ,KHa3 Bopuc 1“7, eT. 2
BapHa 9000

Ten.: +359 52 601 594
Email: office@abvinvest.eu
www.abvinvest.eu

22. HecpuHaHcoea Oeknapayus no 4n.51 om 3aKoHa 3a cuemoesodcmeomo

BpoAaT Ha HaeTuTe nmua B rpynata Kbm 31 aekemspu 2022 r. e 88 nunua. (31 aekemspu 2021 r.: 6poit
HaeTu avua B MpynaTta - 92 aunua), T.e. KbM 31 geKemBpM rpynata He HaAXBbPASA Ha KOHCOAMAMpaHa
OCHOBa KpuTepua 3a cpeneH bpoi Ha cayxutennTe npes duHaHcoBaTa rognHa oT 500 AylmM CbrnacHo
yn1.51 oT 3aKkoHa 3a CY4ETOBOACTBOTO M HE e 3aA4bJ/IXKEHO Aa CbCTaBs HedMHaHCOBa AeKapauns.

23. [ipy2a uHgpopmayusa — obsieeHU eaxdHU hakmu u o6cmoamesicmea npe3 omyemHus nepuoo:

Ha 28.07.2022 - e nybaukyBaH TpumeceyeH MeXAMHEH OTYeT 3a BTOPO Tpumeceume Ha 2022 r. -
npeacTaBeH Yypes eAMHHaTa cMcTeMa 3a NpeaocTaBaHe Ha MHGopmauua e-Perncrobp.

Ha 28.07.2022 - e ny6anKyBaH TpumeceyeH OTYET Ha eMUTEHT Ha obanraumm no un. 100e, an. 1, T. 2, BbLB
BpDb3Ka ¢ 4. 100e, an. 2 ot 3MMUK 3a cna3BaHe Ha 3a4b/XKEHUATA HAa eMUTEHTA KbM 06MraLMoHepuTe
kbm 30.06.2022 r. - npeacTaBeHO 4pe3 eAMHHaATa CUCTEMA 3a NPeaocTaBAHE Ha MHpopmauma e-
Perncrop.

Ha 29.08.2022 - e ny6/inKyBaH TpMMECEUYEH KOHCONMAMPAH MEXAMHEH OTYET 3a BTOPO TPUMECeumne Ha
2022 r. - npeAcTaBeH Ypes3 eANHHATA CMCTEMA 33 NPefoCTaBAHe Ha MHPopmauma e-Pernctop.

Ha 29.08.2022 - e nybaukyBaH LLlecTmeceyeH OTYET Ha eMMUTEHT Ha obaurauuu no yn. 1006, an. 3 ot
3MMNUK 3a cnasBaHe Ha ycioBuATa no obauraumoHHus 3aem kKbm 30.06.2022 r. - npeactaBeH ypes
e[MHHaTa cUcTema 3a npefocTaBaHe Ha MHGopMauma Ha KOH.

Ha 28.10.2022 - e nybnauKyBaH TpumeceyeH MmeXOMHEH OTYET 3a TPeTo Tpumeceume Ha 2022 r. -
npeacTaBeH Ypes eAMHHATA CUCTEMA 3a NpeaocTaBsaHe Ha MHpopmauma e-Pernctop.

Ha 28.11.2022 - e nyb6AnKyBaH TPMMECEYEH KOHCOMMAMPAH MEXAMHEH OTYET 3a TPEeTO TPUMeceume Ha
2022 r. - npeacTaBeH Ypes eanMHHATa CMCTEMa 3a NpeaocTaBAHEe HA UHOPMauus e-Permctbp.
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lfoguMweH KOHCONMAMPAH AOKNAA 3 AEeNHOCTTA
2022r.

Ha 28.11.2022 - e nybaukyBaH OT4YeT Ha eMWUTEHT Ha obauraumm no yn. 1006, an. 3 ot 3MMNUK 3a
cnasBaHe Ha ycnosBuATa MO 06AMraumoHHMA 3aem Kbm 30.09.2022 r. - npeacTtaBeH 4ypes eaMHHaTa
CMCTeMa 3a NpefocTaBaHe Ha MHPpopmauma Ha KPH.

BCMUKM BaXKHU KOpNopaTUBHU cb6UTUA ca 06aBeHM Ha agpec:
BapHa pubatuc (varna-realties.bg)

KoHconnampaHuaTt roamilieH AoKAag 3a AenmHocTTa Ha pynaTa BapHa pubatuc 3a 2022 rogmHa e npuet
Ha 3acepaHue Ha CbBeTa Ha gupeKTopuTe Ha BapHa pubntuc EA Ha 13 anpun 2023 .
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Valentina Borisova

BOI’iSOva Dimitrova
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Dimitrova 09:08:40 +0300'
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OEKNAPALMA
3A KOPMOPATUBHO YMPABJ/IEHUE
CbI/IACHO Y/1. 100H, AJ1. 8 BbB BPB3KA C A/l. 7, T. 1 OT 3MMLUK

BapHa pubntuc EAL] (apy»KecTBOTO) e aKLMOHEPHO APYMKECTBO, PErMCTPMpPaHo Mo peaa Ha TbpProBCKUS 3aKOH
no ¢upmeHo geno Ne 11506 / 2002 r. Ha Coduitckn rpaackm cbg M EMK 103252121. LEI Kop,
8945000VYSKNPYONZM?26. Cepanuie n agpec Ha ynpasaeHue rp.BapHa, yn.”l'eH. MapeHcos” Ne 3 eT. 2.

BbB Bpb3Ka € npeanpueTu gencrena no nybanyHo naacupaHe Ha bbarapcka ®PoHpoBa bopca Ha eMUTUpPaHKA
npes 2021 rogMHa ob6AMrauMoOHeH 3aeM W nogageHo 3aasneHue no 4a. 20, an. 1 ot Yact Il NMpasuna 3a
AO0nyCcKaHe 40 Tbprosua, CbBEeTHLT Ha AnpeKkTopute Ha bPb ALl Ha ocHoBaHMe yn. 33, an. 8 oT CbLUKUTE, AOMNYCHA
Ao TbproBua Ha CermeHT 3a obauraumm Ha OcHoBHMA nasap BSE, emucua obauvraumm c ISIN Kopg
BG2100021216, nsgaaeHa ot BapHa pubatuc EALl-BapHa. Ha emucusaTa e npucsoeH 6opcos Kog VRSA. JaTtaTta
Ha BbBeXAaHe 3a Tbprosua e 5 tonm 2022 r.

CbBeTbT Ha AMpeKTopuTe Ha BapHa pubnTuc EA[], KaTo B3e NpeaBwug, BakHaTa POAA Ha CbBPEMEHHOTO
KOPMoOpaTUBHO ynpaB/ieHWe Aa CbAeWCTBa 3a YCTOMYMBOTO PasBUTME Ha HaUMOHaAHATa MKOHOMMKA Ha
Penybauka Bbarapusa, BOAEH OT PELIMMOCTTa A3 NPOABLAXKM MPUAAraHeTO Ha MeXAyHapo4HO Mpu3HaTUTe
CTaHZapTM 3a £06po KOopnopaTMBHO YNpaB/ieHWE, PeWMW APYHKEeCcTBOTO 43 M3BbpWBA AEMHOCTTa CU B
CbOTBETCTBME C NPUHUMNUTE M pa3nopeabute Ha HaumoHaHMUA KOAEKC 33 KOPNOPaTUBHOTO ynpasaeHue.

CnepBanku nosMTMKaTa 3a NpuaaraHe Ha Ao6puUTe KOPNOPaTUBHU MPAKTUKKU, KOPNOPATUBHOTO PbKOBOACTBO
Ha BapHa pubntuc EAL npue paswmMpeHua U AONbJAHEH TeKCT Ha HauuoHanHMA KoAeKC 32 KoprnopaTUBHO
ynpasneHue.

B rpynata Ha BapHa pubatuc, Nny6ANYHO APYXKECTBO e APYXKeCTBOTO - maiika ,BapHa pubatuc” EAL m
M3UCKBaHMATA NO un. 100H ca NpuaoXKuMmu camo 3a ,,BapHa pubatuc” EAL.

1. UHdopmauma no un. 100H, an. 8, T. 1 oT 3aKoHa 3a Ny6AMUHOTO NpeAnaraHe Ha LLleHHU KHUXKa (3MMLK)
,BapHa pubntuc” EA[l cnassa HauMoHanHMA KoAeKC 3a KOPNopaTMBHO ynpaBaeHue, npueT oT HauuoHanHaTa
KOMMCKA 33 KOPMOPATUBHO ynpasaeHne 1 ogo06peH Kato KogeKc 3a KopnopaTMBHO ynpassieHue no ya. 100H,
an.7,T.1ebB Bpb3Ka c an. 8, 1. 1 ot 3MMLK.

2. UHdopmauma no un. 1004, an. 8, 1. 2 ot 3MMNLK

Bb3HarpaxaeHMeTo Ha W3NbAHMTE/NIHOTO PLKOBOACTBO, OMpeAesieHO B AOroBopuTe 32 ynpaB/eHWe HAMA
NPOMEHNNB KOMMOHEHT. B 3aBUCMMOCT OT NOCTUrHaTUTE GUHAHCOBWU pPe3ynTaTu, cbrnacHo lonutmkaTa 3a
Bb3HArpa)kAeHUe Ha 4YJeHOBeTe Ha YNpaBUTE/NHUTE W KOHTPO/AHM OpraHM Moxe Aa b6bae onpeaeneHo
M3naawaHe Ha NPOMEHANBO Bb3HarpaxaeHne, KOETO Ce U3BBbPLLUBA B CbOTBETCTBME C OOEKTUBHU U U3MEPUMHU
KpUTEPUM 3@ MOCTUTHATUTE Pe3yaTaTH.

MpaBunata 3a genHocTTa Ha CbBETA HA ANPEKTOPUTE HA APYIKECTBOTO HE BK/OYBAT €TUYHWM acneKTU OT HeA.
Mpe3 2022 r. He ca Bb3HWKBA/JIM BBMNPOCU OT €TUYEH XapaKTep MeXAy 4Y/leHOBeTe Ha pPbKOBOACTBOTO,
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BK/NIOYMTE/NIHO M Hanaraly cnasBaHeTo Ha onpeaeneHy MUCMeHW npoueaypu. FOAUWHUTE U MEXKAMHHUTE
OTYETM Ha APYKECTBOTO Ce U3FOTBAT C Y4acTMETO M CTPOrMA KOHTPOA Ha KOpPrnopaTMBHOTO PbKOBOACTBO, 6e3
ToBa obave ga e popmanmsnpaHo nog Gopmarta Ha OTAENHW BLTPELWHM NpaBuaa.

3. UHdopmauma no un. 1004, an. 8, 1. 3 ot 3MMNLK:

BbTpelueH KOHTPOA U ynpasaeHue Ha pUcka

CbBeTbT Ha AMPEKTOPUTE HOCKU OTFOBOPHOCT 32 CUCTEMMUTE 33 BbTPELLUEH KOHTPO/ M yrnpaB/ieHne Ha pUCKa Ha
[Opy»KecTBoTO M cnegu 3a TAXHOTO edeKTMBHO ¢yHKUMOHMpaHe. Te3nM cucTemu ca Cb3gafeHu C uen aa
ynpaBAsBsaT, HO He B1UXa MOMM A3 eNMMUHMPAT HaNb/HO PUCKA OT HEMOCTUIaHE Ha 3a/10XKeHuTe BU3HEeC Luenu.
Te morat Aa NpeAocTaBAT camo PasyMHa, HO He U MbJ/IHAa CUTYPHOCT 3a /INMCaTa Ha CbLIECTBEHN HETOYHOCTU
AN rpewkn. CbBeTbT Ha AMPEKTOPUTE e MU3rpaann HenpekbcHaT Npouec 3a uaeHTUGUUMpaHe, oLeHKa U
yrpas/ieHue Ha 3HaUYMTETHUTE PUCKOBE 3a APYKeCTBOTO.

BbTpelueH KOHTpon

3a BCWMYKM 3HAYMTE/IHM MNAHOBE W MPOrpamMm Ha APY*KeCTBOTO Ce M3UCKBA Aa ca NoJyynam ogobpeHue ot
CbBeTa Ha aupekTopuTe. MNpeasuaeHun ca nparose Ha NPaBOMOLLMATA, 33 [a Ce rapaHTUpa, Ye ca NosyyeHu
nogxoasawmTe ogobpeHus.

B apy:kectBoTO AelicTBaT GMHAHCOBU MONUTUMKKU, KOHTPOM W Npouesypu, KOUTO ce npepasrnexaar u
aKTyanusmpar pegosHo.

OCHOBHUTE AeHOCTH, KoUTo 06XBallla cMCTeMaTa Ha BbTPEeLLUHMA KOHTPOJ Ha APY»KeCTBOTO, Ca:

- KOHTPOA Npu GYHKLMOHMPAHE Ha TEKYLLOTO CYETOBOACTBO M AOKYMEHTO060pOTa Ha APYHKECTBOTO;
- noagbpiKaHe Ha BUCOKa KOMMNETEHTHOCT Ha NepcoHana, 3aeT ¢ GUHAHCOBM U OTYETHU PYHKLUK;

- KOHTPOJ OTHOCHO CbAbpiKaHWe, AOCTOBEPHOCT U CBOEBPEMEHHOCT Ha GUHAHCOBUTE OTYETH;

- MbAHOTa Ha 06XxBaTa M HagEeXAHOCT Ha PUHAHCcOBATa MHOOPMALMOHHA CUCTEMA;

- 3aKOHOCHOOPA3HO U3MbJIHEHME HA AAHBYHUTE U OCUTYPUTENHUTE 3aL4b/IKEHNUS;

- Ona3sBaHe M CbXpPaHeHMe Ha aKTUBUTE;

- KOHTPOA BbpXy pasnopeauTesniHu AeNCTBUA C aKTUBU U pPecypcu.

B Lpy)KecTBOTO ¢YHKLMOHMPA CUCTEMA 33 BbTPELIEH KOHTPOA WM yMpaBjeHWe Ha pPUCKa, KOATO rapaHTvpa
epeKTMBHOTO DYHKLUMOHMPAHE Ha CUCTEMMTE 3a OTYETHOCT M pasKpuBaHe Ha MHpopmauma. Cuctemara 3a
BbTPELWEH KOHTPO € M3rpageHa U GyHKLUMOHMPA U C ornea MAeHTUGUUMPAHE Ha PUCKOBETE, CbMbTCTBALLM
LeNHOCTTa Ha APYKECTBOTO M NoAMOMaraHe TAXHOTO epeKTUBHO yrnpaseHue.

PbKOBOACTBOTO HOCK OTFOBOPHOCTTA 33 OCUTypABaHEe NOAXOAALWO NoAAbpyKaHe Ha CYETOBOAHMTE AAHHM M Ha
npouecuTe, KOWTO rapaHTMpat, Ye ¢uHaHcoBaTa MHPOpPMaLMA € YMECTHa, Hage)KAHa, B CbOTBETCTBME C
NPUIOXKMMOTO 3aKOHOAATE/ICTBO U PUHAHCOBUTE OTYETU U AOKNAANTE 3a AEMHOCTTa Ce U3ToTBAT U NybAnKyBaT
OT APY)KecTBOTO CBOEBPEMEHHO. PHbKOBOACTBOTO Ha APYXKECTBOTO nperfiexaa v opobpsasa ¢puHaHcosBuTe
oTYeTH, 3a Aa ce rapaHTMpa, Ye GpUMHAHCOBOTO CLCTOSHME W PE3yNTaTUTE Ha APYMHKECTBOTO ca NPeACTaBeHM
Z[OCTOBEPHO 1 KOPEKTHO.

lfoavweH nperneg Ha BbTpewHaTa KOHTPOAHa cpeda ce M3BbplwBa oT CbBeTa Ha AMPEKTopWUTE, a cies
npvemaHe Ha OanUTeH KOMUTET BbB BapHa pubaTuc EALL — 1 cbC cbaencTBmeto Ha OgUTHUA KOMUTET.
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AHanus v ynpasaeHue Ha pUCKa

CbBeTbT Ha AMpeKTopuTe onpenena OCHOBHUTE PUCKOBE Ha APYXHECTBOTO perynsapHo u cnegu npes uanata
rogMHa MepKWUTE 33 afpecupaHe Ha Te3n PUCKOBE, BKAOUUTENHO Ype3 AeWHOCTUTE 33 BbTPELIEH KOHTPOA U
MOHUTOPUHT. AHA/AM3BT Ha pUCKa o0bxBawa GU3HEC M OnepaTMBHM pUCKOoBe, 34paBe M He30macHoOCT Ha
cnyxuTenute, PUHAHCOBM, NA3apPHM M ONEPaATUBHM PUCKOBE, PUCKOBE 3a penyTaumaATa, OT KOUTO APYHKECTBOTO
MoKe Aa 6bae 3acerHaTo, KakTo U cneunduyHm obaactun, onpeaeneHn B 6U3HeC NaaHa u 6roaKeTHUA npouec.

BCUYKM 3HAYMMM NNaHOBE, CBBP3aHM C NpUAOOUBaHE Ha aKTUBM MAWN peann3npaHe Ha NPUXoam OT AeNHOCTTa,
BK/IIOYBAT Pasr/iexAaHeTo Ha CbOTBETHUTE PUCKOBE M NOAXOAALM NAaHOBE 33 AencTBue.

Mo cBoATa CHLLHOCT ynpaB/JeHWETO Ha PUCKa NpeacTaBafaBa CbBKYMHOCT OT NMpoLecu Ha uaeHtubuumpaHe,
OLEHKa M KOHTPO/ Ha PUCKOBETE, Ype3 KOUTO Ce OCUTYPABA U3NDbJAHEHMETO Ha uenuTe Ha BapHa pubatuc EAL
1 ce noctura epeKTMBHO ynpaBaeHue. YNPaBAeHMUETO Ha PUCKA € CUCTEMHO, CTPYKTYPUPAHO U CBOEBPEMEHHO,
TO OT CBOA CTPAHa Y/IeCHABA HEMNPEKbCHATOTO NoAobpABaHe Ha opraHM3auuaTa.

MpunaraHaTta cMcTema 3a yrnpassieHne Ha pucKka obxBalla cneaHuTe AeNHOCTH:

- naeHTMbuumMpaHe Ha pas/IMYHWUTE TPYNM PUCKOBe (MocoysaT ce B AOKNaauTe 3a AeWHOCTTa  Ha
OPYKecTBoTO);

- OUEHKa M aHan3 Ha pUcKa (MocoYBaT ce B AOKNaAMTeE 3a AeNHOCTTa Ha APY*KeCTBOTO);

- MOHMWTOPUHI M MpPOLEAYPM, KOUTO Le ce npuaaraT 3a npeaoTspataBaHe WAM HamansaBaHe Ha
nocneauumTe OT HaCTbNBaHE PUCKOBE.
YnpaBneHMeTo Ha PUCKa € 4acT OT BbTPellHaTa cMcTema 3a KOHTpos. Llenta Ha ynpas/ieHMeTo e Aa oTKpue

puvCcKoBeTe, NOCTaBAWM MNof CbMHeHME OYHKLMOHWPAHETO Ha APYMKECTBOTO, Aa MM OUEHM M A3 Hamanu
KPUTUYHUTE pucKoBe. [obpe ynpaBAABaHOTO NOEMaHe Ha PUCK Ce pasriexga KaTo npeanocTaBKa 3a
NoCTUraHeTo Ha yCToMYMBO NogobpeHne Ha AeMHOCTTa Ha OpraHn3aumaTa. PbKoOBOACTBOTO Ha APYMKECTBOTO ce
CTPeMM fa pa3BMBa aKTUBHO YMpaB/JeHWe Ha PMCKa, KaTo 3a LenTa e BHeapWuao cucTema 3a ynpas/ieHue Ha
PUCKOBETE M HAaCOYBA YCUAMATA Ce 3a HEMHOTO NoaobpaBaHe B CbOTBETCTBME C Hal-A406pUTe MeXAYHapPO4HM
NPaKTUKMK.

CucTemaTta 3a ynpaBiAeHME HA pPUCKa onpefens MPaBOMOWMATA M OTFOBOPHOCTUTE B CTPYKTYPHUTE
noApasaeneHuns Ha APYKeCcTBOTO, OpraHM3aumMaTa 1 pesa 3a B3aMMOAeNCcTBME NpW yNpaBaeHe Ha PUCKOBETE,
aHaNM3 1 OUEeHKa Ha MHPOPMaLMSA, CBbP3aHa C PUCKOBE, U3roTBAHE Ha NEPMOAMYHA OTYETHOCT NO ynpaBaeHue
Ha puckosere.

CuctemaTa 3a BbTpelleH KOHTPO M cUCTeMaTa 3a ynpaB/ieHMe Ha PUCKa HENpPEeKbCHATO Ce YCbBbpLUEHCTBAT
CNPAMO M3WCKBAHWATA Ha 3aKOHOAATE/ICTBOTO M A0bpuUTe NPaKTUKKU. Llenmte um moraTt aa ce 0606LWAT, KaKkTo
cnepBa: crnasBaHe Ha CTpaTerMu, NAaHOBE, BbTPELIHW HOPMaTMBM M MpoLeaypu 3a OCbLLECTBABaHe Ha
AeNHOCTTa, ocurypABaHe Ha eQpeKTMBHO M edUKacHO ¢YHKUMOHMPaAHEe, HaOeXAHOCT Ha ¢UHAHCOBOTO
OTYMTaHe, CbXpPaHABAHETO M OMa3BaHETO Ha aKTUBUTE Ha APY)KEecCTBOTO. YNpaBAeHWETO Ha pPUCKa BbB BapHa
pubnTuc EALL ce OCbLECTBABA OT CAYXKUTEAUTE HA BCUMYKM HUBA Ha yNpaB/JeHWE U e HepasgesiHa 4yacT oT
onepaTMBHaTa AeMHOCT U CUCTeMaTa 3a KOPNopaTUBHO yNpaB/ieHNe Ha APYHKeCTBOTO.

DeKknapauua Ha AMpPeKTOpUTE MO OTHOLLEHUE Ha FOAULLHUA A0KNA4 33 AelHOCTTa U GUHAHCOBUTE OTYETU
CbrnacHo M3McKBaHMATa Ha KogeKkca, AMPEKTOpUTE NOTBBLPMKAABAT TAXHATa OTTOBOPHOCT 33 M3rOTBAHETO Ha
roAMWHWUA LOKNaZ4 33 AeMHOCTTa U rogvwHUA GUHAHCOB OTYET M CYMTaT, Ye CbAbPKAHMETO Ha roaMLHMA
[OKNaZ 3a AelHOCTTa e Npo3payeH, banaHcupaH 1 pasbupaem u ocurypssa Heobxogaumata MHGOPMALLMA Ha
aKuMoHepuTe, C LLeN OLEHABaHE No3nLMATa U AeMHOCTTa Ha APYXKecTBoTo, 6U3HeC mogena u cTpaTternara.
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OTroBopHOCTU U B3aumopgencresme mexkay CoBeta Ha gupektopute, OAUTHUA KOMUTET U BbHLUHUA 0AUTOP
Ha ApPYXKecTBOTO

Cbobpa3Ho 3aKoHa 3a He3aBMCMMUA PUHAHCOB OAMUT U HauMOHaNHMA KOLEKC 3a KOPNOPaATUBHO yrpaBaeHue
BbB ,BapHa pubatuc” EAL ¢yHKUMOHMpPA OAUTEH KOMMUTET, KOMTO e OTroBOpeH 3a HabatogasaHe Ha
®OUHAHCOBOTO OTYMTAHE M HE3aBUCMMUA PUHAHCOB OAMT, KAaKTO M Ha e(PeKTUBHOCTTA Ha QyHKUMATA MO
BbTPELUEH OAUT U CUCTEMMUTE 33 KOHTPOJT M YNpaBJeHUE Ha PUCKOBETE B APYKECTBOTO.

Ha 0O6uwo cbbpaHme Ha akLMOHEpUTE Ha APYHKECTBOTO NpoBeAeHo Ha 9 pespyapu 2023 r. no npeanorKeHne Ha
CbBeTa Ha AMPEKTOpUTE, eAHONMYHUAT COBCTBEHMK Ha KanuTana Ha ,BapHa pubatuc” EAL mnsbpaxa 3a
yneHose Ha OgUTHMA KomuTeT cnegHute nuua: CnaseHa AnekcaHgposa [MbpBaHoBa, PymaAHa HenAaskosa
MBaHoBa n Maa Aumutposa LlaHKoBa.

Cnep usbupaHeto cu, KomUTeTbT npenopbyBa 3a M3bUpaHe perncTpupaHus oAmMTOp, KOMTO A3 M3BbPLIK
He3aBUCUM (PUHAHCOB OAUT Ha LPYXKECTBOTO W HabnogasBa HeroBaTa He3aBMCMMOCT B CbOTBETCTBME C
M3NCKBAHMATA Ha 3aKOHA M ETMYHMA KogeKe Ha NpodecuoHanHNTe cCHeTOBOAUTENN.

MaHaaTbT 1 6poAT Ha uneHoBeTe Ha OAUTHUA KOMUTET ce onpeaensa oT O6bwoTo cbbpaHne Ha akunoHepuTe.
PyHKUMUTE N OTTOBOPHOCTUTE Ha OAUTHUA KOMUTET ca pernameHTMpanu B MpaBuaa 3a pabota Ha OgUTHUA
KOMUTET. YneHoBeTe Ha KOMMUTETa MMaAT HeorpaHu4eH OCTbMN A0 4neHoBeTe Ha CbBeTa Ha AMpEeKTopuTe U
BUCLIMA PbKOBOAEH NMEPCOHas, NPSAKO OTFTOBOPHM 3a AEeMHOCTUTE, nonagalm B obxBaTa Ha AefierMpaHuTe Ha
KOmMUTETa npasomoLma. OAUTHUAT KOMUTET OTYMTA AeMHOCTTa cu nped O6woTo cbbpaHue Ha aKLMOHepuTe
BeAHDBXK rognwHo. OCHOBHUTE GYHKUMM Ha OAUTHUA KOMUTET:

- Aa Habnoaasa npouecuTe No GUHAHCOBOTO OTUYNTAHE;

- Aa HabnaaBa epeKTMBHOCTTA HA CUCTEMUTE 33 BbTPELLUEH KOHTPO;

- Aa HabnoaaBa epeKTMBHOCTTA HA CUCTEMUTE 3a YNPaB/eHNe Ha PUCKOBETE;

- Aa HabnoaaBa He3aBUCMMMA GUHAHCOB OAMT Ha APYKECTBOTO;

- pa cbbnlaaBa 3a HE3aBMCMMOCTTA Ha PErvcTpupaHua oAMTOP Ha APYMKEeCcTBOTO CbraacHo
M3NCKBaHUATA Ha 3HDO, KaKTo 1 HabloaeHWe BbpXy NPeaoCTaBAHETO HA AOMbAHUTENHM YCAYTU OT CTPaHa
Ha perncTpmpaHmsa oguTop.

"

4. Wudpopmauma no un. 10, naparpad 1, 6yksu .8, ,r“ ,e“ ,3“ n ,n“ or gupekrnsa 2004/25/EO Ha
EBponeiickMa napaameHT U cbiBeta oT 21 anpun 2004 OTHOCHO NpeasoXKeHUATa 3a NOrAblyaHe, CbrAacHO
pasnopepgbarta Ha 46. 100H, an. 8, 1.4 ot 3MMLUK

EaHonnueH cobcTBeHMK Ha Kanutana e ,XonguHr BapHa” A, EMK 103249584, cbCc cepanvile U agpec Ha
ynpasnieHue rp. BapHa, K. K. ,,CB. CB. KOHCTaHTMH 1 EneHa”, ADMUHUCTPATMBHA crpaga. ,XonamHr BapHa” ALl e
ny6/MYHO APYXKECTBO, YMMTO aKUMWM ce TbpryBaT Ha peryavpad nasap. Hama ¢msmyeckn nvua, KouTo Aa
YMPa)KHABAT KOHTPOA NO CMMUCBbA Ha §1, T. 14 oT [donbaHuUTenHuTe pasnopenbu Ha 3akoHa 3a nyb6auMyHO
npegnaraHe Ha LEHHW KHUXa BbpXy ,,BapHa pubatuc” EAL.

YyacTuATa Ha ApYKeCcTBOTO B KanuTana Ha ApYyrM TbproBCKM ApyKecTBa ca noapobHo onvcaHu B rnasa IX 1. 7
UHgopmayus 3a 04708U y4ACMUA HA eMUumeHma, 3d OCHO8BHUME My UH8ECMUUUU 8 CMPAHamMa u 4yxbuHa (s
UEHHU KHUM(O, (PUHOHCOBU UHCMPYMeHmMuU, HeMamepuasnHU OKMueu U HeO8UMUMU UMOMU), KAKmo u
uHgecmuyuume 8 05708U UEeHHU KHUXO U38bH He208ama UKOHOMUYECKA 2pyrna u u3moyHuyume/HaqyuHume
Ha ¢uHaHcupaHe oT [oknaga 3a AeMHOCTTa Ha ApyxecTBoTo 3a 2022 rogMHa, KbM KOMTO HacToAwaTa
AeKnapauus e npunoxexue. MNpasuaata 3a n3bop Ha yneHose Ha CbBeTa Ha AMPEKTOPUTE HA APYKECTBOTO Ca
ypeaeHu B YcTasa Ha ApyrectBoTto. CbrnacHo yn. 24, an. 1 ot Ycrasa Ha [py»KecTBOTO, Ha3Ha4yaBaHeToO M
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CMAHaTa Ha 4iaeHoseTe Ha HaasopHMA cbBeT ce ocbuiectBasa oT O6WOTO cbbpaHMe Ha aKUMoHepuTe,
Ha3HaYaBaHETO M 0CBOBOXKJaBaHETO Ha uneHoBeTe Ha CbBeTa HO AMPEKTOPUTE Ha APYMKecTBOTO. BHacAHeTo
Ha M3MeHeHuA B YCTaBa Ha ApYXeCcTBOTO Ce oCbliecTBABa camo oT O6110To cbbpaHue Ha akumoHepuTe.

5. UHdopmauma no un. 1004, an. 8, 1. 5 ot 3NMMNLK

ObLW,0 CbBPAHUE HA AKLUUOHEPUTE

KopnopatusHoTO ynpasneHue Ha BapHa pubntuc EA[ ocurypasBa paBHO TpeTupaHe Ha aKUMoHepwuTe,
BKNOUMTENHO HAa MUHOPUTAPHUTE U YyXKAEeCTPaHHUTE akuMoHepu. Bcnukn akumm Ha BapHa pubntuc EAL ca ot
e4MH 1 cbly, Knac. JpyXKecTBOTO HAMA M3434EeHN aKkLMK ¢ 0cobeHn npaBa. Bcuukm akumMoHepu umaT efHaKkBum
npaBa Aa rnacyeat. BcAka akuma gaBa NpaBo Ha eAuH rnac B 06w oTo cbbpaHMe Ha aKLMOHepuTe, NPaBo Ha
OVBUOEHT U Ha NIMKBUAALMOHEH AA, Cbpa3MepHU C HOMMUHAHATa CTOMHOCT Ha akumATa. lNpouenypuTte no
nposexaaHe Ha obWOTO cbbpaHMe Ha aKUMOHepuUTe CbLLO OCUIYpABAT PaBHO TPeTMpaHe Ha BCUYKM
aKunoHepw.

Kbm paTtata Ha HactosAwaTa [eknapauma 3a KOpnopaTUBHO ynpasBaeHue, akUMOHEPHUAT KanuTan Ha ,BapHa
pubntuc” EALL ce nputexKaBa e4HONYHO OT ,, XonguHr BapHa” AL,

CbBET HA ANPEKTOPUTE
CbBeTbT Ha AMpPEKTOpUTE Ha BapHa pubatuc EAl nsnbaHABa peweHmaTa Ha O6WoTo cbbpaHue n ynpasnsaBsa
OPYXeCcTBOTO B CbOTBETCTBME C YCTAHOBEHWUTE BM3MA, LN, CTpaTerMm Ha KOMMAHUATA M UHTepecuTe Ha
aKuMoHepuTe. YneHoBeTe My CMa3BaT 3aKOHOBUTE, HOPMATUBHWUTE W [OrOBOPHUTE 33a4bJ/IKEHUA Ha
[APYKeCTBOTO, Cbo6pa3HO NpmeTmaA YcTaB Ha ApyKecTBOTO. CbBEeTHT Ha AMpeKTopute e aeduHMpan u cneam 3a
CMa3BaHeTO Ha NO/IMTMKATA Ha APYKECTBOTO MO OTHOLLEHWE Ha pa3KpuBaHeTo Ha uHdopmauma. Mpenocrasa
Ha aKLMOHepuTe U3NCKBaHATa No Bpeme 1 GopmaT OT YCTPONCTBEHUTE aKTOBE Ha APYKECTBOTO MHPOpMaLMA.
Mo Bpeme Ha CBOA MaHAAT Y/JeHOBETE Ha YNpPaBUTENHUAT CbBET Ce PbKOBOAAT B CBOATa AENHOCT OT
obLonpreTMTe NPUHLMNM 33 NOYTEHOCT M yNpaBieHCKa 1 NpodecMoHanHa KOMNETEHTHOCT.
Mog KoHTposia Ha CbBeTa Ha gupeKkTopuTe Ha BapHa pubntuc EALl e cb3gageHa n dyHKUMOHMPA GUHAHCOBO-
MHOOPMALMOHHATa CcUCTEMA HA [APY)KEeCTBOTO M Ce M3roTBA W npeacTaBA Ha u3bpaHute ekcneprt-
CYETOBOAUTENIN FTOAMLLIEH CHETOBOAEH OTYET M AOKNAL 33 AEMHOCTTA Ha APYKEeCTBOTO.
BbpoAT Ha uneHoBeTe U CcTpyKTypaTa Ha CbBeTa Ha AMpeKTopuTe ca onpegeneHn B YcTaBa Ha BapHa pubatuc
EAL.
CbBeTbT Ha OMPEKTOpUTE OCUTYpABa HAAJ/eXKHO pa3feNieHMe Ha 3aJaunTe M 3a4b/BKEHUATa MexKay CBouTe
yneHose. KomneTeHUMUTE, NpaBaTa M 3ab/KEHUATA UM CNeABaT U3MCKBAHMATA HA 3aKOHA, YCTPOMCTBEHUTE
aKTOBE W CTaHAAPTUTE Ha fobpaTta NnpodecnoHanHa 1 yNpaBaeHCKa NPaKTUKA.
YneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha ,BapHa pubatuc” EAL MmaT noaxoasalum 3HaHUMSA U ONUT, KOWUTO
M3UCKBA 3aeMaHaTa OT TAX NO3MLMA U CbBET pasnonarat ¢ Heobxo4MMOTO BpeMe 33 U3NbJIHEHME HA TeXHUTE
33434M 1 3a0b/IKEHUA.
YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MoraT ga 6baaT npensbupaHun H6e3 orpaHMyeHMa U morat ga b6baat
0CcB06OXKAABAHM OT ANBKHOCT U NPeam U3TUYaHe Ha MaHAaTa, 33 KOMTO ca n3bpaHu.
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Kbm 31 gekemspun 2022 r. Apy*KeCcTBOTO ce ynpasaasa oT CbBeTa Ha AMpeKTopuTe ¢ YneHose - Munyo NeTkos
BnansHaKkoB, BaneHTnHa bopucoea AumutpoBa u ,Xonauur BapHa” ALl ¢ npeactasutenn MeennHa KbHyeBa
WabaH u Mwunyo BnvsHakoB M ce npepacrasnsBa oT BaneHTuHa BopucoBa OuMUTPOBA — U3MbAHUTENEH
OMpeKTop.

5.1. Bb3HarpaxkgeHue Ha YeHoBeTe Ha YNpPaBUTE/IHUTE U KOHTPOJIHU OpraHu

Pa3mepbT M CTPYKTYpaTa Ha Bb3HarpaxaeHusTa Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE ce onpenenaTt oT
O6uwoTo cbbpaHMe Ha akuMoHepuTe Ha "BapHa pubatuc" EAL.

MpuHUMNUTE NpU onpeAensHe HA Bb3HArPaKAEHMATA HA 4neHoBeTe Ha CbBeTa Ha AMpeKTopuTe ca
onpeaeneHun ot npuetaTa MNoAUTUKA 32 Bb3HArparkAeHUATa Ha YyNpPaBUTENIHUTE M KOHTPOJIHWM OpraHu Ha ,,BapHa
pubntuc” EAL. 3a n3nbv/HEHWE HA 3ab/IKEHUATA CU, YIEHOBETE MY MOJly4aBaT NOCTOAHHO Bb3HarpaxaeHue,
KOETO NpeACTaB/ABa €XKeMeCeYHO TBbPAO NAALAHE.

B cboTBETCTBME C MpMeTaTa MNOJAUTUKA, M3MNIALAHETO Ha MPOMEH/IMBO Bb3HArpaXK4eHue ce U3BbPLIBA B
CbOTBETCTBME C OBEKTUBHU U U3MEPUMWN KPUTEPUM 33 MOCTUTHATM Pe3ynTaTu, KOMTO cledBa fa HacbpyaBaT
CTAabUNHOCTTa HA APY!KECTBOTO B Ab/JATOCPOYEH MAaH. Bb3HarpaxaeHUaTa Ha U3NbAHUTENHUTE PbKOBOACTBA,
onpeseneHn B JOroBOpUTE 3a yNpaB/ieHMe HAMAT MPOMEHIMB KOMMOHEHT.

PaskpuBaHeTO Ha MHOOPMaLMA 33 Bb3HArparkAeHMATa Ha Y1eHOBETE Ha YNPaBUTEIHUTE U KOHTPOJIHU OpraHu
Ha ,BapHa pubntuc” EALl ce npeactaBa B rOAMWHMA OTYET 3a AEWHOCTTa M AOKAaZa 33 NpunaraHe Ha
NMoNIUTUKATA Ha Bb3HArpaXKAeHMATA Ha YNPaBUTEIHUTE N KOHTPOJIHM OpraHu Ha APYXecTBOTO, B CbOTBETCTBUE
CbC 33aKOHOBWUTE HOPMW M YCTPOMCTBEHUTE MYy aKToBe. [pyKecTBOTO Nyb6AMKyBa CBOA rogMLIEH OTYeT B
WHTepHeT nopTtana http://www.investor.bg/bulletin/ n Ha cBosaTa MHTepHeT cTpaHuUa BapHa pubatuc (varna-

realties.bg)

5.2. KOH}AUKT Ha uHTepecu

YneHoBeTe Ha yNpaBUTE/IHUTE WU KOHTPOJIHM OpPraHW Ha APYXKECTBOTO M3bArBaT M He AOMNYCKaT peaneH uau
noTeHuManeH KOHPANKT Ha UHTepecn. CbBETHLT HA AMPEKTOPUTE Ha APYKECTBOTO OCUIYpPABA Ha aKLMOHepuTe
[0CTbN 00 MHPOPMALMA 33 CAENKU MEXAY APYXKECTBOTO M YIEHOBE HA YNpaBUTENHUTE U KOHTPOJIHU OpraHu
n/Mnn cBbP3aHUTE C TAX AMua. 3a u3bareaHe Ha KOHGIMKT Ha MHTEpecH APYXKecTBOTO CTPMKTHO chasea
W3MUCKBAHMATA Ha 4ENCTBALLOTO 3aKOHOA4ATE/CTBO.

5.3. Komuretn
B cboTBeTCTBME C NpOMEHUTe B 3aKOHa 3a He3aBMCUM PUHAHCOB 0AUT, Ha NpoBeaeHOoTo Ha 09.02.2023 r. o6uio
cbbpaHMe Ha aKuMoHepuTe, e n3bpaH cbCcTaBbT Ha OQUTHUA KOMUTET U ca npueTu MNpaBunaa 3a paboTtaTa Ha
O4uTHUA KomuTeT.
OOUTHUAT KOMUTET U3NDBAHABA CnegHUTe GYHKUMM:

v' Habniopasa npouechT No GUHAHCOBO OTYUTAHE;

V' Habnogasa epeKTMBHOCTTa Ha CUCTEMATa 3a BbTPELLEH KOHTPOJ;

v' Habniopnasa epeKTMBHOCTTa Ha CUCTEMATa 3a yrpaB/ieHUE Ha PUCKa;

v' HabniopaaBa HE3aBUCMMUAT GpUHAHCOB OAMT, KaTo B3eMa B NPeABu, KOHCTaTaUMuTe U 3aKNoNeHnaTa

CBbP3aHM ¢ 06xBaTa Ha NPOBEPKUTE NO BLHLLEH OAUT;
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v/ 13BbPLUIBA Npernes Ha He3aBMCMMOCTTa Ha PerMcTpMpaHna O4UTOP B CbOTBETCTBME C U3UCKBAHMATA Ha
3akoHa u PernamenTt (EC) Ne537/2014, sKaouuMTenHo Habnwogasa uenecbobpasHocTTa Ha
npeaocTaBAHETO Ha AONbAHUTENHU YCAYTU OT PErucTpMpaHna oaUTop Ha OAUTOPCKOTO NpeanpusaTue.

OANTHUAT KOMUTET OTYUTA AENHOCTTa cu npesd 0bwoTo cbbpaHMe Ha aKUMOHepUTe BEAHbBXK rogmLLHO
3ae4HO C NPMEMAHETO Ha roauLHNS GUHAHCOB OTYET.

6. UHpopmauuma no un. 100H, an. 8, 1. 6 ot 3MMNLK

[OpyXecTBoTo He npwnara MOJUTUKA HA MHOroobpasve nNo OTHOLWEHME Ha agMUHUCTPATUBHUTE,
YNPaBUTENHUTE M HAO30PHUTE OpraHM Ha APYXKECTBOTO BbB BPb3KAa C ACMEKTH, KAaTO Bb3paCT, MOA WU
obpasoBaHue 1 npodecnoHaneH onuT Ha OCHOBAHME U3KIOYEHNETO, NpeaBuaeHo B un. 100H, an. 12.

Valentina Digitally signed by
Valentina Borisova

Borisova Dimitrova
Date: 2023.04.13

Dimitrova 09:09:09 +0300
N3nbnHUTENEH ANpPEKTOP:

/BaneHtnHa AummTposa/

Jexknapaymara 3a KOPNopaTMBHO yrpaBaeHWe e Hepasae/Ha YacT oT FOAULIHUAT KOHCONMANPAH
OO0KNaga 3a genHoctTa 3a 2022 rognHa, NpueT Ha 3acegaHue Ha CbBeTa Ha AUPeEKTopUTe
Ha BapHa pubntuc EAL Ha 13 anpun 2023 r.
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BapHa pubntuc EAL
Jeknapauma ot OTroBOpHUTE AnLa
31 pekemspun 2022 r.

DEKNAPALUA
noun. 1004, an. 4 1. 4 ot 3MMNUK

OdonynoanucaHute:

BaneHTnHa bopucosa umuntposa - U3nbaHuTeneH anpektop Ha BapHa pubntuc EAL,
7
CsetnaHa Hepgesa Aumutposa — [naseH cyetoBoamnTen Ha BapHa pubatuc EAL:

C HacToAWaTa AeKnapaumsa yaocToBepasame, e fO0KONKOTO HU e U3BEeCTHO:

a) KoHconmamnpaHuaT duHaHcOoB oTyeT Ha BapHa pubntuc EAL 3a 2022 ropa., CbCTaBeHWU CbMIAacHO
NPUIOKUMUTE CYETOBOAHM CTAaHAAPTW, OTPas3ABaT BAPHO M YecTHO MHbOPMaUMATA 3a aKTUBUTE U
nacusute, $pMHAHCOBOTO CbCTOsSIHME M nedanbaTa mMaM 3arybaTa Ha APYMKECTBOTO M Ha ApPYrKecTBaTa,
BK/IIOYEHU B KOHCOIMAALMATS;

6) FoAMWHNAT KOHCONMAMPAH AOKAafd 3a AeMHocTTa Ha BapHa pubntuc EAL 3a 2022 roa. cbabpika
[OCTOBEpPEH Npersies Ha pa3BUTMETO U pe3yaTaTuTe OT AeMHOCTTa Ha APYXKECTBOTO , KAKTO M CbCTOAHMETO
MY M ApYy»KecTBaTa, BKAOYEHW B KOHCONMAALMATA, KAaKTO U MHPopmaumaTa no yn. 33, an. 1 ot 3akoHa 3a
cyeToBOACTBOTO, Yn. 100H, an. 7 oT 3aKoHa 3a Nyb6/MYHO NpeanaraHe Ha UeHHM KHuXKa (3MMNUK) u un. 11
oT Hapegba 2 o1 09.11.2021 Ha KomucusTa 3a p1MHaHCOB Hag30p.

13 anpun 2023 . Digitally signed

Valentina byvalentina

. Borisova

Borlsova Dimitrova
BaneHtuHa lumurposa imi Date: 2023.04.13
p‘ P Dlmltrova 09:09:29 +03'00'

U3nbnHUTEeneH gupeKrop

Svetlana Digitally signed
by Svetlana

Ned eva Nedeva Dimitrova
Csetnada filumutposa Date: 2023.04.13

[nasen cuetosoguren  DIMItrova os:se11+0300
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CBpakoB8 u MuneB OO0

JAOKJIAJL HA HE3ABUCUMUA OAUTOP

A0

EnHonnyHus cOOCTBEHHK Ha
Bapua Pubaruc — EAJ]
Bapna

JORJIAJA BbPXY KOHCOJIMJAUPAHUSA ®UHAHCOB OTUYET

KpaiupuuupaHo oguTOpCcKO MHEHHE

Hwue wm3Bbpmmxme OguT Ha KOHCONMHMIUpPAHUS ToAuiieH (UHAHCOB oT4eT Ha Bapra Pubntoc - EA]JL
(mpyxecTBOTO Mailka M HETOBHUTE ABIUIEPHU JPYXKECTBa, 3a€JHO HApWYaHU IO-HATaThK TIpyrara), KOWTO
BKJTIOYBAa KOHCOJIMIMPAHUSI OTYET 3a (PMHAHCOBOTO ChCTOsIHME KbM 31 mekemBpu 2022 T., KOHCOMUIUPAHUS
OTYeT 3a mevanbara WiIM 3ary0aTra M Ipyrusi BCEOOXBaTE€H A0XOI, KOHCOJIMIUPAHHUA OTYET 332 MPOMEHUTE B
KaluTaja U KOHCOJIMAMPAHUS OTYET 3a MapHUYHUTE MOTOLM 3a TOAMHATA, 3aBbPILUBAILA Ha Ta3W AaTa, KAKTO U
MOSCHUTEITHUTE MPHUJIOKEHUS KbM KOHCOJHMIWpaHHWs (UHAHCOB OTYET, CHIBPKALIM OIOBECTSIBAHETO Ha
CUETOBOJIHUTE MOJIUTHUKH U IpyraTa MOsICHUTEeIHAa HHPOpMALHSL.

[lo Hamie MHeHHE, ¢ HM3KIIOYCHHWE Ha BB3MOXKHUS e(eKkT OoT BbIOpoca, omucaH B maparpad baza 3a
uspassagame Ha KEAIUGUYUPAHO OOUMOPCKO MHeHue TO-J0iy, TPUIOKEHUAT KOHCOJUAUPAH TOJHIICH
(MHAHCOB OTYET MpPEICTaBs JOCTOBEPHO, BB BCHUKU CHIIECTBEHH ACHEKTH, KOHCOIUAWPAHOTO (PUHAHCOBO
cbcrossHUEe Ha Tpynara kbM 31 gekemBpu 2022 r., HeliHHTE (HUHAHCOBU pE3yNTAaTH OT NIEHHOCTTA, KAKTO H
MapuyHUTEe W MOTOIM 3a TOAWHATa, 3aBbpIIBAIllA HAa Ta3u JaTa, B CHOTBETCTBHE C MeXIyHApOJIHUTE
CUETOBOJIHH CTaHIApTH, puetu ot EBponeiickus cpro3 (MCC).

Bba3a 3a uspassisane Ha KBaJIU(ULUUPAHO OIUTOPCKO MHEHHE

B xoHcommmupanusi otyer 3a (UHAHCOBOTO CHCTOSHHE Ha rpynara kpM 31 mekemBpu 2022 1. ca
IpPEe/ICTABEHH KPAaTKOCPOUHH THPrOBCKM M APYTM B3eMaHUs B OOL] pa3Mmep, ciel] HaduclIeHaTa 0Oe3leHKa, 3a
8,201 xmn. nB. Egna dact oT Te3u KpPaTKOCPOYHHM B3€MaHMs Ca OT KOHTPAareHTH Ha rpynara ¢ BIIOLICHO
(PMHAHCOBO CBHCTOSIHME M C OTPHULATEITHH HETHU akTUBH. OCBEH TOBa KOHCONMAMPAHUS OTYET 332 (PMHAHCOBOTO
ChCTOsIHUE Ha rpynara KbM 31 nekemBpu 2022 r. ca mpeacTaBeHH KPaTKOCPOYHHM B3EMaHHUS OT CBbP3aHHM JIMIIA
o0mo 3a 10,964 xun. nB. Eqna gact ot te3m B3emanws 3a 10,732 xwmi. 7B. ca MpuIOOMTH B pe3yaTar Ha
OCBILECTBEHOTO Mpe3 NPENXOAHHS OTUETEH IMEpHoj NpeoOpasdyBaHe, 4pe3 BIMBaHE HA JPYrO THPIOBCKO
JPY>KECTBO B paMKHUTE Ha rpymnara. Te3u B3eMaHus ca OT KOHTpareHT Ha Tpynara, KOWTo He 00CIyKBa JbJra CH
Ha OIIpeJeJICHUTE NaleXH, IOpay KOETO MPe3 MOCIEIHUTE HAKOIKO OTUETHU NIEPHUOJIa ca IOANKUCBAaHU AHEKCH
3a MpeJoroBapsHE Ha CPOKOBETE 3a IOracsBaHE Ha HErOBUTE IVIABHMIIM M JHMXBUTE KbM TiIX. B mpoueca Ha
HAIIUAT OJIUT, HUE HE YCISIXME J1a TOJIyYUM JOCTaTh4HU U yOeAUTEIIHHN J0Ka3aTeNCcTBa, Ye MOCOUEHUTE T0-Tope
B3€MaHMs OT Pa3]IMYHU KOHTPAreHTH, B T.4. U OT CBBP3aHHU JIMIa OMxa MOIJIH Ja ObJaT cbOpaHW B IbJICH
pa3Mep B CbOTBETHO JIOTOBOPEHHTE CPOKOBE. B pesyirar Ha ToBa HUE HE MOKEM Jja IOTBBPIUM O€3yCIIOBHO, Ue
NpeacTaBeHUTEe B OT4YeTa 3a (PMHAHCOBOTO ChCTOSHME KbM 31 nexkemBpu 2022 r. LMTHpPaHd MO-TOpE
KpaTKOCPOYHHU B3€MaHHs, HE HA/IBUIIABaT TSIXHATa BH3MOXKHA BH3CTAHOBMMA CTOWHOCT KbM ChINaTa Aara. Tosa
00cToATeNCTBO OM MOTJIO J]a JOBE/IE 10 HAUNCIIIBAHETO HA 3aryOH 3a rpyrara oT TSIXHATa YaCTHYHA WU IThJIHA
HecbOupaeMocT B ObJIEIIN OTYETHH TIEPHOAH.



Hue u3Bppmmxme Hammsi OUT B CHOTBETCTBHE ¢ MexayHapoanute omutopcku cranmaptu (MOC). Hammre
OTTOBOPHOCTH CBHIJIACHO TE€3H CTaHAAPTH Ca OMHMCAHH JOMBIHUTENHO B Maparpad OmeogopHocmu Ha 00umopa
3a oouma Ha ¢punancoeus omyem OT HamuUs AoKman. Hue cMe He3aBHCHMMH OT TpymaTa B ChOTBETCTBHE C
MexXayHapoaHHUS ETHYCH KOJEKC Ha NpOo(ECHOHATHHTE CUYCTOBOAMTENN (BKIIOYUTEIHO MeXIyHAPOIHU
CTaHIapTH 32 He3aBHCUMOCT) Ha ChBeTa 3a MEXIyHAPOJHU CTAHIAPTH MO eTHKa 3a cueroBoautenu (Komekca
Ha CMCEC), 3aeqHO ¢ eTHMYHHTE HW3UCKBaHUSA Ha 3akoHa 3a HesaBucumus ¢(unancoB omut (3H®DO),
MPHWIOKHMH 10 OTHOIICHHE HA HAIMS OMUT Ha (PMHAHCOBHUTE OTYeTH B Bbnrapus. ChIlo Taka M3MBIHAXME H
HaIINTEe IPYTH €THYHU OTTOBOPHOCTH B chOoTBeTCcTBHE ¢ m3uckBaHuATa Ha 3HDO n Konekca va CMCEC. Hue
cuuTame, Y€ OJUTOPCKUTE JOKa3aTeNICTBA, OJTYUYCHHU OT HAC, ca JOCTaThbUYHHU U YMECTHH, 3a J]a OCUTYpIT 0a3a 3a
HAIIIETO MHCHHUE.

KiaouoBu OAUTOPCKHU BBIIPOCH

Kiro4uoBu 0OMTOPCKH BBIIPOCH Ca TE3U BBIPOCH, KOUTO CBhIJIACHO HallaTa NpodecnoHalHa NpereHKa ca
OunM ¢ Hal-roiasiMa 3HAYMMOCT IPU OJUTAa HAa KOHCONMMIMPAHMSA (PMHAHCOB OTYET 3a TEKyIIMs mepuon. Tesu
BBIPOCH Ca Pa3riie[laHd KaTo 4YacT OT HallMs OJWT HAa KOHCOJMAWPAaHUS (UHAHCOBHS OTYET KATO ISUI0 M
(dhopMHpaHeTO Ha HAIIETO OJUTOPCKO MHEHHE. B Xo/1a Ha M3MBIHEHUETO Ha HAIMS OJUT HUE YCTaHOBUXME, 4e
HE CBIIECTBYBAT TAKWBA KJIIOYOBH BBIIPOCH, KOUTO Ja ca TOJKOBA 3HAYMMH, 32 Aa OBbJAT MOCOYEHH Karo
oTAeNeH naparpad B HalIus OJUTOPCKU JTOKIIA.

Apyru Bsnpocu

lNogumrauAT KOHCONMUANpPaH (PMHAHCOB OTYET Ha rpynara KeM 31 nexemBpu 2021 r. HE € OWJI OMUTHPAH H
CBHOTBETHO KbM HET'O HE € U3AaJCH OJUTOPCKU AOKIA.

JApyra undgopmanusi, pa3jinyHa oT GUHAHCOBUS 0TUYET U OAMTOPCKHS AOKJIAT BbPXY HEro

PBKOBOACTBOTO Ha rpymnara HOCHM OTTOBOPHOCT 3a Apyrara nHdopmanus. Jpyrata nuadopmanus ce cberon
OT KOHCOJIMJMPaH JIOKJIQJ 3a JIEHHOCTTa W KOHCOJIMAMpPaHa JAeKIapalys 3a KOPIOpaTUBHO yrpasieHue. Te3u
JOKYMEHTa €a M3rOTBEHHM OT PHKOBOJCTBOTO ChITIacHO IJ1aBa ceama oT 3akoHAa 3a CUETOBOJICTBOTO M T€ HE
BKJIIOYBAT KOHCOJMMIUPAaHHUA (MHAHCOB OTYET U HAIIWS OAUTOPCKH JOKJIAI KbM HETO.

Hamero MHeHHE BBPXY KOHCONWAMPaHUs (PMHAHCOB OTYET HEe OOXBalia Japyrata MHGOpPMAIUS U HUE HE
n3passiBaMe KakBaTo U Ja € popMa Ha 3aKJIIOYCHUE 332 CUTYPHOCT 32 Hesl, OCBEH aKO He € U3PUYHO MOCOUYCHO B
JOKJIaZia HUA U 10 CTEMEHTA, 0 KOATO € TOCOYEHO.

BbB Bpb3Ka ¢ HaAS OUT HA KOHCONUIUPaHUs (UHAHCOB OTYET, HAIIaTa OTTOBOPHOCT C€ ChCTOW B TOBA
Jla IpoveTeM Jpyrara WHGOpMAIHs ¥ 10 TO3W HAYHH JIa MPEIIEHUM Jalli TS € B ChIIECTBEHO HECHOTBETCTBHE C
(hMHAHCOBUS OTYET, WU C HAIINTE TIO3HAHWS, IPUI00OUTH TTO BpeMe Ha OJINTA, WM 110 APYT HAYWH M3TISKIA 1A
ChABPKA CHIECTBEHO HETPABUIHO MOKJIaaBaHe. B ciydail 4e Ha 6a3zara Ha paboTara, KOSTO CME M3BBPIIUIIH,
HUE JIOCTUTHEM JI0 3aKJIFOUCHHUE, Y€ € HAJUIIC ChIIECTBEHO HEMPABHITHO JOKIIAABAHE B Ta3U Apyra HHPOpMAIHS,
OT HAC C€ U3MCKBA Jia IOKJIaBaMe TO3U (aKT.

Kakro e onucano B naparpad basa 3a uspazseane Ha K8AIUPUYUPAHO 0OUMOPCKO MHEHuUe TI0-TOpe, HUE He
yCIIXME Jla TOJYYMM JOCTaThYHM W YOEIOWTENHHM OIUTOPCKH Jl0Kas3aTelcTBa 3a JOCTaThYHOCTTa Ha
Hay#ciaeHara oO0e3leHKa Ha KPaTKOCPOYHHWTE THPTOBCKM M APYTH B3€MaHHA, B T. 4. OT CBBP3aHU JIHIIA,
MpeICTaBEeH! B KOHCONUAMPAHUS OTYeT 3a (PMHAHCOBOTO CBHCTOSIHME Ha Trpymnara kbM 31 mexkemspu 2022 T.
CbOTBETHO, HUE HE OSXMe B CHCTOSHUE JIa IOCTUTHEM [0 3aKJII0UEHHUE Jald MHPOPMAaLUsITa, KOSITO ce ChIbpKa
B JIOKJIaJ1a 3a JICWHOCTTA U PYTUTE MPUIIOKEHH JJOKIIAHU, KOSITO € BBB BPBh3Ka C N3JI0XKEHUS MMPOOIIEMEH BBIIPOC,



HE CbhAbpKa CBIIECTBCHO HCIPABUIHO OOKJIaJABaHC Ha (l)I/IHaHCOBI/ITe IIOKa3aTCjii MW ChIObBTCTBAIIUTEC
OIOBECTSIBAHHUS 34 T€3U 00EKTH.

OTroBopHOCTM Ha PBKOBOACTBOTO M Ha JIMIATa, HATOBapeHM ¢ OOLIO YNpaBJjieHHe 3a
KOHCOJIUANPaHUsl GHUHAHCOB OTYET

PwkoBoacTBOTO Ha rpynara HOCH OTIOBOPHOCT 3a HM3IOTBAHCTO W JOCTOBEPHOTO INPEACTABAHEC HA TO3U
KOHCOJIMAUpaH q)HHaHCOB otueT B choTBeTcTBHE ¢ MCC M 3a TakaBa cuUCTEMa 3a BBTPCUICH KOHTPOJI, KAKBAaTO
TO OHmpCAciIsl KaTo HCO6XOI[I/IM3 3a OCHUT'YpsIBAHC HU3TOTBAHCTO Ha (bl/IHaHCOBI/I OTUYCTHU, KOUTO HE CHAbPKAT
CBbUICCTBCHU HCIIPABUIIHN OTUYUTAHUA, HE3aBUCUMO [aJIkd C€ OIbJDKAT Ha U3MaMa, UJIN I'pCIIKa.

[Tpu M3roTBSHETO HA KOHCONMUAMPAHHS (UHAHCOB OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLICHSBAHE
CIOCOOHOCTTA Ha IrpynaTta Ja NPOABDKM 1a (YHKUHMOHHPA KAaTO AEHUCTBALIO NPEANPHITHE, ONOBECTSBANKH,
KOraro TOBa € IPWIOKHMO, BBIPOCH, CBBP3aHU C MPEANOJOKEHUETO 3a AEHCTBAIO NPEANpPUATHE H
U3I0JI3Baliki cYeTOBOJHATa 0a3a Ha OCHOBATa Ha NPEIINOJOKEHHETO 3a JIeHCTBAIIo MPEeanpHATHE, OCBEH aKo
PBKOBOJCTBOTO HE Bb3HAMepsBa Ja JMKBUAMpaA Tpylara WIM Ja IpeyCTaHOBU JeHMHOCTTa M, WM ako
PBKOBOJCTBOTO HA MPAKTHKA HAMA Apyra alTepHATHBA, OCBEH Ja IMOCTHIIHU 110 TO3W HaYWH.

JlnnaTa, HaToBapeHHW C OOLIO YNpPaBJICHWE, HOCAT OTTOBOPHOCT 3a OCBIIECTBSBAHETO HAa HAA30p Haj
nporeca o GUHAHCOBO OTYUTAHE HA TPpyIaTa.

OTroBOpHOCTH HA OJUTOPA 32 OIMTA HA KOHCOJMAUPAHUS (PMHAHCOB O0TYeT

Hamure nenu ca ga moiayduM pa3yMHa CTENEH Ha CUTYPHOCT 3a TOBa JaJIM KOHCOJIMIUPAHHUAT (UHAHCOB
OTYEeT KaTo IUI0 HE ChIbpKa CHIIECTBEHUM HENPaBWJIHM OTYUTAHUS, HE3aBUCHUMO Jalld ce IB/DKAT ce Ha
W3MaMa, WM Tpellka, ¥ Ja H3AaJeM OJWTOPCKM JIOKJaJ, KOMTO Ja BKIIIOYBA HAIIETO OJAWTOPCKO MHEHHE.
PazymHaTa creneH Ha CHUTYpPHOCT € BHCOKAa CTENEH Ha CHUTYPHOCT, HO HE € rapaHLus, Y€ OAWUT, U3BBPIICH B
cporBercTBHEe ¢ MOC, BHHAru e paskpuBa ChLIECTBEHO HENPABMWIIHO OTYMTAHE, KOraTO TaKOBa CHILECTBYBA.
HenpaBunuau oTumTaHMss MoraT Ja BB3HMKHAT B pe3yiaTaT Ha HM3MaMa WJIM Ha Tpelika W ce CUMTaT 3a
CBIIECTBEHH, aKO OM MOIJIO Pa3yMHO [la C€ 0YaKBa, Ye T€, CAMOCTOSATEIIHO MJIM KaTO ChbBKYIHOCT, OMXa MOTJIH
Jla OKaXaT BIMSHHWE BBbPXYy MKOHOMHMYECKHTE pEIICHHs Ha MOTpeOUTENUTe, B3€MaHH Bb3 OCHOBA Ha TO3M
KOHCOJIUAUPaH (PUHAHCOB OTYET.

Karo gact ot omuta B chotBeTcTBHe ¢ MOC, HHE u3Moi3BaMe NpodeCHOHANHA TPEleHKa W 3alla3BaMe
po(eCHoHAaJICH CKEIITUIIM3bM 10 BpeMe Ha Lieiust onuT. Hue chiio taka:

v' WpentuduumpamMe ¥  OLEHABAME PHCKOBETE OT CHIIECTBEHH HENPABWIHM OTYUTAHUS B
KOHCONUUpaHus (PMHAHCOB OTYET, HE3aBUCHUMO Jaji C€ JBDKAT ce Ha M3MaMa, WM Ha TpellKa,
pa3paboTBamMe W W3OBIHABAME OIUTOPCKH IPOIECAYpH B OTTOBOP HA TE3W PHUCKOBE W IOTydaBaMe
OJIMTOPCKU [TOKA3aTeJICTBA, KOMTO Jla ca MOCTaThbUHU M YMECTHH, 3a Ja OCHUTYpST 0a3a 3a HalleTo
MHeHHe. PHUCKBT na He ObJie Pa3sKpPHUTO CHIIECTBEHO HEMPABHIHO OTYMTAHE, KOETO € PEe3yiTar OT
M3MaMa, € TMO-BHCOK, OTKOJIKOTO PHCKA OT CBIIECTBEHO HETMPABMUIIHO OTYMTAHE, KOETO € pe3yaTaT OT
rpemika, ThH KaTO H3MamMaTa MOXKE Ja BKJIIOYBA TalHO cHOpa3syMsBaHe, GalupuirpaHe,
MpeIHAMEPEeHNU TMPOMYCKH, W3SIBIICHUS 332 BBBEXKJIaHE Ha OIUTOpa B 3a0NyXKIEHUE, KAKTO H
MpeHeOperBaHe Witk 3a00MKaJITHE Ha BETPEITHUS KOHTPOII.

4 HonyanaMe pa361/1paHe 3a BBTPCIIHUA KOHTPOJI, MMall OTHOHICHWEC KbM OJWUTa, 3a Ja pa3pa60THM
OIUTOPCKHU MPOLCAYPU, KOHUTO [da Ca NOAXOASAIIW HPHU KOHKPETHUTC O6CTO$ITCJ'ICTBa, HO HEC C I€JI
n3pa3aBaHC Ha MHCHUC 3a e(beKTI/IBHOCTTa Ha BTPCIIHUA KOHTPOJI Ha IrpyriaTa.



4 OLICHHBaMC YMECTHOCTTa Ha U3IOJ3BAHUTE CUHETOBOAHHU IOJIUTHKH UM PAa3yMHOCTTa Ha CUCTOBOIHHUTC
HpI/I6J'II/I31/ITCHHI/I OLICHKHU U CBBbP3aHUTEC C TAX OIIOBECTABAHUA, HAIIPABECHU OT PBbKOBOACTBOTO.

v' Jlocturame 10 3aKJIFOYCHHE 3a YMECTHOCTTAa Ha W3IOJ3BaHE OT CTpaHa Ha PBKOBOACTBOTO Ha
cueToBOgHATAa 0a3a 3a MPEAIOIOKEHUETO 3a JeicTBamo npeanpusTie. Ha ocHoBaTa Ha MoydYeHHUTE
OJIUTOPCKHU JI0KA3aTEJICTBA HUE OLICHSIBAME Jalld € HaJHUIE ChIICCTBEHA HECUTYPHOCT, OTHACSAIIA C€ J0
CHOUTHS WM YCJIOBHA, KOMUTO OWXa MOTJIH J1a TOPOST 3HAYUTENHH CHhMHEHHS 32 CIIOCOOHOCTTa Ha
rpynara fa TMpOIBIDKH 1a (YHKIHOHMpA KaTo IeHcTBamo mpeanpustie. AKO HHE JOCTHTHEM [0
3aKJIIOYCHHUE, Y€ € HAJIHUIE CHIIECTBEHA HECUTYPHOCT, OT HAC CE€ M3UCKBA Ja MPHUBJICUEM BHUMAHUE B
OJIUTOPCKHUSL CU JOKJIAJ KbM CBBpP3aHUTE C Ta3d HECUTYPHOCT OMOBECTSIBAHUS B KOHCOJIUAMPAHUS
(hMHAHCOB OTYET WM B CIy4ail Ue Te3W OMOBECTSABAHMUS Ca HEANeKBAaTHH, 1a MOAu(HUIIpaMe MHEHHETO
cu. Hammre 3akiaroyeHUs: ce OCHOBAaBAaT Ha OJMTOPCKUTE JOKA3aTEICTBA, MONYYSHH 10 JaraTra Ha
OJIMTOPCKHUS HU JIOKJIaJ. Bblerm chOUTHSA WK ycaoBHs 00aye MOrar Ja cTaHaT NMPUYMHA TpyraTa Jia
MPEeyCTaHOBU (hYHKIIMOHUPAHETO CH KaTO AEUCTBAIIO MPEATPHUSITHE.

v OueHsiBaMe ISUIOCTHOTO MPEJICTAaBAHE, CTPYKTYpa M ChIAbPKAHME HA KOHCOMMIMpPAHWs (HUHAHCOB
OTUYET, BKJIIOUUTEIIHO OINOBECTSABAHHUATA KbM HEro, KAKTO M Jald B HEro Cce NPeJCTaBAT
OCHOBOTOJIAralllUTe CACIKNA U CHOUTHS M0 HAYMH, IO KOWTO Ce MOCTUra JOCTOBEPHO MPENCTABSHE.

v' TlonyyaBame JOCTaThYHO U YMECTHH OJMTOPCKH JOKa3aTelcTBa 3a (pUHAHCOBATA HUH(POPMALMUS WK
CTOIAHCKUTE AEHHOCTH B PAMKHUTE Ha IpyIara, 3a J1a U3pa3suM MHEHHUE 32 KOHCOIMUIAUPaHHUs (PUHAHCOB
order. Hue HoCHMM OTrOBOPHOCT 32 MHCTPYKTUPAHETO, HaJ30pa M U3IIBbJIHEHUETO Ha OJUTA HA IpymaTa.
Hue HOCHMM H3KITIOUMTETHA OTTOBOPHOCT 3a HAIIETO OJUTOPCKO MHEHHE.

Hue komyHHKHMpame C JMLaTa, HATOBApeHW C OOMIO YIPaBICHUWE, HAapeA C OCTAaHAJIUTE BBIIPOCH,
TUTAHUpaHKs 00XBaT M BpeMe Ha M3ITBIHEHNE Ha OJNTA M CHIIECTBEHUTE KOHCTATAIIMU OT OJIMTA, BKIIOUUTEIHO
3HAYMMHUTE HEAOCTATHIM BBHB BBHTPEIIHHUS KOHTPOJ, KOUTO WAECHTH(UIMpaMe NMpH Ha W3BBPIIBAHUS OT HAc
OJIUT.

Hue mpenocraBsiMe ChIIO Taka Ha JMLATa, HATOBApEHHW C OOIIO yMNpaBiIeHHE, H3SBJICHHE, Y€ CMeE
V3ITBIHUIN TPWIOKUMHUTE €THYHU MU3UCKBAHUS BHB BPb3Ka C HE3aBUCHMOCTTA M 4e IIleé KOMYHUKHpaMe C TAX
BCHYKH B3aMMOOTHOILEHHS U APYT'H BBIPOCH, KOUTO OMXa MOTJIH pa3yMHO Ja ObAaT pasriexJaHd KaTo WMAaIH
OTHOLICHUE KbM Hesl, @ KOTraTo € MPUI0KHUMO, U CBBP3aHUTE C TOBA MPEANA3HU MEPKH.

Cpen BBIpOCHTE, KOMYHHKUPAHH C JUIaTa, HATOBApEHU C OOIINO YNpaBICHUE, HHUE OIpeaesiMe Te3d
BBIIPOCH, KOWTO ca OWIM C Hal-TOJNSIMA 3HAYUMOCT TPU OJUTa HA KOHCOJNWAWpaHWsS (PHHAHCOB OTYET 3a
TEKYIIUs TMEPUOJ M KOUTO CIEJOBATEIHO Cca KIIOUYOBU OJUTOPCKH BHIpocH. Hue ommcBame Te3W BBHIIPOCH B
HaIlMsI OJIMTOPCKU JIOKJAJ, TOKOJIKOTO I'M MMa, OCBEH B CIIydauWTe, B KOMTO 3aKOH WJIM HOPMAaTHBHA ypenda
BB3MPEMNATCTBA IMyOJUYHOTO OIOBECTSBaHE Ha MH(OPMAIMS 32 TO3M BBIIPOC WM KOTaTo, B U3KIIOYUTETHO
PEAKH Clly4au, HUE PEIlnuM, Y€ JaJIeH BhIIPOC HE cieaBa 1a ObjJe KOMYHHUKUPAH B HAIllMs JOKJIad, Thi KaTo Ou
MOTJIO pa3yMHO Ja C€ 09aKBa, de HeOIaronpusITHUTE IMOCISACTBIS OT TOBA JCHCTBHE OMXa HAABUIIMIN TIOJI3UTE
OT TJIC/IHA TOYKA Ha OOIECTBEHHUS WHTEPEC OT Ta3H KOMYHUKAIIHS.



JOKJIAJ BbB BPB3KA C IPYT'U 3AKOHOBMU U PETYJIATOPHU NU3NCKBAHMUSA

1. /loknaoeane 3a cvomeemcmeue Ha e1eKMPOHHUA hopmam HA KOHCOIUOUPAHUA (puHancos omuem,
GKIII0UEH 6 200UUWIHUA KOHCOAUOUpan unancoe omuem 3a oeiinocmma no ui. 100u, an. 5 om 3IIIIIK c
uzuckeanuama Ha Pecnamenma za EEE®.

Hue w3BppmmxMe aHTOKMMEHT 3a HM3pa3sBaHe Ha pa3yMHa CTEMEeH Ha CHTYPHOCT 1O OTHOIIEHWE Ha
CHOTBETCTBHETO Ha EIEKTPOHHUS (OpMaT Ha KOHCONMWAMpaHus ¢UHAHCOB OoT4eT HAa BapHa Pubntuc - EAJ] 3a
romrHaTa, 3apbpiiBamia Ha 31 mexkemspu 2022, mpriiokeH B enekTpoHHUs daiin 8945000VYSKNPYONZM26-
20221231-BG-CON.zip, ¢ msuckBanusra Ha Jlenerupan Permament (EC) 2019/815 na Kommcusara ot 17
nexemBpu 2018 r. 3a nomeinaenue Ha J{upektuna 2004/109/EO na EBponetickus mapiameHT u Ha ChBeTa upe3
pEeryNaTOpHH TEXHWYECKH CTaHAApTH 32 OMNpPENESNSTHeTO Ha EIWHHUSA eNeKTpOoHeH (opMar 3a OTYHTaHE
(,,Permament 3a EEE®*). Hamerto craHoBHIle € caMO TIO OTHOIICHWE Ha eIeKTpOHHHA (opmar Ha
KOHCOJNUANPaHUs GUHAHCOB OTYET U He 00XBalia qpyraTa HHQOpMAaIHsl, BKIIOUEHa B TOAUIIHUS KOHCOIHIUpPaH
(mHaHCOB OTUeT 32 feitHocTTa 1o wi. 100w, an. 5 ot 3ITILK.

Onucanue Ha npedmema u NPUIOANCUMUME KPUMEPUU

PBKOBOACTBOTO € M3rOTBMWIIO €JEKTPOHEH (hopMaT Ha KOHCONMAMPAHUS (PUHAHCOB OTYET Ha IpymaTa 3a
ronuHara, 3apbpuiBaiia Ha 31 pekemBpu 2022 mo pema Ha Pernamentra 3a EEE® ¢ nen cna3BaHe Ha
n3uckBanusTa Ha 3[TILK. [IpaBunaTa 3a U3roTBsIHE HA KOHCOHMIUPAHU (PMHAHCOBU OTYECTH B TO3H CJICKTPOHCH
¢dopmar ca mocoueHn B Pernmamenrta 3a EEE® um Te mo Hame MHEHHE NPHUTEXaBaT XapaKTEPHCTUKUATE Ha
MOIXOAALIN KPUTEPUH 3a HOpMHUpaHE HA CTAHOBUILE 3a Pa3yMHa CTETIEH Ha CUTYPHOCT.

Omzoeopﬁocmu Ha pbkoeodcmeomo u auyama, HamoeapeHu ¢ 061/140 ynpaejenue

PBKOBOZICTBOTO Ha rpynara € OTTOBOPHO 3a MpUJIAraHeTo Ha M3MCKBaHUATa Ha Pernmamenta 3a EEE® npu
W3rOTBSIHE Ha eNeKTpoHHUs (opmaT Ha KoHcomumupanus ¢uHancoB otuer B XHTML. Te3u orroBopHOCTH
BKJIFOUBAT wn300pa W mpwiaranero Ha noixoasm iXBRL MapkupoBKH, H3ION3BAMKM TaKCOHOMHSATA Ha
Pernamenta 3a EEE®, kakTo ¥ BBBEXJAHETO M IMPHJIAraHETO HAa TaKaBa CHUCTEMa 3a BBTPEIICH KOHTPOJ,
KaKBaTO pPBHKOBOJCTBOTO CYMTA 3a HEOOXOIMMa 3a HW3rOTBSHETO Ha EJICKTPOHHHS (opMaT Ha TOJUIIHUS
KOHCOJUIUpaHusi (PUHAHCOB OTYET Ha Tpynara, KOWTO Ja HE ChbIbpXka CHIIECTBEHH HECHOTBETCTBUS C
n3nckBaHusTa Ha Permamenrta 3a EEE®. Jlumara, HatoBapeH:n ¢ oOIIO ympaBieHHE, HOCAT OTTOBOPHOCT 3a
OCBIIIECTBSIBAHETO HA HAJ30P HAJ MPOIeca MO0 M3rOTBSIHETO HA TOJHUIIHUS KOHCONIUIUPAaH (UHAHCOB OTYET Ha
rpymnara, BKJIIOUMTENHO puiaraieTo Ha Pernamenrta 3a EEE®.

Omeosoprocmu Ha ooumopa

Hamara oTroBopHOCT c€ ChCTOM B M3pa3sBaHE Ha CTAHOBUIIE 3a Pa3yMHa CTENEH Ha CUTYPHOCT 3a TOBa
Jlay eNEeKTPOHHUAT (hopMaTr Ha KOHCONUIMPAHUs (PMHAHCOB OTYET € B CHOTBETCTBHE C HM3MCKBAHMATA Ha
PernamenTa 3a EEE®. 3a Ta3zu nen HUe U3NBIHUXME ,, YKA3aHUSA OMHOCHO U3PA3A6AHE HA 0OUMOPCKO MHEHUE
6b6 8PB3KA C NPUNALAHEMO HA eOUHHUS esponelicku erekmponen opmam (EEED) 3a ¢punancosume omuemu
Ha Opyicecmea, YUumo YeHHu KHUdCa ca OONYCHAmu 3a mvpeyéane Ha pezyauparn nasap 6 Eeponeiickus cvio3
(EC)“ ma mpodecuoHanmHaTa OpraHH3alMs Ha perucTpupanute oautopu B bearapus - WucTuTyTa Ha
nuroMupanute excnept-cueropoautenu (MJAEC) n uM3BppLIMXME aHTaKMMEHT 3a M3pas3siBaHe Ha pa3yMHa
creried Ha curypHocT cbrimacHo MCAUNC 3000 (mpepaboteH) ,,AHFaKUMEHTH 3a M3pa3sBaHe Ha CUTYpPHOCT,



pa3nUYHM OT OJUTH M Tperieand Ha ucropuuecka ¢punancora mHpopmarusa“ (MCAMC 3000 (mpepaboTen)).
To3m craHmapT W3HWCKBa OT HAC Ja Cla3BaMe €TUYHHUTE M3WCKBAHWA, [a TUTAHUPAME W W3ITBIHUM II0IXOISIIH
MIPOLIEAYPH, 32 Ja TIOIYYHM pa3yMHA CTETIeH Ha CHUTYpPHOCT Jalld €IEKTPOHHUAT (opMaT Ha KOHCOIHIWPAHUS
(hMHAHCOB OTYET HA rpylnara € U3rOTBEH BbB BCUUKH CHIICCTBEHU aCIEKTH B CHOTBETCTBUEC C TPWIOKHMUTE
KpUTEpPHUH, TIOCOYCHH TI0-Tope. XapaKTephT, BpEMETO W 00XBaTa Ha M30paHWTE MPOLEAYPH 3aBHUCAT OT HAIaTa
npohecnoHa Ha MpeIeHKa, BKIIFOUMUTEITHO OIEHKaTa Ha PUCKa OT CHIIECTBEHN HECHOTBETCTBHS C M3MCKBAHUATA
Ha Pernamenra 3a EEE®, He3aBUCMMO Janu ObJDKAllM CE HAa M3Mama WIM Tpelika. PazymHara creneH Ha
CUTYPHOCT € BHCOKa CTETNeH Ha CUTYPHOCT, HO HE € TapaHIWs, Y€ aHTaKHMEHT, H3BBPIICH B ChOTBETCTBUE C
MCAHNC 3000 (mpepaboTeH), BUHATH 1€ pa3KpHBa CHIIECTBEHO HECHOTBETCTBHC C HM3WUCKBAHHUATA, KOTATO
TaKoBa ChHIIECTBYBA.

H3uckeanus 3a ynpaejenue Ha Kkayecmeomo

Hue npunarame MexayHapojeH ctaHaapT 3a ynpasieHue Ha kadecTBoto (MCYK) 1, koiiTo u3nckBa na
pa3paboThM, BHEAPUM U MOJABpPXKAME CHUCTEMa 3a YIPABICHHUE HA KaueCTBOTO, BKIIOYUTEIHO HOJUTHKH HIIH
IpOLEAYPH OTHOCHO CIa3BaHETO HAa €THMYHHUTE H3UCKBAHUS, NPO(PECHOHAIHUTE CTAaHIAPTH M NPHIOKUMUTE
3aKOHOBH M PETYyJaTOpHH H3UCKBAaHUS KbM pETUCTpupaHuTe oautopu B bearapus. Hue otromapsime Ha
CeTUYHUTE W W3HUCKBAHUITA 3a HE3aBUCHUMOCT Ha MeXIyHapOoIHHUs €THYeH KOJCKC Ha MpodecHOHATHUTE
CUETOBOAUTENH (BKIIOUUTEIHO MEXIyHapOIHN CTaHOApTH 3a He3aBUCUMOCT) Ha CbBeTa 3a MEXIYHapOIHU
cTanmaptu no etuka 3a cuetroBoaurenu (Kogekca na CMCEC), npuer or UJIEC upez 3HDO.

Obobwenue na uzgvpuieHama paboma

Ilenta Ha TUTAHUPAHWUTE W M3BBHPIICHH OT HAC MPOILEAYPH Oelle MOTy4aBaHEeTO Ha pa3yMHa CTENEH Ha
CUTYPHOCT, Y€ eJeKTPOHHHAT (PopMaT HAa KOHCONUIMpPAHUS (UHAHCOB OTYET € HU3TOTBEH, BHB BCHUYKHU
CBIIICCTBEHN acIIeKTH B CHOTBETCTBHE ¢ M3McKkBaHuATa Ha Permamenta EEE®. Karo wact oT omnensBaHe Ha
Cra3BaHETO Ha m3uckBaHusATa Ha Pernamenta 3a EEE® no orHomenne Ha enekrponHus (XHTML) dopmar 3a
OTYNTAaHE HAa KOHCOJNMIUPAHUS OTYET Ha Trpynara, HUE 3amasuxMe Npo(eCHOHANCH CKENTHIM3bM U
M3MoN3BaxMe podecroHaHa pelieHKa. Hue cpio taka:

v nonyunxme pa3OupanHe 3a BbTPEUIHHs KOHTPOJ U TPOLECUTE, CBbP3aHH C IPUIaraHeTo Ha Periamenra

3a EEE® no oTHoIIeHHe Ha KOHCOMUANPaHUs (PMHAHCOB OTYET Ha rpynara U BKIIOYBAILN U3TOTBSIHETO

Ha KOHconuaupanus ¢uHaHcoB oTdeT Ha rpynara B XHTML dopmaT u MapkupaneTto My B MallMHHO

yetuM e3uk (iIXBRL);

npoBepuxme nanu npunoxkeHusT XHTML dopmar e Banmuzien;

MPOBEpUXME JIaIH YeTUMara OT YOBEK YacT Ha eJICKTPOHHHs (GopMaT Ha KOHCONUAWPAHUS (PUHAHCOB

OTYET ChOTBETCTBA HA OUTHUPAHUS KOHCONMUIUPAH GUHAHCOB OTYET;

v/ OllEHMXME ITBJIHOTATA Ha MAPKHPOBKUTE B KOHCONUIMPAHUS (DMHAHCOB OTYET HA Tpynara MpH
U3I0J3BaHETO HA MaIMHHO 4eThM e3uk (IXBRL) cro0pasno nznckBanusra Ha Pernamenrta 3a EEE®;

v/ OllEHMXME YMECTHOCTTa Ha m3nona3BaHuTe iXBRL MapKupoBKH, H30paHU OT OCHOBHATA TAKCOHOMHS,
KAaKTO M CbH3/IaBaHETO Ha €JIEMEHT OT paslIMpeHaTa TaKCOHOMHs B ChOTBETCTBHE ¢ PermameHTa 3a
EEE®, xoraTo JHIICBa NOIXOASI €IEMEHT B OCHOBHATa TAKCOHOMMUS;

v/ OleHsBAME YMECTHOCTTa HA CHOTHACSHETO HA €JIEMEHTUTE OT pasllMpeHaTa TAKCOHOMHUS B
cborBeTCcTBUE ¢ PernamenTa 3a EEE®D.

Hue cunrtame, ue mokaszarencTBara, MOITY4YeHH OT HAC, ca AOCTAaThYHH W YMECTHH, 3a J1a OCUTYpST 6a3a 3a

AN

HameTO CTAaHOBUIIIC.



Cmanosuwye 3a cbomeemcmeue Ha eNeKmpoHHUs Hopmam HA KOHCOAUOUPAHUS (DUHAHCO8 Omuem C
uzuckearnuama na Pecramenma 3a EEE®

[lo name MHeHuMe, Ha 0a3a Ha WU3BBPIICHUTE OT HAC MPOLENYpPH, EJICKTPOHHHAT (opmar Ha
KOHCONUAMpaHus (UHAHCOB OTYET Ha rpyraTa 3a roJuHaTa, 3aBbpiuBama Ha 31 nexemBpu 2022, BbpXY KOUTO
KOHCOJIMAMPAH (PMHAHCOB OTYET MO-TOPE HUE U3PA3UXME KBATU(QHULIUPAHO OAUTOPCKO MHEHHE, ChIBPIKAIIl CE B
npuwioxkenus enextponeH Qaiin 8945000VYSKNPYONZM26-20221231-BG-CON.zip € U3roTBeH BbB BCHUKH
CBIIECTBEHU ACIEKTH B CBOTBETCTBUE C U3UCKBaHUATA HA Periiamenra Ha EEED.

2. J/lonvinumennu 6vRPOCU, KOUMO HOCHAGAmM 3a O00K1A06anHe 3aKOHBM 3A CUEnO0800CHEOMIO U
3akonvm 3a nyonauuHOmMO npednazane Ha YEHHU KHUNCA

B nombnHeHWe Ha HAMIMTE OTTOBOPHOCTH M JokJaaBaHe cbriacHo MOC, omucanu mo-rope B maparpad
Apyea ungopmayusa, pasnuuna om uHaHco8us omyem u 0OUMOPCKUs O0KIA0 8bpXy He2o *‘ IO OTHOLIEHUE Ha
KOHCOJNIMAMPAHUS JOKJIaX 3a IEHHOCTTa, KOHCOJNUAMpAHAaTa IEKIapalusaTa 3a KOPIOPATUBHO YIPaBJICHHE U
KOHCOJUAMPaHUs JOKJIaJ 3a M3NbJIHEHHE Ha IOJMTUKATa 3a BB3HArPaXKICHHUATA, HHUE H3IMBIHUXME H
npoleaypure, 1odaBeHr KbM nznckBanute no MOC, ceriacHo YKa3aHusITa Ha MpoeCHOHaIHATa OpraHu3aIHs
Ha JUIJIOMHPAHUTE EKCIEePT-CUETOBOAUTENIM W perucTpupaHure oxutopu B bearapus — Huctutyr Ha
JTUTUIOMUPAHUTE €KCTIEPT-CUETOBOIUTENN. Te3u npoueaypH KacasT MPOBEPKU 32 HATMYUETO, KAKTO U IMPOBEPKU
Ha QopMaTta M ChIBP)KAHHETO HAa Ta3u Apyra WHPOpPMALUS C Led Aa HU MOAINOMOTHAT BHB (OpPMHpaHE Ha
CTaHOBHIIA 33 TOBAa AAJM TS BKJIIOYBA ONOBECTSIBAHUATA M IOKJIAABAHUATA, NpEABHUICHU B lmaBa ceama ot
3aKoHa 3a CYETOBOJICTBOTO, KAKTO U B 3aKOHA 3a IMyOJIMYHOTO Mpeuiarane Ha neHHu kamwka (wi. 100w, an. 10 ot
3IIILK BB Bpb3Ka ¢ wi. 100w, an. 8, 1. 3 u 4 ot 3IIILK), mpuetn 3a npuioxxenue B bearapusi.

2.1. Cmanosuue 6v6 8pv3ka ¢ un. 37, an. 6 om 3axona 3a cuemosooCcmeomo

Ha 6a3aTta Ha M3BBPIICHUTE MPOIICTYPH, HAIETO CTAHOBHIIIE €, Ye:

a) Mudopmaiusra, BKIFOUYEHA B KOHCOJUAMPAHUS JTOKJIA 3a IeHHOCTTa 32 (QMHAHCOBATA I'OJIMHA, 32 KOSITO
€ U3TOTBCH KOHCOJIMIUPAHUAT q)HHaHCOB OTYCT, CbOTBCTCTBA Ha q)HHaHCOBI/IH OT4Y€T, HO CaMO KaTo C€ MMma
MPEBHUJI U3PA3EHOTO OT HAC MO-TOPE KBATU(PHUIIMPAHO OJUTOPCKO MHEHHE.

0) KoHconmuaupaHusIT AOKIa] 32 JSHHOCTTA € M3rOTBEH B ChOTBETCTBUE C M3UCKBAaHUATA Ha [ 1aBa cesma ot
3aKoHa 3a CUETOBOACTBOTO, KakTo U Ha wi. 100H., an. 7, T. 2 oT 3akoHa 3a MyOJUYHO MpE/JiaraHe Ha IEHHH
KHIDKA.

B) B KkoHconmumupaHata aekiapaliys 3a KOPIOPATHBHO YIPABJICHHE 3a TOJMHATA, 32 KOSATO € W3rOTBEH
KOHCOJUUPaHUIT (UHAHCOB OTYET, € MNpEeACTaBeHAa HM3UCKBaHATa ChIIAcHO [JaBa ceama OT 3akoHa 3a
c4eToBoIcTBOTO U Wwi. 100H, an. 8 oT 3akoHa 3a MyOJIMYHOTO MpejyIaraHe Ha [eHHN KHKa HHPOpMAaIHsl.

2.2. Cmanosuue 6v6 epv3ka c¢ 4i. 100n, an. 10 w6 epv3xka ¢ wi. 100n, an. 8, m. 3 u 4 om 3akona 3a
nyonuuHomo npeoaazane Ha YeuHu KHUdICA

Ha 0a3a Ha u3BbpIIEeHNTE NPOLEAYPU U HA IPUIOOUTOTO MMO3HABaHE U pa3OupaHe Ha IEHHOCTTA HA Tpynara
W cpelara, B KOSITO Ts paboTH, MO Hallle MHEHHE, OMTUCAHUETO Ha OCHOBHHUTE XapaKTEPUCTHUKH HA CHCTEMHUTE 32
BBTpEIIECH KOHTPOJ W yIpaBlieHHE Ha PUCKa BHB BPB3Ka C Mpolieca Ha (UHAHCOBO OTYMUTAHE, KOETO € YacT OT
KOHCOJIMAMPAHUS JOKJIAJ 32 AEHHOCTTa (KaTo €JIeMEHT OT ChIbPKAHUETO Ha JAEKIapaluara 3a KOPIOPaTHBHO
ynpagiieHue) U uHpopmanusaTa mo wi. 10, naparpad 1, Oyksu ,,B“, ,,r, ,.e*, ,,3%, ,,iu" ot Iupekrusa 2004/25/EO
Ha EBpomeiickus mapmamenT u Ha CpBeta oT 21 anpun 2004 T. OTHOCHO TMPEASIOKEHUATA 3a MOTIBIIAHEe, HEe
CHIBPIKAT CIy4au Ha ChLIECTBEHO HEMPABUIIHO JOKJIaIBaHE.



3. lonvanumenno 00K1a06ane OMHOCHO 00OUMA HA KOHCOJUOUPAHUS (PUHAHCO8 OMUEH 6b6 6PB3KA C
yn. 100n, an. 4, m. 3 om 3axona 3a nyoOIUUHOMO RPEONAzaAHe HA YEHHU KHUIICA

a) Hzasnenue 6v6 epwv3xa c yn. 100n, an. 4, m. 3, 6. ,,0° om 3axona 3a nybauuHomo npeodiazane Ha YeHHU
KHUCA

Wudopmanus 3a cHenKuTe CbC CBbP3aHU JIMIA € ONOBECTEHA B MOSCHHUTENHU NPUIOKEHHS 25 U 26 KbM
KoHconuaupanus ¢puHaHcoB oTdeT. Ha 0a3za Ha M3BBPIICHUTE OT HAC OAUTOPCKH HPOLEAYPU BBPXY CHEIKUTE
ChbC CBBP3aHM JIMLA KAaTO 4YacT OT HAIIMs OJUT Ha KOHCONMIMpaHus (UHAHCOB OTYET KAaToO LSJI0, HE ca HH
CTaHANM W3BECTHH (aKTH, OOCTOsITENCTBA WM JApyra uH(opMmanus, Ha 0a3za Ha KOMTO Jia HaNpaBUM
3aKJII0YEHHUE, Ye Te3M CIOEIKUTE HE Ca OIIOBECTCHU B HErO, BbB BCHUUKHU CHIIECTBCHH ACIEKTH, B CHOTBETCTBHUE C
n3uckBanusaTa Ha MCC 24 OnoBecTsiBaHE Ha CBbpP3aHU Jula. Pe3ynratute oT HammMTe OJUTOPCKH MPOLEAYPHU
BBPXY CIEJIKHUTE ChC CBBP3aHM JIMIA Ca pasriielaHk OT Hac B KOHTEKCTa HA (POPMUpPAHETO HA HAIIETO MHEHHUE
OTHOCHO KOHCOJHUAUpPaHUS (PUHAHCOB OTYET KaTO IISUIO, a HE C LeJl M3pa3sBaHEe Ha OTAEIHO MHEHHE BbPXY
CETIKUTE ChC CBBbP3aHU JIUIA.

0) Uzasnenue 6ve epwv3ra ¢ un. 100n, an. 4, m. 3, 0. ,,6” om 3axona 3a nybauuHomo npeodiaeane Ha YeHHU
KHUICA

Hammre oTroBopHOCTH 3a 0MTa Ha KOHCONMHAUpPaHUS (UHAHCOB OTYET KATO IISUIO, OMFCAaHU B maparpad
,, Omeogoprocmu na ooumopa 3a 00uma Ha GUHAHCOBUS omyem  OT HACTOSAIIMS OJUTOPCKHU JTOKIIAM, BKIFOUBAT
OIICHSIBAaHE JTaIM KOHCONMIUPAHUS (DMHAHCOB OTYET MPEACTABs CHUICCTBCHUTE CIACIKM M CHOWUTHUS MO HAYMH,
KOWTO TOCTHTa AOCTOBEPHO mpenacraBsHe. Ha 0a3a Ha M3BBpIICHHTE OT HAC OAMTOPCKH MPOIEIYyPH BBPXY
CBINECTBECHUTE CJICJIKH, OCHOBOIIOJIATAIIY 32 KOHCONUAUPAHUs (PMHAHCOB OTYET 3a FOJMHATA, 3aBbpIIBaIa KbM
31 mexemBpu 2022 r., HE ca HU CTaHAJIM M3BECTHH (aKTH, OOCTOATEICTBA WK Apyra uHopmalus, Ha 0asara,
Ha KOUTO J]a HalpaBWUM 3aKIIOYEHHE, Ye Cca HaJMIe CIydyad Ha CHIIECTBEHO HEJIOCTOBEPHO IPEICTaBSHE U
OTIOBECTSIBAHE B CHOTBETCTBHE ¢ Mpuiokumute m3uckBanwmst Ha MCC. PesynraTute OT HammuTe OAUTOPCKHU
MPOLEAYPH BBPXY CHIIECTBEHUTE 3a KOHCOJUAMpAHUS (UHAHCOB OTYET CICIKM M CHhOMTHUS Ha rpyrara ca
pasriieflaHu OT HAC B KOHTEKCTa Ha ()OPMHUPAHETO HA HANIETO MHEHHWE 32 KOHCONHUIUpPaHUs (PMHAHCOB OTYET
KaTo IUT0, a HE C IIeJ U3pa3siBaHe Ha OTJIEIHO MHEHUE BbPXY TE€3H CHIIECTBEHHU CJIEIKH.

4. /loknaosane cvenacuo un. 10 om Pecnamenm (EC) Ne 537/2014 6v6 6pv3Kka c uzuckeanuama Ha 4. 59
om 3aKkona 3a nezagucumus GuUHAHCO8 00um

ChIUlacHO M3MCKBaHMATA Ha 3aKOHA 3a HE3aBUCUMUS (PMHAHCOB OJUT BBB Bph3ka ¢ wi. 10 oT Pernament
(EC) Ne 537/2014, aue nokianBaMe JOMBIHUTEIHO U U3JI0KEHATA TI0-10JTy HH(pOpMAIIHSL.

v' CspakoB u Muies — OOJ] B KayeCTBOTO CH HA OJHMTOPCKO JPYXKECTBO € M30PaHO Ja W3BBPIIH
3aIBIDKUTENICH OJUT Ha WHIUBUAYAIHWS W KOHCOJNUAWPAHWS (PHHAHCOB OTYET 3a TOAWHATA,
3aBppmBama Ha 31 gexemBpu 2022 1. Ha Bapua Pubatuc - EAJ] oT 001moTo ch0panue Ha aKIMOHEPHUTE,
npoBeaeHo Ha 15 nexemBpu 2022 r., 32 eIHA TOUHA.

v' OmuThT Ha MHIWBUIYAIHHS U HA KOHCONMAMPaHHs ()MHAHCOB OTYET 3a IOJMHATA, 3aBbpIuBama Ha 31
nexkemBpu 2022 1. npeACcTaBisiBa MbPBUAT MBJICH HETPEKbCHAT AHTAKUMEHT 3a 33IbJKUTEICH OJUT Ha
rpynara, u3BbpLIEH OT Hac.



v' TloTBBpXIaBame, 4e HM3Pa3eHOTO OT HAC KBATH(GHUIMPAHO OTMTOPCKO MHEHHE € B CHOTBETCTBHE C
JOIBITHUTENHUS 0K, MPEJCTaBEeH Ha OAUTHHUS KOMHUTET Ha rpynara, ChbIiIacHO U3UCKBAaHUITA HA Ul
60 ot 3akoHa 3a He3aBUCUMUS (PUHAHCOB OJMT.

v TloTBBpXKIaBaMe, Y€ HE CME MPEJOCTABSIIN IOCOUYEHHUTE B Wil. 64 0T 3aKOHA 32 HE3aBUCHMUS (PHHAHCOB
OJTUT 3a0paHCHH yCIYTH U3BBH OJIUTA.

v’ TloTBbpXkIaBaMe, Ye MpPU W3BHPIIBAHETO HA OJUTA CME 3aMasMiid CBOSATA HE3aBHCHMOCT CIPSMO
rpynara.
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10
EnnonuyHusi cOOCTBEHMK Ha
Bapna Pubatuc — EAJ{

Bapna
JEKJAPALIMAST
o 4wi. 100n, an. 4, 1. 3 ot
3akoHa 32 MyOJMYHOTO Mpe/IjiaraHe Ha HEeHHU KHIKA
Jonynoanucanure:

1. Hukonaii MBanoB Koner, B ka4ecTBOTO MM Ha perucrpupan omutop ¢ per. Ne 569 ot 2001 r. or
peructbpa 1o wi. 20 oT 3aKkoHa 3a He3aBUCHMHUS (DMHAHCOB OJWMT, OPraHU3MpPaH M MOAIbpxkaH oT Komucusra 3a
myOJrYeH Haa30p HaA PETHCTPUPAHUTE ONWUTOPH, OTTOBOPEH 3a OJUTOPCKHS AHTAKUMEHT OT HUMETO Ha
onutopcko apyxectBo CBpakoB U Muies - OO/l, ¢ EMK 103611033, per. Ne 087 ot peructbpa no ui. 20 ot
3akoHa 3a He3aBUCUMUS (MHAHCOB OJMT, ChC CENAIMIIC M aJpec Ha yhparieHue: rpaa Bapxa, yi. ,,CaBa
Panynos* Ne 7, et. 2, atenue 4.

2. Aatron XpuctoB CBpakoB, B Ka4eCTBOTO MH Ha PETUCTPUPAH OJUTOP U YIPABHTEI HA OIUTOPCKO
npyxectBo CBpakoB u Munes — OO/, nexnapupame,ye:

Opnutopckoro apyxkectBo CBpakoB M MuiieB Oellle aHTa)XKMpaHO Ja U3BBPIIH 33bJDKUTEICH (DUHAHCOB
OIUT Ha KOHCONMHMIUpPaHWs TonuineH (uHaHCOB oT4eT Ha Bapaa Puwpntiic — EAJl u HeroBurte nbInepHH
JIpYXECTBa, 3a€AHO HApWYaHU IMO-HATaThK TIpynaTta, 3a 2022 r., CbCTaBEH ChIVIACHO MeXIyHapOIHUTE
CUYETOBOJHU CTaHAApTH, NPUETH 3a MpuiioKeHHe oT EBpomeiickus cbio3, OOMIONPHETO HAUMEHOBAHHWE Ha
cueToBosHaTta 0Oa3a, pepuHupana B T. 8§ Ha JIP Ha 3akoHa 3a CUETOBOACTBOTO IOA HAaMMEHOBAaHHUE
»MEeXIyHapOJAHU CUCTOBOAHU CTAaHIAPTH . B pe3yiraT Ha HAIIWS OXWT HUE U3AATOXME OAMTOPCKH JOKIAJ OT
13 anpun 2023 1.

C HaCTOSIIIOTO YAOCTOBEPSIBaMe, Ye KAKTO € NOKJIAJABAHO B U3ajeHus oT Hac Ha 13 ampua 2023 r.
OMTOPCKH OKJIA] OTHOCHO KOHCOJHAUPAHHs roaulieH ¢guHaHcoB oTyeT HA Bapua Punatuc — EAJl 3a
2022 r.:

1. Yn. 100s, amn. 4, 1. 3, OykBa ,,a” OOUTOpPCKO MHEHUE: ,, [0 Hauie MHeHUe, ¢ USKTIOYEHUE HA 8b3MONCHUSA
ehexm om @wvnpoca, onucar 6 napazpagd baza 3a uspasasane Ha K8AMUGUYUPAHO OOUMOPCKO MHEHUEe NO-00LY,
NPUTOIHCEHUSN KOHCOTUOUPAH 200UlieH (DUHAHCO8 omyem Nnpedcmaess 00CMOBEPHO, b8 BCUYKU CbUeCMEEHU
acnekmu, KOHCOMUOUPAHOMO (QUHAHCOBO CbCmosiHue Ha epynama kwvm 31 Oexemepu 2022 2., netinume
Gunancosu pesyrmamu om OelHOCMMA, KAKMO U NapuyHume i NOMOYU 3a 200UHAMA, 3A6bPUUBAWA HA MA3U
dama, 6 cvomeemcmaue ¢ MedicOynapooHume cuemogoonu cmanoapmu, npuemu om Eeponeilickus cvio3
(MCC). ~

2. Yn. 100w, an. 4, . 3, Oyksa ,,06” Mudopmanus, oTHacsIIA ce 10 caeinkute Ha Bapua Pubntuc — EAJ] cbe
CBBbp3aHM Juna. MHQopManusra OTHOCHO CHENKUTE CBhC CBBP3aHM JHLIA € HaJUIeKHO OIIOBECTEHA B
MOSICHUTETHH TIPUIIOKeHHusT 25. u 26. KbM KOHCOIWJAWPAaHWS TOJWINeH (uHaHCOB oTdeT. Ha 0aza Ha
M3BBPIICHUTE OT HAC OJUTOPCKHU MPOIEAYPU BHPXY CHEIKUTE ChC CBBP3aHM JIMIA KaTO YacT OT HAIIHS OJUT Ha
KOHCONUAMPaHUs (PMHAHCOB OTYET KATO ISUI0, HE ca HU CTaHaJIM M3BECTHH (DakTH, OOCTOSATENCTBA WM ApYra
nHopmMaLus, Ha 0a3a Ha KOMTO J1a HAPaBUM 3aKII0UYEHHUE, Ye CACIKUTE ChC CBBbP3aHMU JIMLA HE Ca OMIOBECTEHH
B NPWIOKEHHsT KOHCOJIHJHMpaH (MHAHCOB OTYUET 3a TojAMHATa, 3apbpmiBama Ha 31 gexkemBpu 2022 T., BBB



CBpakoB8 u MuneB OO0

BCHYKH CBITICCTBEHHU aCIIEKTH, B ChOTBETCTBHE ¢ m3uckBaHmiITa Ha MCC 24 OmoBecTsBaHe Ha CBBP3aHHU JIHIIA.
PesynrartuTte OT HaIUTE OJAUTOPCKH MPOIEAYPU BHPXY CACIKHTE ChC CBHP3aHM JIMIIA Ca Pa3riie/laHd OT Hac B
KOHTEKCTa Ha ()OPMUPAHETO HA HAIIETO MHEHUE OTHOCHO KOHCOJIMIUPaHUs (PUHAHCOB OTYET KaTO ISJI0, a HE C
TeJT U3pa3siBaHe Ha OT/ICITHO MHEHHE BhPXY CIACITKUTE ChC CBBbP3aHH JIHIIA.

3. Un. 100w, an. 4, 1. 3, Oyksa ,B” MuHpopmarus, oTHacsIa ce IO CHIICCTBEHUTE CAEIKH. Harmre
OTTOBOPHOCTH 32 OJIUT Ha KOHCOJHUIUPAHMS (PMHAHCOB OTYET KaTo IISUT0, ONTUCAaHH B maparpad ,, Omeosoprocmu
Ha ooumopa 3a o0uma Ha uHancosusi omuem "’ OT OAUTOPCKHUS HU JOKJIAJ, BKIIOYBAT OICHIBAHE JAJIA TO3H
OTYET TIPEACTABS CHIECTBEHUTE CIACIKH W CHOWUTHS IO HAYWH, KOWTO MOCTHTa JIOCTOBEPHO TpeacTaBsHe. Ha
0a3a Ha M3BBPIICHUTE OT HAC OAMTOPCKHA MPOIEAYpH BBPXY CHIIECTBEHUTE CIEIKH, OCHOBOIIONATramlfd 3a
KOHCOJIUANpaHus (PUHAHCOB OTYET 3a rojuHara, 3aBbpiuBaiia Ha 31 nexemBpu 2022 r., HE ca HU CTaHAIH
W3BECTHU (akTH, OOCTOATENCTBA WM pyra uHpopMalus, Ha 0a3a Ha KOUTO Ja HAlpaBUM 3aKIIOUCHHE, Ye ca
HaJIMIIE CIyYad Ha CHIIECTBEHO HEJOCTOBEPHO MPENICTABSHE U OTIOBECTSIBAHE, U3BBH TOBA, KOETO € MPEICTABEHO
KaTo KBalu(UKalMs B HAIIUS OJUTOPCKU AOKJIaA. ToBa € B ChOTBETCTBUE C NMPHIIOKHMHUTE M3UCKBAHUS Ha
MOC. Pe3yiratuTe OT HalIUTE OJUTOPCKU MPOLEAYPH BBPXY CHIIECTBEHUTE 3a KOHCOJIUAMPAHUS (PUHAHCOB
OTYET CACNKU W ChOWUTHS Ha rpymnaTa ca pasriieflaHd OT Hac B KOHTEKCTa Ha (popMHUpaHETO Ha HANIETO MHEHUE
OTHOCHO ()MHAHCOBHUS OTYET KaTo IS0, a He C [eJl M3pas3sBaHe Ha OTIEIIHO MHEHUE BBPXY TE€3H CHIICCTBEHH
CICTIKH.

4. B Hamms oJUTOPCKU AOKJIa] KbM KOHCOMUAWPAHUs TOAUIICH (PMHAHCOB OTYET Ha Tpynara oT 13 ampun
2023 r. HHE€ BHECOXME M3UCKBAIIUTE C€ JOIMMBIHEHUS OT aCIEeKT OTTOBOPHOCTUTE HA PHKOBOJICTBOTO HA IrpyIiaTa
M Ha HAIINTEe OTTOBOPHOCTH CHITIACHO YKa3zaHUATA 3a W3pa3siBaHE Ha OJUTOPCKO MHEHHE BBB BpPB3Ka C
MpUIaraHeTo Ha eAUHHUS eBporeiicku enekTpoHeH gopmat (EEE®) 3a ¢uHaHCOBHTE OTYETH Ha JAPYKECTBa,
YUUTO IIEHHHW KHWXKAa ca JOIyCHaTH 3a ThpryBaHe Ha perynupan maszap B EBpomneiickus cpio3 (EC) nHa
npoecnoHamHaTa OpraHM3allvs Ha PErucTpHpaHuTe OonuTOpH B bbirapus - MHCTHTyTa Ha IUIUIOMUpaHUTE
€KCIIePT-CUETOBOIUTEIH.

Yoocmosepasanuama, mnanpasenu c wnacmoawjama Oeknapayus, ciedéa 0a ce paszznexncoam
COUHCIMBEHO U CAMO 6 KOHMEKCMA HA U30a0eHUs Om HAC 00UMOPCKU OOKAA0 6 Pe3yamam HaA U36bPUICHUA
He3agucum uHaAHCO8 00Um HA KOHCOIUOUPAHUA 200ulieH unancos omuem nHa Bapna Puvamuc — EA/] 3a
2oounama, 3aevpuieawia Ha 31 oexemepu 2022 2. ¢ oama 13 anpun 2023 2. Hacmoawama oexnapauus e
npeoHa3HaAUeHa eOUHCHEEHO 3d NOCOUEeHUsA Rno-20pe aopecam U e U320MmeeHa eOUHCHMEEHO U CAMO 8
U3NBIIHEHUE HA USUCKEAHUAMA, KOumo ca nocmaeenu ¢ 4a. 100u, an. 4, m. 3 om 3axona 3a nyéoaUUHOMO
npeonazane Ha uennu knudca (SIIIIK) u Hne credsa 0a ce npuema Kamo 3amecmeauia Hauiume
3aKII0YEHUSA, COOBPHCAWU Ce 6 U30A0EHUSL OM HAC 00UmMOPCKU 00Kaa0 om 13 anpun 2023 2. no omnouenue
Ha evnpocume, ooxeanamu om ua. 100u, m. 3 om 3IIIIIIK.
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